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"SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE—-
ICP?SMT,F:‘L?MSEl:JgJECT TO AND OF LOWER PRIOAITY THAN THE LIEN OF SOM€ OTHER Of LATER SECURITY

THIS AGREEMENT, made this 29th dey of Septepber;-, 2000 ,by GENOA. LAKES VENTURE, a
Nevada Joinr Venture between DINGMAN DEVELOPMENT, LTD., & Nevada Limirted Partnership
(Dingman lnvestments, Ilnc., a Nevada corp, General Partner)., and CALVO DEVELOPMENT, LTD.,

N
%wn?rvo‘a‘qﬁe un oref—ﬂader describred and hereinafter referrad 10 as ““Owner.’” and NOVASEL & SCHWARTE [INVESTMENTS
.dba WESTERN HIGHLAND MORTGAGE co.

present awner and holder of the deed of wust ond note First hereinafior described and herajnafter referred to 85 “‘Benaficlory”’;

WITNESSETH

THAT WHEREAS, THE ABOVE REFERENCED OWNER ,
did execute a deed of teust, datad September 11, 1995 .to WESTERN TITLE COMPANY, INC., » Nevada
Corporation » @S trustee, :overmg* .

Lots 25 through 35, in Block A and Lots 36 rhrough 46, in Block B, as set forth on the
Final Map for GENOA LAKES PHASE 4, a Planned Unit Development, Recorded May 8, 2000, in
Book 0500 of 0fficial Records., at Page 1613, Douglas County, Nevada, as Document No.
L91480. K

1o secure a note in thesumof $ 415 ,000.00 .dated September 11, 1995  .pfavoror THE ABOVE

&I‘-Z:g FégNCED BENEF I CI1ARY ~. which daed of Trust was
September 11, 1995 . ln book 995 pege L8908 . Otficlal Aacards of sald county: and

WHEREAS. Owner has exacuted, or Js sbout to execule, a dued of trust and note o the sumof$ 1 ,200,000. 00 R

doted Saptember 15, 2000 ) pered lnf:avor of FIRST SECURITY BANK, N_A.
erainafter referved 1o ns "Lender,” bt est apd 2
scribed therein, which deed of tmst intn Ixp recorded conelu'renllv hcrawn:,:.y :ndc WH"! dnter o upen tha terms and conditlons de- T
-y s ' m

WHEREAS, It Is a candition precedent to obtalning sald loan that sald deed of trust last above mentioned shall unconditionally be and>* “©= ' *

. rermain at all times 8 Hen or choarae unan the fand horeinbafors dexcribed, prior and superlor 16 the lien or charge of tha deed of trux
first above mentioned: and

WHEREAS, lender la willing 1o make zald toan provided the deed of trust sacurlng the samae i a Hien or charge upon the above deacribed
property prior ond superior o 1the llen or charge of the deed af 1eust first above mentioned and provided thut Boneficlary will spealfi-
cally snd unconditionslly suhardinste the lien or chorge of the deed of truce fircr abova mentioned 10 the llon or chprge of tha deed of
trust In favor of Lender; and

:lJElZE&l&'S'-":t‘l:czol_'thc‘r’v‘-uiuul b:'r:efllt o‘f. the parﬂ:’hero!u That Lcndsr make wych loan to Owner; and Beneficiary is willlng thst the
ved n9 the same ehatl, when record constitute a lien or charge upon sald land which I8 unconditionalt
suporior e the licn or charge of tha deed of trust first sabove mentionad. s m uncondirionally prier erd

NOQW, THEREFORE, In consideration of the mutun! beneflts mccrulng to the parties herets and other valuable considecation, the re-
Ceipt and ulliciency of which consideration is hereby weknowledged, and In ordor o induce Lender 10 make the loon sbove referred
o, it is hersby daclared, understood and sgreed as fallows:

(1) That «ild deed of vust securiog said nots in favor of Lender, and any renowals or extandlond thereof, ahall unl:ondltoannlly
be and ‘remaln at all times 8 lfen or charge on the property thercin described, prior and superior to the llen or cherge of the
dead of wruse first sbove mentionad. .

(2} That Lender would not makae {13 Joan sbove described withour this subordinstion ogreement.
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{3)  That this agreement shall be the whale and. anly. agreement: with regard to tho subordination of the licn or eherge of the
doed of trust first above meationed ta the llen ar oharga of the deed of trust In tavor af fandsr.sbova referved 1o and shal)
_supersede and oancel; but-only Insofaras would-affect the priority batwoen the doods of trust hareinbeloro spacifically da-
scrived, any prior agreement as to such subordinatjon Inclyding, but not:limired to, thoza provislons, If any, eontolned In
the dead of-trust first above ment{oned; which pravide for the subardination of \ho uen ior charge thereof to anciher deod
or deeds of trust or to snother mortgage or mortgayos. \

Bepeficlary declares; agroes ond acknowladgos that

{a}  Ha consents to and approves (i} off provisions of the note-and deed of trust ip favor of Lender above relerced \o, and
(1) all agreements, Including but not limited to any loan of escrow sgreements, botwaen Ownvr-apd Lender for tha
disbursement of the proceeds-of -Lcind#r s {don;

(b}  Lender in making disbursements pursuant to any such agreemant Is under no obligetion or duty to, nor hac Lender
raprasented that it wiif,-gee 10:the applicatan af suchpracesds by the person ar porsons to whom Lender disburses
such procecds and any appllication or use of sunh-procseds forpurposes other thon those provided for In such apree-
ment or agraements shall nat deleat tha subordination herein mode In whole or In paru

(e} He intentiansily. snd .unconditionally ‘walves; Tefinquishes-and subordinates the Yan or charge of the deed. of trust
tirst above mantioned In Tavor of the lien or charge upon sald.land of the deed of trust in favac of Lender abave ra-
fercad o andundorsteands 118t in reliunce upon, ond in consideration of, this walver, rellnquishment and subordination
specific loans and advances are being and wiil be made.and, ss parg nnd parcel thareot, specilic mongtary end other
oblgations are belng and will beentered Intowhich-woukd-notbemadeorenteced ate but (or sid teuuncu upan this
waivar, relinquishmont and subordination; and

{d}  An endorsement has been placed upon the nate sacured by the deed of tiust firss shave mentioned that seid deed of

trust has by this Instrument been subordinated tothe lmw%:lmmhhfﬂvmm]uﬁ in favor of Lender phove re-
farmf [(o

NOTICE: THIS SUBCADINATION-AGREEMENT-CONTAINS A PROVISION WHICH ALLOWS THE PERSON ORLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION-OR WHIEH-MaY-BE-EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT GF THE LAND,

NOVASEL & SCHWARTE INVESTMENTS dba WESTERN GENOA LAKES. VENTURE, a Nevada Joint- V¥enture

. ; between CALVO. DEVELOPMENT LTD. . a Nevada Corp,
and E.C. DEVELOPMENT, a Guam Partnership, successt
in interest to Dingman Dexelopment, LTD

BY: Benelclary
RieHnens w, <¢ e dere
LECRET7ARY

:  JAY LATHER, Authorized Agent for E.C.
\ DEVELQPMENT, a Guam Partnersirip™

BY: _PATRICK E. COLLINS

“JAYNLATHER, Manager -

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OI° Ti{iS SUBORDINATION - AGRELMENT, THE FARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,

-(CLTA-SUBORDINATION FORM “A”}
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ALL-PURPOSE ACKNOWLEDGMENT

State of CALIFORNIA

County of EL DORADO

On 10- (o - Q0OTD before me, ROBIN J. BUSH, Notary Public,

Date
personally appeared RICHARD W. SCHWARTE,

\_( personally known to me to be the person(,s’f

whose name(y) is/ate subscribed to the within instrument and
acknowledged to me that he/shefthey executed the same in his/
-her/their-authorized capacity(ies), and that by his/hrer/their

NN signature(g) on the instrument the person(,s’S, or the entity upon
ROBIN J. BUSH } behalf of which the person(;ﬂ' acted, executed the instrument.
COMM. # 1229796
FINOTARY PUBLIC-CALIFORNIA ) )
7 EL DORADO COUNTY () WITNESS my hand and official seal. -

COMM. EXP. AUG. 20, 2003 =

Signature of Notary Public '
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State of Nevada

County of Douglas
This 1nstrument was acknowledged before me on &ﬁ) é er (9 O?()ZO by
i [otar as MNonoaes = Avtlarized A%mt&
for é( >€Uel0&>ﬂuud‘ OkktL (&ih//? Bﬁ\/é)(opmu :

Kale Q%Mﬂ

Notarial Officer »~——"

KATHY MERRILL
K 4.* Notary Public - State of Nevada

Y', r"’/ Appointment Recorded in County of Douglas

< 09596105  MyAppointment Expires Oct. 1, 2003

T AR N,

oy

0501423
BK 1000P62669



RELURUING HEQUESTED BY:

A

2000-33450KM

“ -

First American Title. This document is being recorded in Counterpart.
WHEN RECORDED MAIL To: | 17-431-120 17-432-060
’ APN 17-431-020  17-431-070 17-432-010  17-432-070
‘Western Highland 17-431-030  17-431-080 17-432-020 17-432-080
P.0. Box 11355 17-431-040  17-431-090 17-432-030  .17-432-090
Tahoe Paradise, CA 96155 17-431-050  17-431-100 17-432-040 17-432-100
17-431-060  17-431-110 _17-432-050 17-432-110
1 SPACE ABOVE THIS LINE FOR RECORDER'S USE :

v

2

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT RESULTS IN_YOUR SECURITY INTEREST IN THE PROPERITY B8E—
COsl\q_lFl;lL('i S'éUsIrJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER Of LATER SECURITY
IN MENT,

THIS AGREEMENT, made this 29th deyof September, 2000
Nevada Joint Venture between DINGMAN DEVELOPMENT,
(Dingman lnvestments, lnc., a Nevada corp, General

wﬁ?rvoe"qﬁe &Rd Rggﬁgdg"}ﬂmrihud and hersinafter referrad 10 as ““Owner.” and NOVASEL & SCHWARTE
dba WESTERN HIGHLAND MORTGAGE CO.

NOTICE:

.by GENOA LAKES VENTURE, =
LTD., a Nevada Limited Partnership
Partner), and CALVO DEVELOPMENT, LTD.,

INVESTHMENTS

presunt awner and hotder of the deed of wust ond note First hercinsfior described and herojinaftor reforred to »s¢ "Banoﬂclnl’v":-

~

WITNESSETH

THAT WHEREAS, THE ABOVE REFERENCED OWNER )
did execute adeed of trust, dated September 11, 1995 o WESTERN TITLE COMPANY, INC., 2 Nevada
Corporation , 8% trustee, covering: .

in Block B, as set forth on the

Recorded May 8, 2000, in
as Document No.

Lots 25 through 35, in Block A and Lots 36 rhrough 46,
Final Map for GENOA LAKES PHASE 4, a Planned Unit Development,
Book 0500 of O0fficial Records, at Page 1613, Douglas County, Nevada,
491480. .

1995 _-in favor of THE ABOVE
», which deed of Trust was

, Otflcial Racords of said county: and

10 secure 2 nots in thesumof $ 415,000.00 .dated September 11,

Be%gr gNCED BENEF ICIARY
September 11, 1995

WHEREAS, Owner has exacuted, or ls sbout to execute, a dued of trust and nota lno the sum ol &
deted September 15, 2000 .intavorof F[RST SECURITY BANK, N.A.
, bersinafter referved 1o as 'Lender,”” peyablo with intcrest and upon tha tarms >nd conditians de- c

scribed thersin, which deed of Trust i 1n be recorded concurrently herawith: and

-Inbaok ggg poge L8208

1,200, 000.00 ,

~-x P . m

WHEREAS, It I3 a condition precadent to obtalning sald loan thst sald deed of trust last above mentioned shalf unconditionally be and> VT ve
remaln at ail imes 8 llen or charae unon the fand horeinbafore dexcribed, prior and superlor 7o the lien or charge of the deed of truat
first above mentiofied; and ” T .

WHEREAS, londer Ia wiiling 10 moke sald ioan provided the decd of trust sacurlng tha same Is a l{en or charge upon the above dexcribed
properiy prior and superior o the len ar charge of the deed af 1rust first above mentioned and provided thut Beneficlary will specifl-
cally snd unconditionslly suboardinete the lien or charge of the deed of teusr fircr 3bova mentioned ta the lien or cherge of tha deed of
trust In favor of Lender; and : ) T T T T )

WHEREAE, it i3 to the muius! benofit of the parcies herato 1hat Londsr make wuch loan to Owner; and Beneficiary is willlng that the
dved of wust tecuring the ssme ghatl, when recarded, constitute a lien or charge upon sald fand which is unconditionally prier and
suporior to the licn or charge of tha deed of trust first above mentloned. . .

- NOW, THEREFORE, In considaration of the mutun! bDeneflts aceruing 1o the parties herets and other valuable consideration, tha re-
ceipt and eulflciency of which consideration is hereby weknowladged, and In ordor 10 induce Lender 1o make the losn sbove referred
10, it is hersby deaclared, understood and agresd as Tollows: .

Thax said deed af wrust securing said note in favor of Lender, and eny renowals or axtendlons thereol, ahall unconditionally
boe and ron_uln at all times B ilen or charge on the property thercin describad, prier and supsrior 1o the llen or cherge of the
deed of wuse first sbove mentioned. . ’

(1

(2} That Lender would not make its Joon sbove described withour this subordinstion sgreement.
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(3) That thrs ugrecmcnt uhal! be the whole and oply amuement with rvgwd to the subordlnallon of the lien or ch.rgu of the
) - deed of trust tirst above mentioned 10 the llean or eharge of the dend of 1rust In favor of tender sbove referred 1o and shell
supersede and cancel, but only insolar 85 wauld alfect the priority barween tha daeds of trust herelinbeforo specitically do.
scribed, any prior sgreement as to such suberdinetion Including. but not mited w, those provisions, If any, contsined In
the dewd of truct first above mentloned, which provide for the -ubordlnnion of the lien or chorge theveof ta snother dead

 or deeds ot trust or to another mortgage of mortgagas. ~ , B

Benoticiary declsres, sgroes ond acknowledges that

(w) He consents (0 and opproves (i) ol provlslons of the note and deed of trust In favor of Lender sbove ceferred 1o, and
{iD all eprecments, including but not imited e Bny lown or ecarow Agreements, batween Owner and Lender for the
disbursement of the proceeds of Lender's loan:

{bl Lender in making disbursements pursuant to gny cuch agreemant s under no obligstion or duty to, nor has Lender
raprecanted that it will, yee 1o the application of such proceeds by the person or persons to whom Lender disburges
such proceceds ond sny apptlearion or use of such procesds for purposes other than those provided for In such agree-
ment or agraements shal) not defear the subordination hersln made In whole or In port?

{c} He Intentlensily and unconditionally walves, relinquishes and subordinetas the tlan or charge of the deed. of trust
first above mentioned 1n Favor of tha lien or charge upen s3ld Jand of The deed of trust in Tavor of Lender gbove re-
ferrad 10 and understands that in reflance upon, and in conzidoration of, Tthis walver, relinquishment and subordination
specific Joans and advonces aro being and wiil be made and. o3 part orxd parcel thereof, spacific monetary end other
obligations are belng and will be entered Inte which would not he made or entarad Into but Tor ssid relionce upon thic
waiver, ralinquishmont and subordinction: and .

(d) An endorsement hos Been placed upon tis note sgeured by the deed of trust First sbove mentioned thot gaid deed of
trust hos by this Instrument bean subordinated to the lien or charge of the deed of trust in fevor of Lender above re-

ferred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED DN
YOUR REAL PROPERTY SECURITY TO ORTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

NOVASEL & SCHWARTE [INVESTMENTS dba WESTERN GENOA LAKES VENTURE, 2 Nevada Joint Venture
HIGHLAND. MORTGAGE CO. between CALVO DEVELOPMENT, LTD., a Nevada Co

and E_C_ I".E\IE.LO.EHENJ'_. 3 Guam Partnership

“Richard K. Schwarte, Secretary _ “ "“"g WLR- "”‘g";”z"d Agent

BY: PATRICK E. COLLINS
Genoa High Meadows, LLC

BY : Jay Lather, Manager

LY

IT IS RECOMMENDED TIiiA1, PRIOR TO THE EXECUTION OF TIilS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITiH{ THEIR ATTORNEYS WITH RESPECT TIIERLETO.

{CLTA SUBORDINATION FORM “A™}
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