- #83540-CAC

- When'ReCOIded; Return tb:

' Western Title Company, Inc.
Attention: '

1626 Hwy 395
Minden, NV 8942

APN: 1220-04-515-011

DEED OF TRUST
THIS DEED OF TRUST, made this _156th day of September, 2000

between SALVATORE R. DI SALVO, a single man , herein

_ca]_]_ed "Trustor", whose address is 1368 APOLLO AVE., GARDNERVILLE, NV, 89410

WESTERN TITLE COMPANY, INC., of 1626 Hwy 395, Minden, Nv 85423

herein called "Trustee" and N & N GENERAL PARTNERSHIP,

, whose address is 4695 TONINO DRIVE,

SAN JOSE, CA 95136 , herein "Beneficiary."

WITNESSETH: That Trustor grants to. Trustee in trust, with
power of sale, that property in the State of Nevada, County of
Douglas, more particularly described as follows:

Lot 51, of FINAL MAP OF’CARSON VALLEY ESTATES
SUBDIVISION UNIT NO. 3, according to the map
thereof, filed in the office of the County
Recorder of Douglas County, State of Nevada on
September 15, 1971, in Book 2 of Maps, Page

257, as Document No. 54454.

ALSO KNOWN AS 1368 Apollo Avenue, Gardnerville, NV
Assessor's Parcel No. 1220-04-515-011

Together with the tenements, hereditaments and appurtenances

thereunto ~belonging or appertaining, and the reversion and

SCARPELLO & ALLING, LTD.
600 E. William Street, Suite 300
Carson City, NV 89701

04939627
BK0O900PG3158



thereof, subject, however, to the right of Beneficiary, during any
period;éffdéfaﬁlf?héféuhder,’aﬁd‘wiﬁhOﬁt'wéiQéfof'suéh£deféﬁit; t6:
 ‘col1éc£ éaidﬁrenﬁs;'iSSUes aﬁd pfofits»by any lanullmeané,'and to
apply the Same, 1esé costs and expenses of‘colleétion, to}§hyV
indebtedness secured.hereb&.

‘For the.purpoée of securing: (1) payment of the sum of
$120,000.00 with’interest thereon according to the terms of that
certain Promissory Note, of even date herewith, executed by
Trustof,~payable to order of Beneficiary, and all extensions or
reﬁewals thereof; and (2) the performance of each agreement of
Trustor incorporated'herein by reference or contained herein; and
(3) payment of additional sums and interest thereon which may
hereafter be loaned to Trustor, or to their successors or assigns,
when evidenced by a promissoryjnote or notes reciting that they are
secured by this Deed of Trust.

To protect the security interest of this Deed of Trust,
Trustor agrees:

1. To properly care for and keep Said property in good
condition and iepair;‘ not to remove or demolish any building
thereon; to complete in a good and workmanlike manner any building
which may be constructed thereon, and to pay when due all claims

for labor performed and materials furnished therefor; to comply
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':Qithjali:iawé,;brdinances and_regulations requiring any alterations
of improﬁeﬁents.ﬁo be made-thefeén; nqt td'éémmit or permit aﬁy
Waste'théreof;_ndt to commit suffer or permit any'act to be done in
or.upoﬁ said’property in violation of law; ﬁo cultiVéte;-irrigate,
fertilize,.fUmigéte, prune and/or do any other act or acts, all in
a timély and prbper manner, which, from the character or use of
said 'propefty, may be reasonably necessary, the specific
enumerations herein not excluding the general.

2. The Trustor agrees to péy and discharge all costs, fees
and expenses of these Trusts; including cost of evidence of title
and Trustee's fees in connection with sale, whether completed or
not, which amounts shall become due upon delivery to Trustee of
Declaration of Default and Demand for sale, as fhereinafter
provided.

3. The amount collected under any fire insurance policy
shall be credited: first, to accrued intefest; next to expenditures
hereunder; and any remainder upon the principal, and interest shall
thereupon cease upon the amount so credited upon principal;
provided, however, that at the option of the Beneficiary, the
entire amount collected under the policies or any part thereof may
be released to the Trustor, without liability upon the Trustee for
such release.

4. The Trustor promises and agrees that if, during the
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eXlstenc eo ftheTruSt tﬁer’e be Commenced orpendlngaanu :Ltor
'aéﬁiéﬂ;;%féeéiﬁé §éid ctheyéa,préﬁiséé; §: éﬁy;partithéféf§!f6t :
'thélfiﬁlé tﬁ§£étQ,ior‘if ény_aaVéfsé élaim fq%?¢£f&§éin3?;séia'
ﬁremisés; Qr ahy part thereof, be made o;;asserted;Truétof wili‘
appeéfin'énd defénd_any such n@tger pUrprﬁing,to affect'thé
security ahd will pay.all costs and damaées‘arisiﬁg becaﬁse of sﬁch
action.

5. Any award of damages in connection with any‘condemnation
for public'use:of or injury to any property or any part thereof is
heréby_assigned and shall be paid to Beneficiary, who may apply oi
’reléase such moneys received by it in the same manner and with'ﬁhe
same affect as herein provided for disposition of proceeds of
insurance.

6.  Trustee shall be under no obligation to notify any party
hereto of any pending sale hereunder or of action or proceeding of
any kind ip which Trustor, Beneficiary and/or Trustee shall bé
named as defendant, unless brought by Trustee.

7.‘ Acceptance by Beneficiary of any sum in payment of any
indebtedness secured hereby, after the date when the same is due,
shall not constitute a waiver of the right either to require prompt
payment, when due, of all other sums so secured or to declare
defaultzas herein‘prOVided'for faiiure so to pay.

8. Trustee may, at any time, or from time to time, without
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secured he reby for : endors ement , and wi thout affect ing the | pers onal _
iiabiiifygof éhY péféoﬁ for paYméhﬁ'of:ﬁﬁéfiﬁaébféaﬁéééféééﬁréa :
heteby of-the efﬁéct of thisvDeedof Trust uponf££§ reméiﬁdér-of‘
saidfproperty: reconvey ény'bart of said!propefty; consént in
writing‘to the ﬁakiﬂg of any map or.plot thereof; join in granting
any easement. therebn; or join in ‘any extension agreement or
sﬁbordinationagreement in cqnnection herewith.

9. Uporn fecéipt of written request'fronlBeneficiéry=reciting
thét all sums secured hereby have been paid'aﬁd upon surrendef.of
this Deed and said note to Trustee for cancellaﬁion ahd‘retention
and upon payment of its fees, the Trustee shall recoﬁvey without
warranty the property then held hereundexr. The recitals in such
reconveyance of ahy matters of fact shall be conclusive proof of
the truth thereof. The Grantee in such recqnveyanée méy'.be
described.vin. general ‘terms as "the person or persons légally
entitled thereto," énd Trustee is authorized tb'retain this Deed of
Trust and note. A

10. (a) Should défault be made by Trustor in payment.of any
indebtedness secured hereby and/or in performance of any agreement
herein,  then Beneficiary may deélare all sums secured hereby

immediately due by delivery to Trustee of a written declaration of
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election to cause said property to be sold (vhich notice Trustes
 yéhéiiicéuéé{ﬁé_Be:fiiéa fdr fécd?d);ana éﬁaiIfSﬁr%énaéfﬁﬁdiT£uétéé  '
,this;Dééa,-ﬁhéﬁnéﬁés and_all documénté éQideﬁ§ingvéﬁy;eXpenditﬁfe
.seCufed hereby; |

| (b). Aftex“ threé“xmanths shall have:élapsed fgllowiﬁg
recordation of-any éuch noticevof default,-Trustee”shalllsell;5aid
property at such time and at.such place inthe State}of Nevada as
the Ttustee, in its solevdiScretion; shal1.deem best tofaccomplish
the ObjeCt of these’Trustees, having first given notice ofisuCh
saie as then required by law. Placé of sale may be either in the
county in which the property to be sold, or ahy part thereof, is
situated, or at an office of the Trustee located in the State of
Nevada.

(c) The Trustor; Pledgor and Mortgagor of the personal
property herein p1edged and/or mortgaged waives aﬁy and all demands
or notices as‘cdhditions precedent to Saie”of-such peréonalty.

(d) Trustee may postpone sale of all, ér any;portion, of
said property by public announcemént at the time fixed by said
notice of sale;‘and may thereafter postpone said sale ffom time to
time by public announcement at the time previously appointed.

(e) At the time of sale so fixed, Trustee may sell the

pfoperty so advertised or any part thereof, either as a whole or in
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éébéiéﬁé;béféelstag:itéfsdie_disdfétidnffat;publitfaﬁctiéh;ttétthét-
hlghest bldder for j"c,{;—';ts;r;- 1n _.-1av;fu_1' ‘money ':c';f' : the Unlted ' sﬁéteé:,_',
éayatié.étltimé'éftsale;-éﬁd'éﬁali'deiiﬁéf.toisﬁéhﬂpﬁrtﬂasértagdeéa
toﬁvé&inéﬁthé;pfoperty”éo soid;:but-withoutitoﬁéﬁant brzwarranty;
exprgéé of'impiiéd)'TrﬁstOf heréby agreés_tbtsﬁtrénder; imﬁéaiatéiy
éndiwithout'déMaﬁd; posseééioﬁ of said prbpérty térsﬁéh.éurchasér.

11. Trustee éﬁall apply the proceedétof any suchtsale.tt
péyme’rit- o.f.:"expenses of sale and all charges and expenées 'o.f'
Trustee and of these Trusts, including costs Of;evidence'of titlé
and Trustee's fée in connection with sale; a11 sums expended under
thé terms hereof, not then repaid, with accrued interest at the
rate bf.eightéen percent (18%) per annum; all other.sums then
secured hereby, and.the_remainder, if_any, to the person or persons
iegally entitled thefeto. |

12. The Beneficiary or assigns may, at any time, by
instrument in.writing, appoint a successor or successors to the
Trustee named hérein or acting hereunder,. which instrument,
executed and acknowledgéd by Beneficiary, and recorded -in the
Office of the County Recorder of the County br.Counties wherein
said property is situated, shall be conclusive proof of tﬁe proper
substitution of such sutcessor or Trustee, who shall have all.thé
estate, powers, duties and trusts in the premises vested in or

cohferred on the original Trustee. If there be more than one
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request. of the Bemeficiary and his acts shall be deemed to be the
acts of all Trustee, and the recital in any conveyance executed by
Sﬁcﬁ s¢1e tfusteé-of(sudhfrééueSté‘shéll‘bé‘édnélﬁéiV§-é#idéﬁdé.
théreof,-aﬁd df ﬁhe auth6ti£y:ofasuch'soié’Tfﬁsﬁéé:tb:aét,

i3,i This Deed of Trﬁét applies ;d, inures to;thé benefit,gf,
and binds éll parties hereté,‘their heirs,‘legateés;vdéviseeél
administrators,‘exedutors, successors, and assigns.-

14. Trustee accepts these trusts Qhen‘this ﬁeed.Of Trust,
dulyvéxeCuted aﬁd ackhowiedgéd, is made a public recordrés provided
by.law. |

15. In this Deed of Trust; whenever the context so requires,
thé,masculine gender includes the feminine and/or neuter, and the
singular number includes the plural, and the term Beneficiary shall
include any future holder, including pledgeés, of the Note secured
hereby.

16. In thé event that Trustor, or any successor—in—interest
to Trustor shall sell, transfef, or convey, Or contract to sell,
transfef, or convey the above—deséribaj réal,property, or ahy
portion théreof, or any interest therein, at the option of
Beneficiary, the entire amount of the promissory note for which
this Deed of Trust serves as security shall forthwith become due

and payable, although the time for such payment shall not have
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Carrived.
covenants, No. 1; 2; 3; 4 (18%); 5; 6; 7; 8; of NRS 107.030 are
hefébyéédopﬁed and.ﬁade a parti6f‘this-Dééd offTru$£. j“' % |

UThe parties‘agree thét with respect t¢ thié:Section;}as»sét
forth.in NRS 167.030, thé}amount of}firé_;nsufancé réquired:by
covenant 2 shall befin an amount equai to the fair markep‘value.of
the premiées'with loss payable té Beneficiary.secured by this Déed
of Trust and all obligations having priority over this Deéd of
Trust, and with respect to’attbfney's fees provided for by co&enant
7 fhe percentage shall be é reasonable pércentage.

The undersigned Trustors request that a copy of any notice of
default and any notice of sale hereunder be mailed to them at their
address hereinbefore set forth.

("TRUSTOR")

Sl o ) ) Sl

. SALVATORE R. DI SALVO"

STATE OF NEVADA )

COUNTY OF DOUGLAS )

The above instrument was subscribed before me this 15th day of
September , 2000, by Salvatore R. Di Salvo. : :

* MCZQ/Z;:

NOTARY PU,
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5 Notery Public - State of Nevada )
| Nk’ Appoiniment Pecordsd In County of Garson Chy §
§ 920221-12 My Appointment Explres Nov. 14,2000 E{
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REQUESTED BY
WESTERN TITLE COMPANY, INC.
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