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SUBORDINATION AGREEMENT
Subordination of Deed of Trust
‘ Nevada

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
and entered into this [2, day of May, 2000 by RICHARD L. HECKL and LUCILLE
A. HECKL, husband and wife (the "Owner"), and WELLS FARGO BANK NEVADA,
NATIONAL ASSOCIATION, formerly known as NORWEST BANK NEVADA,
NATIONAL ASSOCIATION (the "Beneficiary"). .

RECITALS

1. The Owner executed a Deed of Trust dated September 9, 1997 (the
"Beneficiary's Deed of Trust") to Americorp Financial, Inc., Trustee encumbering the
following described real property (the "Property"):

Lot 156 as set forth on the Final Map of WILDHORSE UNIT NO. 6, a Planned
Unit Development, filed in the office of the County Recorder of Douglas
County, State of Nevada, on March 14, 1994, in Book 394, Page 2741, as
Document No. 332336, County of Douglas, State of Nevada;

to secure a promissory note dated September 9, 1997 in the sum of $11,000.00 in favor
of the Beneficiary, which Deed of Trust was recorded September 17, 1997 in Book 997,
Page 3468, Document No. 421910 of the Official Records in the County of Douglas,
State of Nevada. ' o

2. The Owner has or is about to execute a new Deed of Trust (the
"New Lender's Deed of Trust") and note in the sum of $133,000.00 dated May ﬁ_,
2000 in favor of WELLS FARGO HOME MORTGAGE (the "New Lender"), which
will also encumber the Property and which will also be recorded in the official records
of the County of Douglas, State of Nevada.

3. It is a condition precedent to obtaining the new loan (the "New
Loan") from the New Lender that the New Deed of Trust shall unconditionally be and
remain at all times a lien upon the Property that is prior and superior to the lien of the
Beneficiary's Deed of Trust, and that the Beneficiary subordinates the Beneficiary's
Deed of Trust to the New Lender's Deed of Trust.
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4. Ttis to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordinate the Beneficiary's Deed of Trust to the New Lender's Deed of Trust.

| NOW, THEREFORE, in consideration of the mutual benefits accruing to -

the parties and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce the New Lender to make
the New Loan, the parties agree as follows:

(1) That the New Lender's Deed of Trust, together with any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and superior to the lien or charge of the Beneficiary's Deed of
Trust until the New Lender's promissory note secured by the New Lender's Deed of
Trust is paid. Notwithstanding anything to the contrary, this Agreement shall not
extend to any principal advances made by the New Lender after the date of the New
Loan, except that this Agreement shall extend to future advances made for taxes,
insurance, fees, costs, and expenses required to protect the interests of the New Lender
in connection with the New Loan;

(2) That the New Lender would not make the New Loan without this
Agreement; and

(3) That this Agreement shall be the whole and only agreement with
regard to the subordination of the Beneficiary's Deed of Trust to the New Lender's Deed
of Trust.

The Beneficiary agrees and acknowledges:

(1) That the New Lender in making disbursements pursuant to the
New Loan is under no obligation or duty to, nor has the New Lender represented that it
will, see to the application of such proceeds by the person or persons to whom the New
Lender disburses such proceeds; :

2 That the Beneficiary unconditionally subordinates the
Beneficiary's Deed of Trust in favor of the New Lender's Deed of Trust and understands
that in reliance upon, and in consideration of this subordination, specific loans and
advances are being and will be made and as part and parcel thereof specific monetary
and other obligations are being and will be entered into that would not be made or
entered into but for said reliance upon this subordination; and
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(3) That the Beneficiary's Deed of Trust has by this instrument been
subordinated to the New Lender's Deed of Trust subject to the provisions of this
Agreement.

NORWEST BANK NEVADA,
NATIONAL A"S-”SOC'I.’J =
RICHARD L. HECKL, Owner . ‘~ ™M (‘I’U@ St
/B Mard.

LUCILLE A. HECKL, Owner

 The foregoing instrament was acknowledged before me this /27—7’- day of May 2000, by
ML iMenesin as _Pe Msr  of NORWEST BANK NEVADA, NATIONAL
ASSOCIATION. ¥ .
WITNESS miy hand and official seal.
My cothmission expires:____ {20 * 200 "=

DIANE JAGKSON
\ Notary Fublio-StatecfNevada

IhppsintmentRecordetlin WeshogCounly 2
o ad1002:2 - Exgires anuary 20,8002 i

STATE OF NEVADA )
)SS.
COUNTY 'OF PN, S ) '-Eam‘:m«;lik;n‘ v

The foregoing instrument was acknowledged before me this. day of May 2000, by
RICHARD L. HECKL ‘and LUCILLE A. HECKL.

WITNESS my hand and official seal.
My cormmission expires:

Notary Public
‘S\SubordinationFleckl-500(Nevada)

0491895
BK0500P5290



¥k $2°306d THLOL ok o | .
05/05/00 FRI 14:02 TEL 3034460259 WELLS FARGO & COMPANY

MAY AS

re-sv8 " d

(3) That thc Beneﬁcxary s Dced of Trust has by this instrument been
guboxdmated to the New Lender's Deed of Trust subject to the provisions of this
Agreement. :

NORWEST BANK NEVADA,
NATIONAT, ASSOCIATION

STATE OF NEVADA )

COUNTY OF __ )

The foregoing instrument was acknowledged before me this day of May 2000, by
as . of NORWEST BANK NEVADA, NATIONAL,

ASSOCIATION.
WITNESS my hand and official seal.
My commission expires:

Notary Public

STATLE OF NEVADA - )

. ) §S.
COUNTY OF } 2[4 15 jlaﬁ )

The foregoing instrument was acknowledged before me this %2 day of May 2000, by
RICHARD I.. UECKL and LUCILLE: A. HECKL..

WITNESS my hand and official seal
My commission expires: -4-0 L{s

$\SubordinationHeckl-500(Nevada) w7l STUELL |

........
o2,

TS50 Notary Public - State of Nevada b

::- '@/ Appointment Recorded in Gounty of Douglas P
g My Appoinmert Expires Feb. 4, 200%
00‘60695‘5 s~ e~ T
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AFTER RECORDING MAIL TO:

Western Title Company
1626 Hwy. 355
Minden, Nevada 89423

ESCROW NO. 83098-CAC

REQUESTED BY
WESTERN TITLE COMPANY, INC.
IN OFFICIAL RECORDS OF ’
DOUGLAS CO.. NEVADA
2000MAY 12 PH 2: 25

LINDA SLATER
~'RECORDER
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