Escrow No. DO-1000735-DB

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

'THIS AGREEMENT, made this Twenty-first day of September, 2000, by Caren Guerra, owner of the land hereinafter
described and hereinafter referred to as "Owner", and Western Nevada HOME Consortium (Lyon County as Lead Agency), present
owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "Beneficiary":

WITNESSETH

THAT WHEREAS, Owner has executed a deed of trust, dated May 13, 2000, to Northern Nevada Title Company, as trustee,
covering:

Lot 9 in Block A, as shown on the map of CAHI #6, a Planned Unit Development, filed in the office of the County Recorder of Douglas
County, State of Nevada, on November 24, 1999, in Book 1199, at Page 4453, as Document No. 481452, Official Records.

to secure a note in the sum of $2,633.00, dated May 13, 2000, in favor of Beneficiary, which deed of trust was recorded on May 30, 2000
in Book 500, Official Records, Page 6404, as Document No, 492974 and being re-recorded concurrently herewith to add the legal
description, recorded '99? oV in Book sz 00 , Official Records, Page 55D D'I , as Document No.

5 00(7/3 (ﬂ ; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $27,990.00, dated September 19,
2000, in favor of Wells Fargo Mortgage, Inc., hereinafter referred to as "Lender," payable with interest and upon the terms and conditions
described therein, which deed of trust will record concurrently herewith on 7 9—9' - 00 , In BookD'7 J)D Official Records, Page
557(s, as Document No.S OOY &3z and

WHEREAS, it is a condition precedent to obtaining said loan from Lender that said deed of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of
the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above
described property prior and superior to the lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of
the deed of trust first above mentioned; and

WHEREAS, it is to the mutual benefit of the parties hereto that, Lender make such loan to Owner; and Beheﬁciary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the deed
of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall supersede and cancel those provisions, if any, contained in any and all other agreements, including
but not limited to the deed of trust first above mentioned, second loan or escrow agreements between the parties hereto, with
regard to the subordination of the lien or charge of the deed of trust first above mentioned to the lien or charge of said deed of
trust in favor of Lender, which provisions are inconsistent or contrary to the provisions herein.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and (ii) all
agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such proceeds
and any application or use of such proceeds for purposes other than those provided for in such agreement or agreemehts shall not
defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditioﬁally waives, relinquishes and subordinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and understands
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that in rellance upon and in cons1derat10n of thls walver, relmqulshment and subordmatlon spec1ﬁc loans and advances "areft';

- being paid and will be made and, as part and parcel thereof, spemﬁc monetary and other obhgatlons are bemg and will be entered .

_into which would not be made or entered mto but for sa1d rehance upon th1s wa1ver relmqulshment and subordmat1 on.

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATEDI o
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND ' ‘ ' I

461@ ¢ éfj it | | SIGNEDINCGUNTERPART
Western N Nevada HOME Consortlum (Lyon County as Lead " Caren Guerra ‘
Agen

cy o | ,
By: 2’7‘75) 7(- El/;q.jal/;d‘ Ll/D-"’l .gﬂuu/ﬂy é)om/o}/ep//fb

4

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
(CLTA SUBORDINATION FORM "A")
WHEN RECORDED MAIL TO:
Western Nevada Development District

3208 Goni Road #183
Carson City, NV 89706
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that in relrance upon and m consrderatlon of thrs warver relmqulshment and subordmatlon specrﬁc loans and advances are g

bemg paid and will be made and, as part and parcel thereof; specific. monetary and other obllgatlons are being. and w1ll be entered; v

_ mto whlch would not be made or entered into but for said- relrance upon this waiver, relmqulshment and subordmatlon

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED :
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER .
PURPOSES THAN IMPROVEMENT OF THE LAND

SIGNED IN COUNTERPART R [ ,0{/\2/\/\ M/\ /\/QL_

Western Nevada HOME Consortium (Lyon County as Lead Caren Guerra 'V
Agency) ~ :
By:

~ (ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
(CLTA SUBORDINATION FORM "A™)
WHEN RECORDED MAIL TO: |
Western Nevada Development District

3208 Goni Road #183
Carson City, NV 89706
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B On thlsg/ day of 5’(0// /oﬂ, personally appeared before me aNotary Publtc m and for L/ J > County, State::t '_"_-'.__'_':_ .:
s 7‘¢ /( Lvesyie . iomenewse

the person descrtbed in and who executed the foregomg tnstrument who acknowledged to me that~s he | executed the same ﬁ'eely and -

- of Nevada -

B _ voluntartly and_ for th_e uses and purposes there_zn _mentzoned

A 235

' DIANE DE GEORG%& JE
TR Notasy Public - . Gtava of Mevada ¢
QDI fapshiment Racon :dod in Lyon County i
882/ No: 08-3061-2- EXP\RES JUNE. 15, 2002

NOTARY PUBLIC

'STATE OF NEVADA )
’ COWTYOFM_ -
 On thlsgs day of Sxﬂd‘ , 19N, personally appeared before me a Notary Publzc in and for @/\w-u B=£¢~ County State

.."'ofNevada 4 ’42 :

the person descrzbed in and who executed the foregomg mstrument who acknowledged 1o me thats he. executed the same ﬁ'eely and

')ss..

known to me to be :

voluntarzly and for the uses and purposes therem menttoned

- WI. TNESS my hand and official seal.

" DELVA BRANSOM
: NOTARY PUBLIC - NEVADA &
%27 Avpt. Recorded In OAHSON enyy

"‘"'~~/~~—q-,— P

REGUESTED BY
Binthern- Nevada 11tle cammm

‘INOFFICIAL REGORDS, 0
DOUGLAS C0., NEVADAF

2000 SEP 29 PH 3= I'2

LINDA SLATER
| RECORDE- )




