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LOAN MODIFICATION AGREEMENT 1863546

This Ioan Modification Agreement ("Agreement"), made this 1st day of Seprember, 2000 ,
between Daniel L. Buell , and Pamela Buell

("Borrower")
Union Federal Bank of Indianapolis ("Lender",)
amends and supplements (1) the Mortgage, Deed of Trust Deed to Secure Debt (the "Security Instrument”), dated
Februaxry 23, 2000 and recorded in Book or Liber at page(s)

, of the Records of » Doug

. la
[Name of Records| [éounry and State ot other Jurisdiction]

and (2) the Adjustable Ratc Note (the "Note") bearing the same date as, and secured by, the Security Instrument,
which covers the real and personal property described in the Security Instrument and defined therein as the

"Property"”, located at 756 Harley Ct.,

Garderville, NV 385410
(Property Address]

the real property described being set forth as follows:

All that real property situate in the County of Douglas, State of Nevada,
described ag follows: Lot 87, as showm by map of GARDNERVILLE RANCHOS UNIT
NO. 5, recorded in the Office of the Douglas County Recorder on Novembexr 4,
1970, im Book 80, Page 675, as Document No. 50056. ‘

In consideration of the mutual promives and agreements cxchanged, and notwithstanding anything to the
contrary contained in the Note or Sccurity Jnstrument, Borrower and Lender agree to modify the terms and
provisions of the Note and Security Instrument ss further set forth below. Borrower shall initial the applicable
modification option sct forth in Sections 1, 2, 3, and 4. The remaining modification options set forth in Sections
1,2,3 or 4 shall not be applicable to the Note and Sccurity Instrument:

1. Fixed Interes Modification
(Borrowkcr’s lodisls)
() Loan Amount. As of September 1, 2000 , the amouat payable under

the Note and Security Instrument is $ 194,000.00  ("Unpaid Principal Balance"), which
comsists of the original amount and sny subsequent amounts(s) loaned and advanced by the
Lender through the date hereof, the rcpayment of which is governed by the terms of the Note
and this Agreement and which is secured by the Security Instrument and this Agreement.

(b) Payment of Principal and Intcrest. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of the Leader. Interest will be charged on the Unpaid
Principal Balance at the yearly rate of 8.125 %, from September 1, 2000
The Borrower prormises to make monthly payments of principal and interest of U.S.
$ 1,440.45 ,beginningonthe1st day of Octcber, 2000 ,
and continuing thereafter on the same day of cach succeeding month uatil the Maturity Date (as
defined in Section 5 below), at which time all principal aod interest shall be paid in full.

2. Ba ' ification .
{Borrower's Initinkz) .
(a) Loan Amount. As of , the amount payable; under
the Note and Security Instrument is $ ("Unpaid Principal Balance"), which

consists of the original amount and any subscquent amounts(s) loancd and advanced by the
Lender through the date hereof, the repayment of which is governed by the terms of the Note
and this Agreement and which is secured by the Security Instrument and this Agreement.

(b). Payment of Principal and Interest. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of the Lender. Interest will be charged on the Unpaid

Principal Balance at the yearly rate of % from .
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The Borrower promises to mske menthly payments of principal and interest of U.S.

$ , beginning on the day of ,
and continuing thereafter on the same day of each succesding month until the Marurity Date
(as defined in Section 5 below), at which time all principal and interest shall be paid in full,
subject to the Borrower's right to refinance as sct forth in Exhibit A, Section A-2 of this

Agreement,
— 3. Adijustable Interest Rate Madification
(Borrowoer's Tnitials)
(® Loan Amount. As of , thc amount payable under
the Note and Security Instrument is $ ("Unpaid Principal Balancc"), which

consists of the original amount and any subsequent amounts(s) loaned and advanced by the
Leuder through the date hercof, the ropayment of which is governed by the terms of the Note
and this Agreement and which is secured by the Security Instrument and this Agreement.

(b) Payment of Princjpal and Interest. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of the Lender. Intersst will be charged on the Unpaid

Principal Balance at the yearly rate of % from
The Borrower promises to make monthly payments of principal and interest of U.S.
$ , beginning on the day of ,

and continuing thereafter on the same day of cach succeeding month until the Maturity Date
(as defined in Section 5§ below), at which time all principal and interest shall be paid in full.
The intcrost ratc may be adjusted during the term of the Note subject to the adjustable interest
rate provisions sct forth in Exhibit A, Section A-3 of this Agreement.

4. Loan Amount Modification (reduction of loan amount).

Borrower’s Initialy

( ; (a) Loan Amount. As of , the amount payable under
the Note and Security Instrument is $ ("Unpaid Principal Balance"), which
consists of the original amount and any subsequent amounts(s) loaned and advanced by the
Lender Ioss any amounts paid thercon through the date hereof, the repayment of which is
governed by the terms of the Note and this Agreement and which is secured by the Security
Instrument and this Agreement.

(b) Payment of Principal and Interest. The Borrower promises to make monthly payments of
principal and interest of U.S. § , begioning on the day of
, and conlinuing thereafter on the same day of
cach succeeding month until the Maturity Date (as defined in Section S below), at which time
all principal and intcrest shall be paid in full.

5. Term

'The maturity date for the Unpaid Principal Balance shall be September 1, 2030 .
at which time all outstanding principal and intcrost shall be due and owing Lender. If Borrower
has selected the Balloon modification provisions of Section 2 above, Borrower acknowledges that
the principal and interest payments under the Note are not fully amortized and a significant amount
of principal, and accrued interest, will be due and owing on the Maturity Date.

6. Transfer of Property

(a) Conditional Assumption. THIS PARAGRAPH IS APPLICABLE ONLY IF BORROWER

AS MODIF E NOTE PURSUANT TO SECTION 3 AND IS AFFORDED (BUT

HAS NOT YET EXERCISED) THE RIGHT TO A MONTHLY FIXED INTEREST RATE
CONVERSION OPTION PURSUANT TO EXHIBIT A-3, PARAGRAPH G(i):

Until Borrower exercises the Monthly Fixed Interest Rate Conversion Option under the
condition$ stated in Exhibit A-3, Paragraph G(i) of this Agreement, Uniform Convenant 17 of
the Security Tnstrument is described as follows:

Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or
transferred and Borrower is mot a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sumns secured by this
Security Instrument. 'However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causcs to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a2 new loan were being made to the transferee
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of amy covenant or agroement in this Sccurity
Instrument is accoptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assum}i:uon. Lender also may require the transferee 1o sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agresments made in the Note and in this Sccurity Instrument. Borrower will
continue to be obligated under the Notc and this Security Instrument unless Lender releases
Borrower in writing.

If Lender cxerciscs the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice_shall provide a period of no less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrament. If Borrower fails to pay thesc sums prior to the
expiration of this period, lender may invokc any rcmedics permitted by this Sccurity
Instrument without further noticc or demand on Borrower.

(b) No Transfer without Lender’s Consent. This paragraph is applicable only if Borrower has
modified the Notc (1) pursuant to Section |1 or Section 2 hereof; (ii) pursuant to Section 3
hereof and is afforded the right to a monthly fixed interest rate conversion option pursuant to
Exhibit A, Section A3, garagraph G(i), and has exercised said option or said option has
lapsed; (iii) pursuant to Scction 3 hereof and is afforded the right to a non-mont ly fixed
interest rale conversion option gursuant to Exhibit A, Section A3, paragraph .-G(i%; (iv)
pursuant to Section 3 hereof and is not afforded a Fixed Interest Rate Conversion Option
pursuant to Exhibit A, Section A3, paragraph G(iii); or (v) pursuant to Scction 4 hereof;
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' : 1863546
If Borrower modifies the Note: (i) pursuant to Section 1 hereof; (ii) pursuant to Section 2
hereof; (ili) pursuant to Section 3 hereof, is afforded the right to a Monthly Interest
Conversion Option pursuant to Exhibit A, Section A3, paragraph G(i), and exercises such
option or such option lapses; (iv) pursuant to Section 3 hereof and is afforded the right to a
Non-Monthly Fixed Interest Rate Conversion Option pursuant to Exhibit A, Section A3,
paragraph G(ii); (v) pursuant to Section 3 hereof and is not afforded any Fixcd Interest Rate
SCon}«'ers‘ltolx;x Op;jon pursuant to Exhibit A, Section A3, paragraph G(iii); or (vi) pursuant to
ection 4 hereof,

Uniform Covenant 17 of the Security Instrument shall then cease to be in effect, and Uniform
Covenant 17 of the Sccurity Instrument, and any cross reference of Uniform Covenant 17 in
the Note, shall instead be described as follows:

Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is mot a natural person) without Lender’s prior written consent,
Lender may, at its option; require immediate payment in full of all sums secured by this
Sccurity Tnstrument. However, this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender eXerciscs this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not lvss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. Jf Borrower
fails to pa{ thesc sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

7. Cempliance with Othex Provisions

The Borrower also wil] comply with all other covenants, agrecments, and requircments of the Note
and the Security Instrument, including without limitation, the Borrower’s covenants and agreements
to make all payments of taxes, insurance premiums, asscssments, cscrow items, impounds, and all
other ?aymemts that the Borrower is obligated to make under the Security Instrument; however, if
any of the modification options of Sections 1, 2 or 3 above (but not Section 4) arc sclected by

Eorro%uer, the following terms and provisions are forever canceled, mull and void, as of the date

ereof:

(@ all terms and provisions of the Note and Security Instrument (if any) providing for,
inmiplementing, or relating to, any modification to the type of loan, interest rate, term, or
amount of loan, or any term and provision providing for a fixed rate conversion option under
the Note; and :

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument
and that contains any such terms and provision as those referred to in (a) above.

Except as sct forth in paragraphs (a) and (b) above, the terms and conditions of the Note and Sccurity Instrument
remain in full full force and effect. ‘
8. Continuing Effect

Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically modified or
provided in this Agreement, the Note and Security Instrument will remain unchanged, and the
Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof,
as amended by this Agreement. Any conflict between this Agreement and the Note or this
Agreement and the Security Instrument shall be governed by this Agreement.

(Sesl) AW% W (Seal)
Unio Feder:al Bark off Xndianapollis -Lender Daniel L. Buail —Borrower
ERRHEEL A //@/ﬂluﬂ/l i \8&(0///”/ (Sesl)

Stephen E. Levendoski ‘Pamela Buell ~Borrower

{Saasl)
-Borrower
Witnesses:
{Seal)
-Borrower
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7
STATE OF /222 % oo,
COUNTY OF Yo A
' : . . . ”"’/ ~ / acyg
Before me, the undersigned, a Notary Public in and for said County and State, this day of . 7\/ /

personally appeared

. and
acknowledged the exccution of the foregoing to be Zz volunta and deed, for ke uses and purposes
therein set torth. :

7
p S ————

WITNESS my hand and notarial seal.

My Commission Expires: % % éff / % % < é > Notary Public
4 7

Printed Name

R Y

County of Residence:

L N N P . . . ‘4

KIMBERLY KERSTEN
Notary Public - State of Nevada

Q&2 Appainiment Recorded in County of Douglas ' " .
s My Appointment Expires May 11, 2002 | ﬂb, 98 S 2 9
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o COUNTY OF Allen

" 'STATEOF Indiana _‘ }ss
| }

k Before me, the undersxgned a Notary Publxc in and for said County and State, th1s24th day of August . 2000 S

personally appeared Stephen E. Levendosk1 S N the . Vice President . .,
Union Federal Bank of India apolis ., and acknowledged the executlon of the foregomg to be S
voluntary act and deed, for the uses and purposes therein set forth :
WITNESS xny hand and notarial seal. :. ﬂ ; 7/ % ‘@ :
My Co;nmission Expires: 8/30/01 _ ?‘RY DN & Lynn K Durkin . | - Notary. Publlc
iden S ‘ i Printed N
- County of Residence:_Wells - 2 \O ‘ finted Name
s %,
IS

Prepafed by: Dave Depodesta,Union Federal Bank of Indianapolis Senjor Vice President
7500 W. Jefferson Blvd., Fort Wayne, IN 46804

When Recorded, Return To: Waterfield Mortgage Company’
PO Box 2549 Attn: PP441
Fort Wayne, IN 46801-2549

OFFICIAL RECORDS OF
DOUGLAS CO., NEVADA

WEST&F&B\IA‘B!T% F% =A3%N' INC.
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