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TRUST DEED, ASSIGNMENT OF RENTS,
SECURITY AGREEMENT AND FIXTURE FILING
(Nevada)

NOTE: THIS TRUST DEED SECURES A PROMISSORY NOTE WHICH BEARS INTEREST AT A RATE WHICH VARIES ACCORDING TO

CHANGES IN THE "PRIME RATE", ALL. AS DEFINED IN THE LOAN AGREEMENT

4 THIS TRUST DEED, ASSIGNMENT OF RENTS, SECURITY. AGREEEMENT AND FIXTURE FILING is made this __15th day

of Septemher = 2000 & petween CENDA LAKFS VENIRE, A MVADA JOTNT VENTURE BEIWEEN CATVO DEVELORMENT, LID.,
A NEVADA (CRECRATION AND E, C. DEVELOBMENT, A QMM PARTNERSHIP as TRUSTOR, whose

addroas Is PO BROX 350, GE"D“', NV 89411

First American Tltle Company of Nevada

whose address Is 1674 ﬂljig"hway 395 Suite 206 Minden, Nevada 89423 :

.and _First Securlty Bank, N.A. . a national banking assoclatlon as

BENEFICIARY, whose address 1s __6275 Nell Road, P.0, Box 7610 Reno, NV 89510-7610

atn: Dennis D. Harms

WITNESSETH; That Trugtor CONVEYS, TRANSFERS, ASSIGNS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the
following described propenty, siuated in _ DOUGLAS County, State of _ NEVADA

Lots 25 through 35 in Block A and Lots 36 through 46 in Block B as set forth on the final
map for GENOA LAKES PHASE 4 a Planned Unit Development, recorded May 8, 2000 in Baok 0500
of Official Recordad at Page 1613, Douglas County, Nsvada as Document No. 491480 '

v
J

as TRUSTEE,

Together with all the estate, right, titie and interest that Trustor now has_or may hereafter acquire, either in law or in equity. in and to the properly
desceribed above; to have and to hold the same, together with all buildings, structures and improvements now or heresfter placed on the property
and all alterations, additions or improvements now or hereafter made thereto, together with all tangible personal property, goods, fixlutes,
equipment, machinery, building materials, tools, supplies, appliances and mechanical systems of svery nature whether now or hereafter located in,
on or uaed or intended to be used in connection said buildings, structures and improvements or on the property, including without limitation those
for the purpose of supplying or distributing heating, codling, electricity, gas, water, air and light and including witheut limkation all plumbing,
plumbing fixtures, water heaters, fumeces, air conditioners, kitchen appliances. light fixtures, awnings, storm windows, storm doors, acreens, blinds,
shades, cunalns, curtain rods, mirrors, cabinets, wall coverings, rugs, carpeting, floor coverings, telephone equipment, landscaping trees and
plants, fences, security systems and outdoor lighting, and alt other similar items and goods and all additions and replacementg tharefor, whaether
now or hereafter placed on the propesty of in any of the buildings or improvements thereon, and together with all sasements, rights of way,
covenants benefitting the property, singular lands, tenements, hereditaments, reversions, remainders, rents, leases, receipts, accounts, contract
rights, contracts of gale or other dispositions, instruments, documents, general intangibles, management agreements, operating agreements, issuss,
profits, privileges, water rights, water company shares of astock (with all certificates therefor to be delivered to Beneficiary), governmental permits,
govemmental entitiements, utility deposils and rebates, voling and other rights under any recorded or unrecorded dsclaration, articles, bylaws, or
fules and requiations established by any owners' asseciation or simlilar entity, declarant and other rights under any recorded or unrecorded
covenants, condltions and restrictions, Plans and Specifications, studlies, data, tests, reports and drawings, and appuntenances of every kind and
nature thereunto belonging, relating or in any way appertaining. or which rnay be hereafter acquired and used or related to said property, or any
part thereof, and together with all proceads therefrom including without fimitation insurance proceeds (all of the foregolng shall herelnafter be
referred to as the "Proparty”).
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FOR THE PURPOSE OF SECURING (1) payment of the Iindehtedness evidehced by a Promisgory Note, dated
~Saptamher 15, 2000 ., in the principal

e e A0 B S AN P T OMERRR Aot 2 dfined I the Agracment), made by

(the "Maker" if other than Trustor), payable to the order of Beneficlary at the times, in the manner and with Interest as therein set forth, and any
extensions, renewals or modifications thereot (the "Note™): (2) the payment and performance of all obligations and liabilties of Tnistor (and, as
epplicable, Maker) under the terms of that cemaln Residential Construction Loan Agreement, dated on or abeut the date herewith (as may be
amended or suppiemented, the "Agresment®); (3) the performance of each agreement of Trustor set forth in this Trust Deed; (4) the payment of
such additional loans or advances as hereafter may be made to Trustor or Maker, or their respective successars or agsigns, when evidenced by a
promissory note or other document reciting that they are secured by this Trust Desd; and (5) the payment of all sume expended or advanced by
Beneficiary under or pursuant to the terms hareof, together with interest thereon as herein provided, It the Note -(or the terms of the Agreement)
provide that the Loan (as defined in the Agreement) is a revolving fine of credit, the principal balance of the indebtedness may increase or
decrease on a revolving basis In an amount not to exceed the Maximum Principal Amount stated above In accordance with the terms of the
Agreement, with the disburssments made under the terms of the Agreement to be considered future advances, and this Trust Deed will secure
future advances, as that term is defined by applicable law. The maximum amount of principal outstanding at any one time to be secured by this
Trust Deed is the amount of the Maximum Principal Amount outlined above and in the Agresment, The maximum amount of total outstanding
advances of principal o ba secured by this Trust Deed may Increase or decrsase, from time 1o time, by written amendment of this Trust Deed and
the Agreement. This Trust Deed secures future advances, as that term Is used In 106.300 to 106.400, inclusive, of the Nevada Reviged Statutes.

1. Upon request of Beneficlary and from and after the date of such request, Trustor agrees to pay to Beneficlary, in addition to the
payments of principal and Interest payable under the terms of the Note, on the first day of each month until the Note is fully paid, the following
sUMs;

(8) An instaliment of the taxes and assessmente lavied or to be levied against the Propenty, and an instaliment of the premium or
premiums that will becoma due and payable to renew the insurance on the Property covering against loas by fire or such other hazards ag
required by the Agreement or as may reasonably be required by Bensficlary In amounts, and in a company or companies, satisfactory to
Beneficiary. Such installments shall be equal, respectively, to the estimated pramium or premiums for such insurance, and taxes and assessments,
next due (as estimated by Beneficlary) less all installments already pald therefor, divided by the number of months that are to elapso before one
month prior to the date when such premium or premiums and taxes and assessments will become due. Such added paymenta shal¥ not be, nor
be desmed to ba, trust funds but may be commingled with the general funds of Baneficlary, and no interest shall be payable in respect thereof.
Beneficiary shall use such monthly payments to the extent they will suffice to pay such premium or premiums and taxes and assessments when
due.

(b) If monthly payments are required under the Note, all monthly payments mentioned in the preceding subsectlon (a) of this paragraph
1, and all payments to be made under the Note shall be added together, and the agqregate amount thereot shell be paid each month on the date
spacified in the Note for the payment of monthly Instaliments in a single payment to be allocated by Beneficlary to the following items in the order

sot forth: :
.  Taxes, assessments, fire and other hazard Insurance premiums;
il. Interest on and late feas with respect to the indebtednass secured hereby;
iii. Principal of the indebtedness secyred horoby.
Any fallure to comply with tha tarma of this paragraph 1 shall constitute an event of default under this Trust Desd.

2. It the total of the payments made under subsection (a) of paragraph 1 shall exceed the amount of payments actually made by Beneficlary
for taxes, assessments, or insurance premiums, as the case may be, such excess may be released, applled on any indebledness secured hereby,
or be creditod by Beneficlary on subsequent payments to be made by Trustor. If, however, the monthly payments made under subparagraph (a)
of paragraph 1 shall not be sufficient to pay taxes, and assessments, and Insyrance premiyms, as the case may be, when the same shall become
due and payable, then Trustor shall pay to Beneficiary any amount necesaary to make up the deficiency on or before the date when payment of
such taxes, assessmemts, or insurance premiums shall ke due. [f thers shall be a default under any of the provisions of this Trust Deed or the
Agreement or the indobtodness secured by this Trust Deed and thereafter a sale of the Propenty In accordance with the provisions thereof, or if
Beneficlary acquires the Property otherwise after default, Beneficiary at its option may apply, at the tima of commencement of such procesdings, or
at the time the Property is otherwise sold or acquired, the balance then remaining in the funds accumulated undar subsection (8) of paragraph 1,
as a credit against the amount of principal then remalning unpald under the Note or other indebtedness secured heraby. ‘

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

a. To keep the Property in goad condition and repair; not to ramove or demolish any building or improvement; to complete or rastore
promptly and in good workmanlike manner any bullding which may be constructed, damaged or destroyed thereon; ta comply with all laws,
covenants and restrictions effecting the Property including without limRetion all applicable local, state and federal laws, rules, regulations and
ordinances relating to land use, zoning or protection of the environment, or to the generation, use, storage, removal, transportation, handiing or
disposal of toxlc materials, hazardous substances, hazardous waste or other gimilar materials or substences; not to commit or permit waste on the
Property; not to commit, suffer or permit any act upon the Property in violation of law; to do all other acts which from the charactar or uge of the
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.

Property may be reasonably necessary; and, if the terms of the Agreement or the Note provrde that the Ioan or loans granted thereby or any part
thereof is being obtained for the purpose of financing construction of improvements on the Property, Trustor further agrees:

(a) To commence any construction promptly and to pursue construction with reasonable diligence to completion in accordance with
plans and specifications satisfactory to Beneficiary,

(b)  To allow Beneficiary to inspect the Property at all times during construction, and
(c) To comply with all terms of the Agreement regarding construction on the Property.

4, To provide and maintain insurance, of such type or types and amounts required by the Agreement or as Beneficiary may otherwise require,
on the improvements now existing or hereafter constructed or placed on the Property. Such insurance shall be carried in companies approved by
Beneficiary with loss payable clauses and mortgagee clauses in favor of and in form acceptable to Beneficiary. In the event of a loss, Trustor shall
give immediate notice to Beneficiary, who may make proof of loss, and each insurance company concerned is hereby authorized and directed to
make payment for such loss directly to Beneficiary alone instead of to Trustor and Beneficiary. jointly, and the insurance proceeds, or any part
thereof, may be applied by Beneficiary, at its option, to the reduction of the indebtedness hereby secured or to the restoration or repair of the
damage. In the event that the Trustor shall fail to provide satisfactory hazard insurance within thirty days prior-to the expiration of any expiring
policy, Beneficiary may procure, on the Trustor's behalf, insurance in favor of Beneficiary alone with Trustor being obligated to reimburse
Beneficiary immediately for such costs. If insurance cannot be secured by the Trustor to provide the required coverage, or if Trustor fails to
reimburse Beneficiary immediately for the costs of insurance incurred by Beneficiary, such event will constitute an event of default under the terms
of this Trust Deed. In the event of the foreclosure of this Trust Deed or other transfer of title to the Property in extinguishment, in whele or in par,
of the debt secured hereby, all right, title and interest of the Trustor in and to any insurance policy then in force shall pass to the purchaser or
grantee.

5. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in full, such evidence of title as required
by the Agreement or as Beneficiary may require, including policies of title insurance and any extensions or renewals thereof or supplements or
endorsements thereto.

6. To appear in and defend any action or proceeding purporting to affect the liens and security interests granted hereby, the title to the
Property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or
proceeding, to pay all costs and expenses, including cost of evidence of title and attorney's fees incurred by Beneficiary and Trustee.

7. To pay at least 10 days before -delinquency all taxes and assessments affecting the Property, including all assessments upon water
company stock and all rents, assessments and charges for water, appurtenant to or used in connection with the Property; to pay, when due, all
encumbrances, charges, and liens with interest on the Property or any part thereof, which-at any time appear to be prior or superior hereto; to pay
all costs, fees, and expenses incurred in connection with this Trust Deed.

8. Upon an event of default under the Agreement including a default under the Note and including Trustor's failure to make any payment or to
do any act as provided in this Trust Deed, then Beneficiary or Trustee, but without obligation so to do and without notice to or demand upon
Trustor and without releasing Trustor from any obligation thereof or under the Agreement, may (i) make or do the same in such manner and to
such extent as either may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the Property for
such purposes; (i) commence, appear in and defend any action or proceeding purporting to affect the Property or the rights or powers of
Beneficiary or Trustee; (iil) pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be
. prior or superior hereto; and (iv) in exercising any such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem
necessary therefor, including cost of evidence of title and the employment of attorneys.

9. That the Beneficiary shall have the right to inspect the Property after construction is completed at any and all times during usual business
hours.

10. To pay immediately and without demand all sums exbended hereunder by Beneficiary or Trustee with interest from date of expenditure until
paid at the default rate set forth in the Note or the Agreement. If no default rate is given, such interest shall accrue at the per annum rate set forth
in the Note until paid. The repayment of such sums and interest shall be secured hereby. ~

IT IS MUTUALLY AGREED THAT:

11. Should ‘the Property or any part thereof be taken or damaged by reason of any public improvements or condemnation proceeding, or
damaged by fire, earthquake, or flood, or in any other manner, Beneficiary shall be entitled to receive independently and solely all compensation,
awards, and other payments or relief therefor, and shall be entitled at its option to commence, appear in and prosecute in its own name, any
action or proceedings, or to.make any compromise or settlement, in connection with such taking or damage. All such compensation, awards,
damages, right of action and proceeds, including the proceeds of any policies of fire and other insurance affecting the Property, are hereby
assigned to Beneficiary, who may, after deducting therefrom all its expenses, including attorney’s fees, apply the same on any indebtedness
secured hereby. Trustor agrees to execute such further assignments of any compensation, award, damages, and rights of action and proceeds as
Beneficiary or Trustee may require.

12. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the Note
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for endorsement (m case of full reconveyance, for cancellatlon and retentlon) without affecting the liability of any person for the payment of the
indebtedness secured hereby, Trustee may (a) consent to the making of any map or plat of the Property; (b) join in granting any easement or
creating any restriction thereon; . (c) join in any subordination or other agreement affecting this Trust Deed or the lien or. charge thereof; (d)
reconvey, without warranty, all or any part of the Property; and (e) take other or additional security for the payment thereof. The grantee in any
reconveyance may be described as "the person or persons entitled thereto,” and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustor agrees to pay reasonable Trustee’s fees for any of the services mentioned in this paragraph

13. So long as the indebtedness secured hereby is outstanding, Trustor hereby assigns absolutely to Beneficiary all leases, rents, issues,
royalties, and profits of the Property and of any personal property located thereon, whether now existing or hereafter arising. Until a default occurs
in the payment of any indebtedness secured hereby or in the performance of any agreement hereunder or an event of default under the Agreement
or until Beneficiary gives notice otherwise, Trustor shall be permitted to collect all such rents, issues, royalties, and profits earned prior to such
event of default or, as the case may be, notice from Beneficiary, as they become due and payable. If such an event of default occurs or upon
Beneficiary’s notice, Trustor's privilege to collect any of such moneys and enjoy the benefits of such Property shall cease, and Beneficiary shall
have the right, as stated above, with or without taking possession of the Property, to collect all leases, rents, royalties, issues, and profits and enjoy
the benefits of such Property. Failure of or discontinuance by Beneficiary at any time or from time to time to collect any such moneys shall not in
any manner affect the subsequent enforcement by Beneficiary of the right, power, and authority to collect the same. Nothing contained herein, nor
the exercise of the right by Beneficiary to collect, shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease, or option, nor
an assumption of liability under, nor a subordination of the lien or charge of this Trust Deed to-any such tenancy, lease or option.

14. Upon any default hereunder or any default under the indebtedness secured hereby or under the Agreement, Beneficiary may at any time
without notice, either in person, by agent, or by a receiver to be appointed by a court (Trustor hereby consenting to the appointment of such
receiver without the posting of a bond or undertaking and consenting to the appointment of Beneficiary as such receiver), and without regard to the
value of the Property or the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the Property or any
part thereof, in its own name sue for or otherwise collect said rents, issues and profits including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including attorney's fees, upon any indebtedness secured hereby, and in such order as
Beneficiary may determine.

15. The entering upon and taking possession of the Property, the appointment of a receiver, the collection of such rents, issues, and profits, or
the proceeds of fire and other insurance policies, or compensation or awards for any taking or damage of the Property, and the application thereof
shall not cure or waive any default or notice of default hereunder or under the Agreement nor invalidate the rights of Beneficiary upon such default
or under the notice of default nor any act done pursuant to such notice of default.

16. Failure on the part of. Beneficiary to promptly enforce any right hereunder shall not operate as a waiver of such right and the waiver by
Beneficiary of any default or acceptance of payment of any sum secured hereby after its due date shall not constitute a waiver of any other
subsequent default.

17. In the event of the passage, after the date of this Trust Deed, of any law deducting from the value of the Property for the purposes of
taxation, any lien thereon, or changing in any way the laws now in force for the taxation of trust deeds or debts secured by trust deeds, or the
manner of the collection of any such taxes, so as to affect this Trust Deed, the mdebtedness secured hereby shall immediately become due and
payable at the option of the Beneficiary.

18. Time is of the essence hereof. Upon default in the payment of any indebtedness secured hereby or in the performance of any agreement
hereunder, or upon the occurrence of any other default or event of default under the Note or the Agreement, or in the event a receiver or a trustee
is appointed for Trustor or Trustor's property, or Trustor makes an assignment for benefit of creditors, or Trustor becomes insolvent, or a petition is
fled by or against Trustor pursuant to any provisions of the United States Bankruptcy Code, as amended, all sums secured hereby shall
immediately become due and payable in full at the option of Beneficiary. In the event of such default, and without any obligation on Beneficiary to
give notice’ of such acceleration, Beneficiary may execute or cause Trustee to execute a written notice of default and of election to cause the
Property to be sold to satisfy the obligations hereof, and Trustee shall file such notice for record in each county wherein the Property or some part
or parcel thereof is situated. Beneficiary also shall, if requested, deposit with Trustee, the Note and all documents evidencing expenditures
secured hereby.

19. At any time after the lapse of such time as may then be required by law following the recordation of said notice of default, and notice of
default and notice of sale having been given as then required by law, Trustee, without demand on Trustor, may sell the Property on the date and at
the time and place designated in such notice of sale, either as a whole or in separate parcels, and in such order as Beneficiary may request, at
public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person conducting
the sale may, for any reason, postpone the sale from time to time to the extent permitted by law until it shall be completed and, in every such
case, notice of postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale.
Trustee shall execute and deliver to the purchaser its Trustee's deed conveying the Property so sold, but without any covenant or warranty, express
or implied. The recitals in the Trustee’s deed of any matters or facts' shall be conclusive proof of the truthfulness thereof. Any person, including
Beneficiary, may bid at the sale. Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of
sale sale and of the sale, including the payment of the Trustee's and attorney's fees; (2) the costs of any appraisals, environmental audits, and
evidences of title procured in connection with such sale and any expenses associated with the Trustee's deed; (3) all sums expended under the
terms hereof, not then repaid, with accrued interest from the day of expenditure at the default rate set forth in the Note or the Agreement, or, if no
default rate is given, at the per annum rate set forth in the Note; (4) all other sums then secured hereby; and (5) the remainder, if any, to the
person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit or interplead the balance of such proceeds with the county

clerk or a court of the county in which the sale took place.
0501424
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20. * Trustor agrees to surrender possession of the Property to the purchaser at' the sale immediately after such sale in the event such
possession has not previously been surrendered by Trustor.

21. Upon the occurrence of any default hereunder or any default under the indebtedness secured hereby, including a default under the Note or
the Agreement, Beneficiary shall have the option to declare all sums secured hereby immediately due and payable in full and foreclose this Trust
Deed in the manner provided by law for the foreclosure of mortgages on real property, and Beneficiary shall be entitled to recover in such
proceeds all costs and expenses incident thereto including appraisals, environmental audits, title reports, court costs and attorney's fees in such
amount as shall be fixed by the court.

22, This Trust Deed is intended to be an assignment, security agreement and pledge pursuant to the Uniform Commercial Code and other
applicable law for any of the items specified above as part of the Property which, under applicable law, may be-subject to an assignment, security
interest or pledge pursuant to the Uniform Commercial Code or such other law, and Trustor hereby grants Beneficiary a security interest in the
items specified above as part of the Property which are personal property. This Trust Deed is also a financing statement and fixture filing to be
recorded in the real estate records of the county in which the Property is located. Trustor agrees that Beneficiary may file this Trust Deed, or a
photocopy thereof, in any other jurisdiction or other appropriate index, as a financing statement for any of the items specified above as part of the
Property or for any other purpose; in addition, Trustor agrees to execute and deliver to Beneficiary, upon Beneficiary’s request, any other financing
statements, as well as extensions, renewals, and amendments thereto, and reproductions of this Trust Deed in such form as Beneficiary may
require to perfect a security interest with respect to said items. Upon Trustor's breach of any covenant or agreement of Trustor contained in this
Trust Deed, or after the occurrence of an event of default under the Agreement, including breach of the covenants to pay when due all sums
secured by this Trust Deed, Beneficiary shall have the remedies of a secured party under the Uniform Commercial Code and other applicable law
and, at Beneficiary's option, may also invoke the remedies provided in this Trust Deed as to such items. In exercising any of said remedies,
Beneficiary may proceed against the items of real property and any items of personal property collateral specified above as part of the Property
separately or together and in any order whatsoever without in any way affecting the availability of Beneficiary's remedies under the Uniform
Commercial Code or of the remedies provided in this Trust Deed and without affecting the personal liability of Trustor (and, as applicable, Maker)
under the indebtedness secured by this Trust Deed. Portions of the Property may constitute goods which are or are to become fixtures on or
relating to the improvements constructed on the Property, and this Trust Deed is to be recorded in the real estate records of the county in which
the Property is located. Trustor covenants and agrees that, from and after the time of the recording of this Trust Deed, this Trust Deed shall
constitute a fixture filing under the Uniform Commercial Code. Information concerning the security interest created hereby may be obtained from
Beneficiary. The legal description of the Property in this Trust Deed is the legal description of the real estate upon which any fixtures covered by
this Trust Deed are located, and the Trustor is the record owner of such Property. This Trust Deed is a "Construction Mortgage” within the
meaning of the Uniform Commercial Code. For purposes of applying the provisions of the Uniform Commercial Code relating to a "Construction
Mortgage”, the occurrence of "completion of construction™ shall not be deemed to have occurred until completion of all work, and installation or
incorporation into the improvements on the Property of all materials for which sums are disbursed under the Agreement and secured by this Trust
Deed.

23. Beneficiary may appoint a successor trustee at any time by filing for record in the office of the county recorder of each county in which the
Property or some part thereof is situated, a substitution of trustee. From the time the substitution is filed for record, the new trustee shall succeed
without notice to all the powers, duties, authority and title of the trustee named herein or of any successor trustee.

24, The rights and remedies of Beneficiary under this Trust Deed are cumulative and are in addition to any other remedies provided by law or
under the Agreement. The exercise by Beneficiary of one right or remedy under this Trust Deed shall not constitute an election of remedies to the
exclusion of other rights and remedies. Trustor hereby waives all claims that Beneficiary marshall assets of Trustor or Maker in collecting the
indebtedness secured hereby. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and assigns. All obligations of Trustor hereunder are joint and several. In this Trust Deed, whenever the
context so requires, the masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

25. Trustee accepts this Trust Deed when it is made a public record as provided by law. Trustee is not obligated to notify any party hereto of
pending sale under any other trust deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party, unless such
action or proceeding is brought by Trustee.

26. If all or any part of the Property or an interest therein is sold or transferred voluntarily or involuntarily by Trustor (or if a beneficial interest in
Trustor is sold or transferred and Trustor is not a natural person or persons but is a corporation, partnership, trust or other legal entity) without
Beneficiary's prior written consent, which consent may be withheld for any reason, excluding a transfer by devise, descent or by operation of law
upon the death of a joint tenant, then Beneficiary may, at Beneficiary's option, declare all the sums secured by this Trust Deed to be immediately
due and payable in full.

Beneficiary agrees to consider consent to a sale or transfer if: (1) Trustor causes to be submitted to Beneficiary information required by
Beneficiary to evaluate the transferee; (2) Beneficiary determines that Beneficiary’s security will not be impaired and that the risk of a breach of any
covenant or agreement-in this Trust Deed or the ‘Agreement by reason of the involvement of such transferee is acceptable; (3) interest will be
payable on the sums secured by this Trust Deed at a rate acceptable to Beneficiary; (4) changes in the terms of the Note, the Agreement and this
Trust Deed required by Beneficiary are made, including, for example, periodic adjustment in the interest rate, a different final payment date for the
Note, and the addition of unpaid interest to principal; and (5) the transferee signs an assumption agreement that is acceptable to Beneficiary and
that obligates the transferee to keep all the promises and agreements made in the Note, the Agreement and this Trust Deed, as modified. To the
extent permitted by applicable law, Beneficiary may also charge a fee as a condition to Beneficiary’s consent to any sale or transfer. This
paragraph does not limit Beneficiary's absolute discretion to refuse consent and to accelerate the indebtedness secured by this Trust Deed upon a

transfer that is not permitted by this Trust Deed.
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o In the event of a permrtted transfer Trustor (or Maker, as the case may be) stlll contlnues to be obllgated under the Note and'ﬁ
: th|s Trust: Deed unless Benefncrary releases Trustor (or Maker) rn wntrng ' 5 ‘ : S 2

27. Trustor shaII promptly furmsh Benefrcrary with COpIeS of aII tax returns and financial reports and statements as requnred by the Agreementt,_
oras requested by Benefrcuary, all prepared in-a manner and form and at such times as are acceptable to Benefrcrary

28. Trustor hereby agrees to mdemmfy ‘defend, and hold harmless Beneflmary, its successors, assrgns, oﬁ" icers, dlrectors, employees and
agents against any loss, liability, cost, injury, expense or damage, including without hmrtatlon court costs and attorneys fees and expenses, in
connection with or arising from the presence, escape, seepage, leakage, splllage drscharge or emission on or from the Property of any
hazardous or toxic substances, materials or waste that are or may be regulated by federal, state or local law. This mdemnrf ication (a) shall
survive the release, foreclosure or satisfaction of this Trust Deed or the transfer of the Property encumbered hereby, (b) is separate and distinct
from the other obligations under this Trust Deed and the indebtedness secured hereby, (c) is not secured by this Trust Deed, and’ (d) shall be in .
addition to any other such indemnifications.

29.  This Trust Deed shall be construed according to the laws of the State of _NEVADA —__, except that to the extent
that the Property or any of it is located outside of the State of _NEVADA and enforcement of the provisions of this Trust
Deed against the Property requires the application of the law of the jurisdiction where such Property is located, the law of such jurisdiction shall
govern for such enforcement purposes only.

30. Notwithstanding any provision herein or in the Note, the total liability for payments in the nature of interest shall not exceed the limits that
may be imposed by the applicable laws of the State of _NEVADA :

31. If any provision hereof should be held unenforceable or void, then such provision shall be deemed separable from the remaining
provisions and shall in no way affect the validity of this Trust Deed or the rights of Beneficiary hereunder.

32. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to Trustor at the
address hereinbefore set forth.

SIGNATURE OF TRUSTOR: GENOA LAKES VENTURE, A NEVADA JOINT VENTURE BEIWEEN - CALVO DEVELOPMENT,
D., A NEVADA CORPORATION AND E.C. DEVELOPMENT, A GUAM PARTNERSHIP

BY:

R, AUTHORIZED AGENT

ﬁzf/é”@;

PATRICK E. COLLINS
Genoa High Meadows, LLC

0501421
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF CALIFORNIA }
COUNTY OF stoms|aus !

on__2¢st. 1Y% W , before me,_ {1 e White, Sstuvy “F\k\o\ \E;>_,
L R — =

personally appeared_ fadrick. €. Collins

(or_proved to be on the basis of satisfactory
evidence) to be the person(sY’ whose name(£)(ig/are subscribed to the
within instrument and acknowledged to me thatChe)jshe/they executed
the same in(fhisvher/their authorized capacity(jes),and that by fig/he#/theix
signature(g) on the instrument the person(;;') or the entity upon behalf of
which th persongé) acted, executed the Instrument.

MARINA WHITE
COMM. #1162427 -

WITNESS my hand and official seal.

Signam m L { Q"“ (This area for official notarial seal)

ATTENTION NOTARY: Although the information requested below is OPTIONAL, it could prevent fraudulent
attachment of this certificate to another document.

THIS CERTIFICATE MUST BE ATTACHED TO Title of Document Type Tyust TDeed
THE DOCUMENT DESCRIBED AT RIGHT. Number of Pages_ "7 __Date of Document_Sewpt. 15, 200s
Signer(s) Other Than Named Above_{1n . nousm

(g

- 050142y
BX1000P62679



0005828736
LIMITED LIABILITY COMPANY ACKNQWLED GEMENT
' (individual member/manager)

STATE OF /\/ ¢ VO\C{Q\ )

) SS.

COUNTY OF bb o ¢ ) ,
U ) ;
On this D?(S/f" day of (&QP’(‘ ,  in the year ofe2 OO0 Q2 before me K/A%A(/{/ /%'Ffp’/ // ,

personally appeared Jo c,// v&C{“IL[;\P 'l

known or identified to me (or proved to me on the oath of ), to be the
member(s) or manager(s) in the limited liability company of 66 I"\OQ/[\C,LRQS Ve V\\{U (e ,

and the member(s) or manager(s) who subscribed said limited liability company name to the foregoing instrument, and acknowledged

to me that he (or she or they) executed the same in said limited liability company’s name. The foregoing instrument was

acknowledged before me on the date set forth above by the member(s) or manager(s) named above of the limited liability company

named above.

“ P . o’

KATHY MERRILL

2 {4~ Notary Public - State of Nevada
Y_,':. , Appointment Recorded in County of Douglas

99505 My Appointment Expires Oct, 19, 2003 > S

A Notary Public

My commission expires: 1/ O - | Ci - ZOOZ)

Residing  at: ()OY)/T{[/;B() ()6 ,(Aq /l/ﬁ/&da

REGUESTED BY
FIRST AMERICAN TITLE GO,

1N GFFICIAL RECORDS OF
DOUGLAS CO., HEVADA

2000 OCT 16 EM 11+ 35
LINGA SLATER

0501424 RECORDER
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