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DEED OF TRUST

Loan Number: 652025

THIS DEED OF TRUST ("Security [nstrument") is made on‘ | May 11, 2000 . The grantor is
DAVID B. ANDERSON, A MARRIED MAN AS HIS SOLE AND SEPARATE PROPERTY AND

CINDY LEE HUNTON, A SINGLE WCMAN

("Borower"). The trustee is FIRST AMIZRICAN TITLE

("Trustee"). The beneficiary is INDYMAC MORTGAGE HOLDINGS, INC.
A DIZLAWARE CORPORATION

which is organized and existing under the laws of DELAWARE , and whose
address is 155 NORTH LAKE AVENUE
PASADENA, CA 91101 ("Lender"”). Borrower owes Lender the principal sum of

One Hundred Forty-Four Thousand Eight Hundred & 00/100

| Dollars (U.S. $ 144 ,800.00 ). This debt is evidenced
by Dorrower’s note dated the same cate as this Security Instrument ("Note™)., which provides for monthly payments,
with the full debt, if not paid earlier, due ind payable on June (1, 2030 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mod tications of the Note; (b) the paymert of all ather sums, with interest, ajvanced under paragraph 7 to protect the security
of this Security Instrument; and (c¢) the performence of Borrower’s covenan;s and agreements under this Security Instrument
and the Note. For this purpose, Borrovier irrevocably grants and conveys to Trustee, in trust, with power of sale, the
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following described property located in DOUGLAS | County, Nevada:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEKEOF. '

which has the address of 1304 B CAVE ROCK ROAD | ' {Street),
ZEP4YR COVE (Ciy], Nevada 89413 (Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter crected or: the property, and all casements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and: additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Eorrower is lawfully seised of the ¢state hereby conveyed and has the right 1o grant
and convey the Property and that the Prcperty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to-any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for natjonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a waiform security instrument covering veal property.

UNIFORM COVENANTS. Borrow:r and Lender covenant and agree a; follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evideaced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lencer on the day monthly payments are due under the Note, until the Noig is paid in full, a sum (*Funds") for: (a) yearly
taxe: and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payrients or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insuance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, n accordance with the Provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, colléct and hold Funds in an amount not to exceed the maximum
amo Int a lender for a federally related merigage loan may require for Borrawer’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as ame:nded from time to time, 12 U.S.C, Section 2601 er seq. ("RESPA"), unless another
law :hat applies to the Funds sets a lesser amount. If so, Lender may, at any-time, collect and hold Funds in an amount not 1o
excesd the lesser amount. Lender may esiimate the amount of Funds due on the basis of current data and reasonable estimates
of e;;penditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insiitution whose deposits are insurec. by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an iastitution) or in any Federal Home: Loan Bank. Lender shall apply the Funds to pay
the Sscrow Items. Lender may not charge Borrower for holding and appjying the Runds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lende: may require Borrower to pay a ape-time charge for an independent real cstare tax
reporting service used by Lender in connection with this loan, unless applicuble law provides otherwise. Unless an agreement
is madc or applicable law requires interes . 1o be paid, Lender shall not be recuired to pay Borrower any interest or earnings on
the l°unds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shall give 19
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~ Borrcwer, without charge, an annual acccuming of the Funds, showing creciits and debits to the Funds and the burpose' for

- which each debit 1o the Funds was made. The Funds are pledged as additloral secumy for all sums secured by thls Seeurlly_

TInstriment.

If the Funds held by Lender exceel the amounts. permmed 10 be held by apphcable law, Lender ghall account to
Borrcwer for the excess Funds in accordince with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lerder may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ai. Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell he Property, Lender, prior to the acquisition or
sale of the Praperty, shal)l apply any Furds held by Lender at the time of acquisition or sale as a credit against the sums

secursd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
parag raph 2; third, to interest due; fourth, to principal due; and last, 1o any laje charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in:that manner, Borrower shall pay them on time
direcly to the person owed payment. Bor:ower shall prompily furnish to Leader all notices of amounts to be paid under this
paragraph. If Borrower makes these paymnents directly, Borrower shall promptly furnish to Lender receipts evidencing the
payIrents. '

Borrower shall promptly discharge ay lien which has priority over this Security Instrument unless Borrower: (2) agrees
in wiiting to the payment of the obligatior. secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by. or defends against enforcement oi’ the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemeut satisfactory 1o Lender subordinating the lien to
this Siecurity Instrument. If Lender determrines that any part of the Property i3 subject 1o a lien which may attain priority over

this Siecurity Instrument, Lender may give Borrower a notice identifying the ljen. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Prop:rty insured against loss by fire, hazirds included within the term "exteaded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall :be maintained in the amounts and for the periods
that l_ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
whica shall not be unreasonably withheld. If Borrower falls 1o mainrain covgrage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordan e with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the palicies ard renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of p:id premiums and renewal notices. T the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prageeds shall be apphed to restoration or repair of
the Property damaged, if the restoration or repair is economically feasiblp and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Secirity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nctice from Lender that the insurance carrier has
offerzd to settle aclaim, then Lender may collect the insurance proceeds. Leyder may use the praceeds to repair or restore the
Property or to pay sums secured by this S:curity Instrament, whether or not then due. The 30-day period will begin when the
notice is given.

Unl%ss Lender and Borrower otherv/ise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
unde: paragraph 21 the Property is acquired by Lender, Borrower's right 0 any insurance policies and proceeds resulting

from damage 1o the Property prior to the acquisition shall pass 1o Lender t¢ the extent of the sums securs this Securit
; - 35&

Instr iment immediately prior to the acquitition.
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6. Occupancy, Preservation, M:intenance and Protection of tpe Property, Bnrrower’s Loan Application;
‘Leaseholds. Borrower shall occupy, establish, and use the Property as Borrpwer's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy. unless Lender otherwise agrees in:writing, which consent shall not be unreasonably
withaeld, or unless extenuating circumstaices exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property' to deteriorate, or commit waste or; the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise inaterially impair the lien creared by this Security Instrument or Lender’s security
intersst. Borrower may cure such a defaut and reinstate, as provided in parsgraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lendi:r’s good faith determination, precjudes forfeiture of the Borrower’s interest in the
Property or ather material impairment of the lien created by this Security Irstrument or Lender’s security interest. Borrower
shall also be in default if Borrower, durng the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material informatjon) in connection with the loan evidenced by the
Note, including, but not limited to, repreientations concerning Borrower’s ogcupancy of the Property as a principal residence.
If this Security Instrument is on a leasehcld, Borrower shall comply with all: the provisions of the lease. If Borrower acquires
fec t:1le to thc Property. the lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property If Borrower falls tq perform the covenants and agreements contained
in this Security Instrument, or there is a [2gal proceeding that may significanily affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulauons), then Lender may do
and pay for whalever is necessary to proiect the value of the Property and Lender’s rights in the Propcny Lender’s actions
may include paying any sums secured by a lien which has priority over thi¢ Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this
parazraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower am«l Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate ani shall be payable, with interest, pon notice from Lender to Borrower requestmg
payrent.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condmon of makmg the loan secured by this

Security Instrument, Borrower shall pay the premiums required to mamtam the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage 'equired by Lender lapses or ceases: to be in cffect, Borrower shall pay the premiums

required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the inorigage insurance previously. in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mo1gage insurance coverage is not available, Borrower shall pay 1o Lender each month
a suim equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these:payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the zmount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obta ned. Borrower shall pay the premiumns required 10 maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insuraace ends in accordancc with any wiitten agreement between Borrower and Lender or
appl cable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds «f any award or claim for damages, direct or congequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance'in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall he applied 1o the sums secured by this Secunty
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking iy equal to or greater than the amount of the sums

secu’ed by this Security Instrument immediately before the taking, unless Bo:tower and Lender otherwm%_a%n /)Vmég%thc 9
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sums secured by this- Secumy Instrument >ball be reduced by the amount of nhe proceeds mulnphed by the following fraction:’

- (@) the toral amount of the sums. secured Immediarely before the taklng, dlv;ded by (b) the falr market value of the Property
imm :diately before the taking. Any balance shall be paid to Borrower. In the.event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tpan the amount of the sums secured immediately
befoe the taking, unless Borrower and lender otherwise agree in writing pr unless apphcable law otherwise provides, the
proc:eds shall be apphed 10 the sums secured by this Security Instrument whqther or not the sums are then due.

. If the Property is abandoned by Borrower, or if, afier notice by Lendey 1o Borrower that the condemnor offers 1o make -
an award or settle a clalm for damages, Borrower fails to respond to Lender:within 30 days after the dare the notice is given,
Lencer is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the .

sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payraents referred to in paragraphs 1and 2 or change the amount of such payments

11. Borrower Not Released; Foirbearance By Lender Not a W;uver Extension of the ume for payment or
mod:fication of amortization of the sums secured by this Security Instrument;granted by Lender to any successor in interest of
Borrawer shall not operate to release the liability of the original Borrower (r Borrower’s successors in interest. Lender shall
not tic required to commence proceedings against any successor in interest cr refuse to extend time for payment or otherwise
mod.fy amortization of the sums secured y this Security Instrument by reaspn of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in cxcrmsmg any right or remedy shall not be a waiver of or
preclude the exercise of any right or remely.

12. Successors and Assigns Boun¢; Joint and Several Liability; Cg-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lgnder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Ingrument only to mortgage, grant and convey that
Borrawer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secued by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard 1o the terms of rhis Security lnstrument or the Note without that Borrower’s
cons:nt.

-

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and ‘hat law is finally interpreted so that the interest or other loan chargesa cpllected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduged by the amount necessary 1o reduce the charge
to th: permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make “his refund by reducing the principal owed under the Note or by making a direct
paymemt to Borrower. If a refund reduces princlpal, the reduction will oe treated as a partial prepayment without any
prep iyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mail.ng it by first class mail unless applicable law requires use of another meghod. The notice shall be directed to the Property
Addiess or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this ;Security Instrument shall be deemed t> have been given 1o Borrower or Liender when given as provided in this paragraph.

158, Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of
the jurisdiction in which the Property is .ocated. In the event that any provjsion or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisipns of this Security Instrument or the Note which
can be given effect without the confliciin ; provision. To this end the ptovxsaons of this Security Instrument and the Note are
declired to be severable.

16. Borrower’s Capy. Borrower shill be gwcn one conformed copy of. ;he Note and of this Security ; t. /
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17. Transfer of the Property or a Feneficial Interest in Borrower. If all or any part of the Property or any interest in
it is 501d or transferred (or if a beneficla Interest in Borrower is sold or transfersed and BOTTOWEr i3 nOU @ nawural person)
withcut Lender’s prior writtén consent, Lznder may, at its option, require umnedxate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exerclsed by Len,;!er if exercise is prohibited by federal law as of
the date of this Secumy Instrument. _

- If Lender exercises this option, Lencler shall gwe Borrower notice of azceleration. The notice shall provide a period of
not loss than 30 days from the date the noiice is delivered or mailed within which Borrower must pay all sums secured by this
. Security Instrument. If Borrower fails t¢ pay these sums prior to the expiration of this period, Lender may invoke any
‘remedies permitted by this Secunty lnsrrument without further notice or demand on Borrower. :

. 18. Borrower’s Right to Reinstat:. If Borrower meers certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ar any time prior 10 the earlier of: (a) 5 days (or such other period as
applizable law may specify for reinstatenent) before sale of the Property pursuant to any power of sale contained in this
~ Security Instrument; or (b) entry of a judgment enforcing this Security Inst-ument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any ‘default of any other covimants or agreements; (c) pays 2l expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atorneys’ fees; and ¢d) takes such action as Lender may rcasonably
require to assure that the lien of this Secuiity Instrument, Lender’s rights in tae Property and Borrower's obligation to pay the
sums secured by this Security Instrument thall continue unchanged. Upon retastatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no ac>eleration had occurred. However, this right to
reins ate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial nierest in the Note (together with this Security
Instriment) may be sold one or more tiries without prior notice to. Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under tlie Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also rontain any other information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any - -
Hazardous Substances on or in the Prop:rty. Borrower shall not do, nor allow enyone else to do, anything affecting the
Prop:rty that is in violation of any Environmental Law. The preceding two :;entences shall not apply to the presence, use, or
storaze on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal
resid:ntial uses and to mainienance of the Property.

Borrower shall promptly give Lender writien notice of any mvesﬁgatiou clalm, demand, lawsuit or other action by any
gover:nmental or regulatory agency or prvate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowl«dge. If Borrower learns, or is noritied by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
- prorr ptly take all necessary remedial actions in accordance with Environmentul Law. -

As used in this paragraph 20, “Hazsrdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the folldwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestizides and herbicides. volatile solvent:. materials containing asbestos or iormaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Lav'" means federal laws and laws of the jurisdiction where the Property is located that
relat: to health, safety or environmental p:-otection. ‘

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lencler shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unle;s applicable law provides otherwiia). The notice shall specify: (a) the default; (b) the action required to cure the
defalt; (¢) a date, nat less than 30 dalks from the date the notice is given to Borrower. by which the default must be
cured; and (d) that failure to cure the é.efault on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further infggn_lggrower of the
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right: to reinstate after acceleration ancl the nght to bring a couxt action to assert the non-existence ofa default or any
other defense of Borrower to acceleration and sale. If the default Is ngg cured on or before the date specified In the
notice, Lender, at its option, and without further demand, may invcke the power of sale, including the right to
accel erate full payment of the Note, ard any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this. paragraph 21, including, but not hmlted to,
reasonable attorneys’ fees and costs of title evidence. :

'If Lender invokes the power of sale, Lender shall execute or cguse Trustee to execute written notu:e of the
~ occurrence of an event of default and of Lender’s election to cause the Rroperty to be sold, and shall cause such notice
to b: recorded in each county in which any part of the Property is locgted. Lender shall mail copies of the notice as
prescribed by applicable law ta Borrower and to the persons prsenbe«g by applicable law. Trustee shall give public
notice of sale to the persons and in the inanner prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrower. shall sell the Property at public auction to the highest bidder at the time and
plac: and under the terms designated in the notice of sale in one or mor parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by publjc announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Prope:ty at any sale.

Trustee shall deliver to the purchiuser Trustee’s deed conveying th¢ Property without any covenant or warranty,
cxpressed or implicd. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the folhomng order: (a) to all expenses of the sale,
incliiding, but not limfted to, reasonible Trustee s and artorneys’ fegs; (b) to all sums secured by this Seeurlty
Insts 'ument, and (c) any excess to the person or persons legally entitled to.it.

22. Reconveyance., Upon payment of all sums secured by this Secusity Instrument, Lender shall request Trustee 10
reconvey the Property and shall surrend:r this Security Instrument and all notes evidencing debt secured by this Security
Instrument o Trustee. Trustee shall recanvey the Property without warranty to the person or persons legally entitled to it.
~ Such. person or persons shall pay any recordation costs. Lender may charge such person or persons a fec for reconveying the

Property, but only if the fee is paid to a :hird party (such as the Trustee) for services rendered and the charging of the fee is
perniired under applicable law.

23. Substitute Trustee. Lender, at ts option, may from time to time remove Trustee and appoint a successor trustee to
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred vpon Trustee erein and by applicable law.

24, Assumption Fee. If there is an assumption of this loan, Lénder may charge an assumpnon fee of U.S.
$ . (As per schedule of fees in effect at time of aeeumpuon )

25. Riders to this Security Instrum.ent. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider spall be incorporated into and shall amend and
supplement the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Secumy Instrument.
[Check applicable box(es)]

|0 Adjustable Rate Rider D Condominium Rider [J14 Family Rider

— | Graduated Payment Rider LA LX Planned Unit Developmer: Rider [] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [ Second Home Rider

_] VA Rider | Other(s) [specify]

Bl M“ﬁ

. ) . ] lmuals
@D ;SHINV) 2206) Pugo 7 of @ - Farm 3029 9/90

ODS-NV2 . B O/t
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BY SIGNING BELOW, Borrower iccepts and agrees 10 the terms and covenants comamed in thls Secunty Instrumem
and ‘n any rider(s) executed by Borrower and recorded with it ,

Witresses:
: {Seal)
CINDY LEE -HU TON -~ -Borrower
fuid
N (Seal) ’ ‘ (Seal)
-Borrower , -Borrower
(Seal) ' ‘ (Seal)
-Borrower ) ~-Borrower
(Seal) — (Seal)
-Borrower : : -Borrower
STATE OF NEVADA
COUNTY OF DOUGLAS
This instrument was acknowledged tefore me on May 11, 2000 ' by

Cindy Lee Hunton for herself and Cindy Lee Hunton as Attorney in fact for

David B. Anderson
@W/M

My Commi ssmn Expires: 5, / o, C// oo

@;GH(NV) (9908) Fage 8 ot & Form 3029 9/90

DDS8-NV2

KAREN PAWLOSKI
Notary Public - State of Nevada . /) M
Appointment Recorded in Douglas County

No: 96-2898-5 - EXPIRES MAY 24, 2000
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 PREPAYMENT RIDER  Loan #: 652025

THIS PREPAYMENT FIDER is made this 11°H day ofMAY
2000 , and is incorporated into and shall be deemed to amend and
supplement the Mortgiage, Deed of Trust or Security Deed (the "Security
Instrument”) of the sarme date given by the urndersigned (the "Borrower") to
secure Borrower’s Note to .
INDYMAC MORTGAGE HOLDINGS, INC.,

A DELAWARE CORPORATION

of the same date and cavering the Property described in the Secunty Instrument

and located at:
1304 B CAVE ROCK ROAD
ZEPHYR COVE, NV 89413

[Property Address]

PREPAYMENT COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

I have the right to make payments of principal at any time before they
are due. A prepayment of all of the unpaid principal is known as a "full
prepayment.” A prepayment of only part of the unpaid principal is known as a
“partial prepayment.”

Except as provided below, | may make -a full prepayment or a partial
prepayment at any tim2 without paying any charge. !f | sell my home (in an
arms length, legitimate sale transaction), | will ngt pay a prepayment charge. In
addition, if within the first Three (3 ) year(s), | may
make a partial payment or partial prepeymentys of less than twenty percent
(20%) of the original principal amount in & twelva month period, | will not pay a
charge. However, if within the first Three ( 3 ) year(s),
! may make a full, partial prepayment or partal prepayments of more than
twenty percent (20%) of the original principal amount in a tweive month period,

Prima Prepaymant (1-5 yrs) Rider

(AZ, AR, CA, €O, CT, DE, FL, GA, I1,.ID, IN, LA, MT, NE,
NV, NH, ND, NY, OK, SD, TN, UT, 'NA, WY,

TX (fixed rates only, int rate cannot exceod 12%))
Rider-ARM/Balloon (Al, AK, AZ, AR. CA, CO, CT, DE, D.C.,
FL, GA, HL ID, IL, IN, 1A, ES, KY, LA, MD, MI, MN, MS, MO,
MT, NE, NV, NH, NJ, NM, NC, ND, OB, OK, PA, Rl, SD, TN,
TX, UT, VT, VA, WA, WV, WY])

Page 1 of 2 PP #001
7:Mﬁt‘&BO‘! 70(s308) ELECTRONIC LASER FORMS, INC. + (800):i27-0645 {09/17/89)
DOS-PRS
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I will pay a prepayment charge in an amount egual to the payment of siX (6)
months’ advance interest on the amount prepaig which is in excess of twenty
percent (20%) of the original principal amount in that twelve month period.

if | make a partal prepayment equal to-one or more of my monthly
payments, the due date of my next schedulgd monthly payment may be
advanced no more than cne month. If | make a partial prepayment in any other

~ amount, | must still make all subsequent monthly ‘payments as scheduled.

BY SIGNING BELOW, Borrower accepts and agrg

ained in this Prewwer.
' m'@%& Wﬁ@
- ‘ (Seal) " - .

s to the terms amd provisions

' ' M| XA IS Seal)
.DAVID B. ANDERSON -Borrower CINDY LEK HUNTON “Borrower
Ny (Seal) (Seal)
-Barrowsr -Borrower
(Seal) (Seal)
-Borrower , -Borrowsr
(Seal) (Seal)
-Borrower _ ; -Barrower
Prime Prepayment {1-5 yrs) Rider
{A2, AR, CA, CO, CT., DE, FL., GA, I, ID, IN, LA, MT, NE.
NV, NH, ND, NY. OK, SD, TN, UT, \WA, WY,
TX {fixed rates only, int rate eannot excead 12%))
Rider-ARM/Balloon (Al, AK, AZ, AR, CA, €0, CT, DE, D.C.,
FL, GA, Hl, ID, IL, IN, IA, KS. KY, LA, MD, k!, MN, MS, MO,
MT, NE, NV, NH, NJ, NM, NC, ND, OH, OK, PA, Ri, SD, TN,
TX, UT, VT, VA, WA, WV, WY)
PP #001
- B4B0170:509) Paga 2 of 2 (09/17/99)

DOS-PRS
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PLANNED UNIT DEVELOEMENT RIDER

Loan Number: 652025
THIS PLANNED UNIT DEVELOPMENT RIDER is mads; this 11th day of
May : 2000 , and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the. "Security
Instrument") of the same date, given by the undersigned (the "Bnrrowcr") 1o secure Borrower’s Note to
INDYMAC MORTGAGE HOLDINGS, INC.., ‘
A DELAWARE CORPORATICJN
(the
"Lender") of the same daie and covering the Property described ini the Security Instrument and located at:

1304 B CAVE ROCK ROKD
ZEPHYR COVE, NV 89413

[Property Address)
The Property includes, but is not limited to, a parcel of land impreved with a dwelling, together with other
such parcels and certrain commen areas and facilities, as described in

THE DECLARATION OF COVENANTS, CONDITIONS, AND- RESTRICTIONS

(the ‘"Declaration”). The [I'roperty is a part of a plynned unit development known as

CAVE ROCK VILLAS

(Nume of Planned Unit Development]
(the "PUD"). The Property als> includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Blorrower's interest.

PUD COVENANTS. In iddition io the covenants and agreements made in the Securirty Instrument,
Borrower and Lender further cavenant and agree as follows: '

A. PUD Obligations. Eorrower shall perform all' of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of
Incorporation, trust insirument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or 1egulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments 1inposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT/_\

Page 1 of 3 Inmals w@
@D, 7u (9705).01 VMP MORTGAGE FORMS - (800)%1-7291 Mb\
/" ' lllllul lI’W” II.
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B. Hazard Insurance. S> long as the Owners Associatioy maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance covirage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazirds included within the term "extetided coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to-maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the requircg coverage is provided by thc Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse jn required hazard Insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in:lieu of restoration or repair following a
loss to the Property, or to comnon areas and facilities of the PUL), any proceeds payable 1o Borrower are
hereby assigned and shall be piid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Pubilic Liability Insmance. Borrower shall take such actjons as may be reasonable to insure that
the Owners Association maintains a public liability insurance pplicy acceptable in form, amount, and
extent of coverage to Lender. : :

D. Condemnation. The proceeds of any award or claim.for damages, direct or consequential.
payable 10 Borrower in connection with any condemnation or othey, taking of all or any part of the Property
or the common areas and facililies of the PUD, or for any conveyince in lieu of condemnation, are hereby
assigned and shall be paid to Linder. Such proceeds shall be applizd by Lender to the sums secured by the
Sccurity Instrument as provided in Uniform Covenant 10. '

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, elther paitition or subdivide the Property or fonscnt to: :

(i) the abandonment o termination of the PUD, except for abandonment or rermination required
by law in the case of substartial destruction by fire or other sasyalty or in the case of a iaking Dy
condemnation or eminent domain;

(ii) any amendment to-any provision of the "Constituen; Documents” if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or '

(iv) any action which would have the effect of renderinj the public liability insurance coverage
maintained by the Owners Asscciation unacceptable to Lender.

DB 2

Initials:
@),V (9705).01 Page 2 of 3 Farfy 3160 9/90 )
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securiry Instrunient. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest frem the date of disbursement ar the Note rate and ghall be payable, with
interest, upon notice from Lender to Borrower requesting payment. .

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions cofuained in this PUD

Cr. . - % _ | _
G oy el § e Yoanlin L py(Ne WL\/(S%D
- DAVID B. ANDERSON Horrower  ‘CINDY LEE H&NTON T T -Bomower
(Seal) (Seal)
~Borrower _ -Borrower
(Seal) (Seal)
~Borrower . , -Borrower
(Seal) ‘ (Seal)
-Borrower -Borrower
@éw (9705).01 Page 3 of 3 Form 3150 9/90

DDB-CO08
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ADJUSTABLE RATE RIDER

1YearT Index - Rate .
(1 Year Treasary Lo  NUNBBR: 652025

THIS ADJUSTABLE RATE RIDER is made this 11th day of May )
2000 , and is incorpcrated into and shall be deemed t¢ amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) 1o secure Borrowe s Adjustable Rate Note (the “Notg™) 10 ,

INDYMAC MORTGAGE HOLDINGS, INC..
A DELAWARE CORPORATIGN

(the "Lender") of the same dite and covering the Property described in the Security Instrument and
located at:

1304 B CAVE ROCK ROAD
ZEPHYR COVE, NV 89413
[Property Address) ' .
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE
AMOUNT THE BOFROWER'S INTEREST RATE C;}N CHANGE AT ANY ONE
TiIME AND THE MAXIMUM RATE THE BORROWEF% MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanys and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an "nitial interest rate of 8:250 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The interest rate I will pay may change on the first day of June , 2005 ,
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will ke based on an Index. The "Index" is the
weekly average yield on United Stares Treasury securities adjusted to a constant mamurity of 1 year. as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fanrde Nae/Freddie Mac Uniform Instrument

mazzu (9705) Form 3111 3/85. ,
VMP MORTGAGE FORMS - (800}}21- 1 3t
J‘h@, 1 Q”MW o\/\?;(/

-
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Dete is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Nootc Holder will give me notice of tkis choice.

(C) Calculation of Changes »

Before each Change Daie, the Note Holder will calculgte my new interest rate by adding
TWO AND ONE HALF. . percentage poini(s)
( 2.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amou1t will be my new interest rate untik the next Change Date.

The Note Holder will then determine the amount of the mon:hly payment that would be sufficieat to
repay the unpaid principal that . am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rite Changes

The interest rate I am required to pay at the first Change Date will not be greater than

13.250 % orless than 3.250 %. Thereafter, my interest rare will
never be increased or decreasel on any single Change Date by niore than two percentage points (2.0%)
from the rate of interest I have yeén paying for the preceding twelve months. My interest rate will never be
greater than .3.250 %. |

(E) Effective Date of Chinges

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date af.er the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any ckanges in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given m: and also the title and telephone number of a person who will answer any
question I may have regarding 1he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or trensferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior writtzn consent. Lender may. at its option.
require irnmediate payment in full of all sums secured by this Security Insirument. However, this option
shall not be exercised by Lender if exercise is prohibited by fegeral law as of the date of this Security
Instrurnent. Lender also shall 10t exercise this option if: (a) Borzower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being made to the
Initials: z g/{

@gazzu (8708) Page 2 of 3 - - 4Form 3%11 3/86 u/(/('
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iransferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or ayreement in this Security Instrument is
acceptable to Lender. ' o ' o

To the extent permitted by applicable law, Lender may charge a reasonable fee as a ¢ondition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable t> Lender and that obligates the transferee to keep all the promises and
agreements made in the Note ard in this Security Instrument. Borrawer will continue 1o be obligated under
the Note and this Securtry Instmiment unless Lender releases Borrower in writing.

If Lender exercises the aption to require immediate paymeat in full, Lender shall give Borrower

s  npolice of acceleration. The notize shall provide a period of not les$ than 30 days from the dai¢ the notice is

delivered or mailed within whkich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these suias prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrment without further notice or demand on Borrower.

ntained in this
! L/

BY SIGNIN(} BELOW. 3orrower accepts and agrees to thy terms and- covenants

‘V/f J = ad= \(Seal) A )
DAV B. ANDERSON RorowerCINDY LEE HUNJTON Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Scal)

-Bormower -Borrower ‘

(Seal) (Seal)

-Borrower -Borrower

@BZZU {9705) Page 3073 Form 3111 3/86
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