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AN 1390 - 33 -4O2-0FS
Order No. _____ :
Escrow No.

/When Recorded Mail T TOUNGATE ALBNCIES,

AP <TRAMO 3 EAtH, /44 Spogg above this line for recorder's use
DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED OF TRUST, made this 1lst day of March, 2000, | between
JAMES SCOTT, A TRUSTOR,
whose address is
(Number and Street) (City) (State) ,
FIRST AMERICAN TITLE COMPANY OF NEVADA, a Nevada corporation, TRUSTEE, and

TOWNGATE AGLENCIES, INC,, , BENEFICIARY,

WITNESSETH: That Trustor grants to Trustee in trust, with power of sale, that property in the
. County of Douglas, , State of NEVADA described as:

Seé Exhibit "A," attached hereto.

APN 1320-33-402-034.

Together with the renah, fssuss and profits thoreof, sublect, however, to the right, powerond outhority hereinofter given to ond conferred upon Beneficiory to
collect and opply wuch rents, issues ond profits,

For the purpose of securing (1) poyment of thowm of $ 225,000, 00 with interext thereon occording to the tems of o promistory
note or notes of even date herewith mode Ly Trusior, puyable to erder of Beneficlary, and of! exterslons or renewals thereof; and (2) the performance of vach ogree-
ment of Trustor incorporated herein by reference or contained heraln; (3) payment of odditional suns ond Interest theraon which may hereufter be loaned to Tiustor,
of to his succesion or arsigns, when ovidenced by o promisory note or notes reciting that they are secured by this Deed of Trust.

To protect the sacurity of this Deed of Teust, and with respect to the property cbove described, Trustor expiessly mokes such ond oll of the ugreements, ond
odoph ond ogrees to perform and be bound by each and oll of the rermms and provisions set forth In subdiviston A, and it Is mutuolly ogroed thar cach and all of the
torms ond provisions set forth in subdivision B of the Fictitious Deed of Trust recorded in the office of ecch County Recorder in the Stote of Nevodo on Jonvery 30,

1968, In the book and at the poge thersof, or under the t or file ber, noted below opposite the nome of such county, nomely:

COUNTY 800K PAGE POC, NO. COUNTY BOOK ) PAGE DOC. No.
Churchit J9 Mortguges 83 118304 Lincoln A5902
Clark 960 Off. Ree. . 82747 Lyon 37 Off. Rec. : 341 100661
Doughes 57 Off, Rec. "5 40060 Minera! 19 Off. Rec. 129 89073
Btho 92 OH. Rec. 682 35747 Nye 105 OH. Rec. 107 04823
Egmoreids 3-X Doods 195 22 Ormby 72 OH, Rec. 537 32867
Eureke 22 Off, Ree. 138 45041 Pershing 11 0N, Rec. 209 66107
Humboldt 29 Off. Rec. 124 131078 Storey 3" Mortgepes 208 31508
Londer 24 Off. Rog. 168 50782 Washos 300 Off, Mec, 617 107192

. White Pine 298 R. €. Records 258

shall Inure to and bind the porties bersta, with respect 10 the property obove described. Sold ogresments, terms and provislom contoined In soid subdivision Aond B,
(Identleal In oll counties, ond printed on the reverse side hereof) are by the within reference thersto, Incorporated herein and mode o port of this Deed of Trust for

oll purpotas ox Fully o if set forth ot length horein, ond Beneficlary mey chorge foro statemant reling the obligation secured hereby, provided the charge therefor
does not excesrd o remonable amount . ) rovercie v Y ‘ e

The undersigned Trustor requests that a copy of any notice of default and any notice of sale hereunder be
mailed to him at his address above set forth.

STATE OF NEVADA )
)} ss.
County of _Douglas )
On James Scott

personally appeared before me, o Notary Public,
James Scott

who acknowledged that he executed the gbove
instrument.

Notary Public
Notary Public

9856-5 My Appoiniment Gpisy&dlau §9,

‘ / ’ Appointment Recorded in County of Douglas |
2002
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The land referred to in this policy is sitiatad in the Ftate O Nevada, Oounty of DOAglas,
and is described as followss

ALl that cartain lot, piece or parosl of lamd situate in the Camnty of Douglas, State of
Nevada, dascribed as followe:

A Parvel of Iand situate in the Toam of Gaxrdrxville, Coumky of ., State of Neveda,

being a partion of the Soutlsest 1/4 of Section 33, Townehip 13 Range 20 East
M.D.R. & M., wore particularly dascribed as follows: 4 ’

Begiming at the most Westarly corner of the lands deecribed in the Desd to MILION FEIWKARD
BACN, Recordad June 27, 1961, in Bock 7 of Official Reocoyds at Page 286, Douglas County,
Novada; thence along the Northeast boundary line of U.S. Highway 395 North 44° 43 West,
the most Scutherly coxmer of the lamds described

48 fost to in the Desd to CARL W.
KRN, a mmn, Recorded Decesber 10, 1971, in Book 94 of Official Records at Rega
36, (1s Soullsaesl xausdary 1hes of said lest

las Nevadar theram alugy
lands North 45° 06’ East 191.90 feet to a point on the Soutiwesterly
line of Mission Otroct) thence along maid lant mantioned bamdary Line Eouth 40° 297

East, 48 foet to the most corner of gaid lands of Bacon) thence al the
Nerthsmsteorly boundary of said of Baceny Sauthsaastarly 191 foot to the of

EXHIBIT “A%
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SECURED PROMISSORY NOTE

$225,000.00 March 1, 2000

FOR VALUE RECEIVED, SIERRA TAHOE INSURANCE AGENCIES, INC., and
JAMES SCOTT, jointly and severally (hereinafter referred to as “BUYER"), promise and
agree to pay to TOWNGATE AGENCIES, INC. (hereinafter referred to as "SELLER"), or
order, the principal sum of $225,000.00 (TWO HUNDRED AND TWENTY-FIVE
THOUSAND DOLLARS), together with interest thereon on the deciining balance, at the
rate of 8.689 percent per annum, with interest commencing from the date of this Note,
with the principal and interest payable in one hundred and twenty (120) equal monthly
instaliments in the sum of $2,812.47 (TWO THOUSAND, EIGHT HUNDRED AND
TWELVE DOLLARS AND FORTY-SEVEN CENTS) or more per month, with the first
such instaliment commencing on the 1* day of April, 2000, with a like or similar sum due
and payable on the same day of each and every month thereafter, until the 1* day of
March, 2010, when the balance of principal and accrued interest is all due and payable.
There shall be no prepayment penalty. Additionally, BUYER is to receive a credit
against the sums herein owing for payments made over and above any monthly
payment equal to one hundred and fifty percent (150%) of the amount paid in excess of
any monthly payment.

This Note is executed and delivered pursuant to a Sales Agreement dated
) - , 2000, between BUYER and SELLER. The payment of
this Note is secured by a Second Deed of Trust executed and recorded concurrent
herewith.

The unpaid principal amount of this Note, together with accrued interest thereon,
and any other sums due or to become due hereunder shall, at the election of the holder
hereof, mature and become immediately due and payable without presentment or
demand for payment, dishonor or notice of dishonor, protest or notice of waiver, upon
the happening of any one or more of the following events.

1. The sale or transfer by BUYER of any of the assets securing this Note.

2. If BUYER shall fail to make a full payment of any installment of principal or
interest on this Note after receiving seven (7) days’ written notice of such delinquency.

3. If BUYER suffers to exist an involuntary lien on all or substantially all of/
BUYER's assets, and such lien is not discharged within thirty (30) days from levy.

4. If BUYER suspends its business in contemplation of, or commencing

proceedings for, its dissolution or liquidation, or makes a general assignment for the
benefit of creditors, or commences, or acquiesces in the commencement of, -

0487412
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| proceedmgs under any bankruptcy, msolvency, readjustment of debt of hquldatlon Iaw

or statute of the federal government or any state government, or if BUYER is adjudged
“bankrupt or insolvent under any law or statute, or if BUYER applies for, or by any action

md!cates their approval of, consents to or acquiesces in, the appointment of a trustee or

receiver for the whols or any substantial portion of their assets, or if a trustee or receiver |

(other than an ex parte trustee or recelver) is appointed for the whole or any substantnal

portion of their assets.

5. The happening of any event that would constitute a default by BUYER
under the Second Trust Deed.

Should any such default occur, BUYER will pay all costs and expenses of =
collection, including reasonable attorney's fees, incurred by the holder of this Note, in
the collection of the same.

This Note shall be governed by the laws of the State of Nevada. Principal and
interest on this Note shall be payable in lawful money of the United States of America.

BUYER:

SIERRA TAHOE INSURANCE AGENIES
INC.

By

OTT, President‘

) bl

ES SCOTT individually
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