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ASSUMPTION AGREEMENT AND RELEASE OF LIABILITY

This Agreement is made by and between Helen L. Schoene and Marilyn A. Spencer,

hereinafter collectively referred to as the “Assuming Party,” LSPI Exchange Corp., hereinafter

~ referred to as the “Released Party,” and Robert J. Smeath and David M. Ebner, Trustees of the
Kafoury, Armstrong & Co. Profit Sharing Plan and Trust, hereinafter referred to as “Lender.”

. RECITALS
woebted) ,

On March 31, 2000, Lender sold -that certain parcel of real property located in the County
of Douglas, State of Nevada, commonly known as 321 Charles Avenue, Stateline, Nevada, and
more particularly described in Exhibit “A” attached hereto-and incorporated herein "by this
reference, hereinafter referred to as the “Real Property,” to LSPI Exchange Corp., hereinafter
referred to as the "Original Borrower." In connection with said sale Lender casried—baele—a—"
promissory note (“Note”) in the original principal amount of One Hundred Twenty Three
Thousand Nine Hundred Dollars and No/100, secured by a deed of trust (“Deed of Trust”)
encumbering the Real Property. The Deed of Trust was recorded on _3-31-2000 | as Instrument
No. _0489158 , in Book _300 , Page 6314 of the Officials Records of __ DOUGILAS
County, _NEVADA . Lender subsequently consented to the transfer of the Real Property
from the Original Borrower to, and assumption of the Note by, the Assuming Party. The Original
Borrower now desires to transfer the Real Property to the Assuming Party, who desires to acquire
ownership of the Real Property and to assume full and complete liability for payment of the Note.
Lender is willing to consent to such transfer, release of the Released Party/Original Borrower and
assumption by the Assuming Party. :

TERMS OF AGREEMENT

Now, Therefore, in consideration of the foregoing premises and the mutual terms,
covenants and conditions, herein cpntained, the parties agree as follows:

) |. Unpaid Balance o e: The total unpaid principal balance of the Note was
$ \ 3 , as of HNf)é() &7, . All payments of interest and principal

previously falling due under the Note Have been made, and the Note is current.

2. Assumption: Assuming party hereby assumes and agrees to pay the obligation
represented by the Note; acknowledges that the Real Property shall remain subject to the Deed of
Trust; acknowledges that nothing contained in this Agreement shall effect the existing priority of
the lien of the Deed of Trust over other liens and encumbrances against the Real Property; and
agrees to be bound by all the conditions and covenants contained in the Note and Deed of Trust.

3. Consent to Transfer: Lender hereby consents to the transfer of the Real Property
described in the Deed of Trust and the Note by reason of the transfer; provided, however, that this
consent shall not be deemed a waiver of the right to require consent to future transactions.

4. Release From Liability: Provided record title to the Real Property is transferred to
Assuming Party and provided Assuming Party executes this Agreement, Lender hereby releases
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" Released Partyfrom anyanda1111ab111tyon or under the PromlssoryNote and DeedofTrustThe S
- release of the Released Party shall be effective on the latter of (1) the date the record title to the Real -

. Property is transferred to Assuming Party, or (2) the date Assuming Party executes this
Agreement. : | = L D - o

5. Governing Law: All questions about the construction of this Agreement, and the
rights and liabilities of the parties to this Agreement, shall be governed by the laws of the State of -
Nevada. In the event of a dispute among the parties concerning the Note, Deed of Trust, Real
Property or this Agreement, the prevailing party shall be entitled to recover reasonable attorney's
fees in addition to costs and any other recovery awarded. ~ B -

6. Binding On Successors: This Agreement shall inure to the benefit of, and shall be
binding on, the assigns, successors in interest, personal representatives, estates, heirs, and
legatees of each of the parties. -

7. Entire Agreement: This Agreement contains the entire agreement of the parties, and
supersedes any prior written or oral agreements between them concerning the subject matter of this
Agreement. There are no representations, agreements, arrangements, or understandings, oral or
written, among the parties, relating to the subject matter of this Agreement, that are not fully
expressed in this Agreement. - .

In Witness Whereof, the parties hereto have executed this Assumption Agreement and Release of
Liability on the respective dates set forth below. |

“Released Party”
LSPI Exchange Corp.-

Byzg’ﬁ,%L / M\ | 5?«"20’ GO
U Yerome 7. ?a&f(o\\ou

“Assuming Party”

Exchangor Date
Exchangor . Date
"Lender"

M /)/)Zém«// (///‘:476-2/ ‘ q/&/w@pp

v \0\ M. Ebner . Date.

Date
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rights and liabilities of the parties to this Agreement, shall be governed by the laws of the State of ~

Nevada. In the event of a dispute among the parties concerning the Note, Deed of Trust, Real
Property or this Agreement, the prevailing party shall be entitled to. recover reasonable attorney's
- fees in addition to costs and any other recovery awarded. | o

6. Binding On Successors: This Agreement shall inure to the benefit of, and shall be
binding on, the assigns, successors in interest, personal representatives, estates, heirs, and
legatees of each of the parties. | |

7. Entire Agreement: This Agreement contains the entire agreement of the parties, and
supersedes any prior written or oral agreements between them concerning the subject matter of this
Agreement. There are no representations, agreements, arrangements, or understandings, oral or
written, among the parties, relating to the subject matter of this  Agreement, that are notfully
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In Witness Whereof, the parties hereto have executed this Assumptiori Agreement and Release of
Liability on the respective dates set forth below. ' : ;

“Released Party”
LSPI Exchange Corp. -

@‘\ﬁ\\/m - N i?«.‘éo"oo

By: V4 [ <
U Sexome /‘3@\610%

“Assuming Party”

P54/ %0

Mi\\{Y\ k. Spenter Date
Exchangor pelen L. Schpent ‘ Date
"Lender”
Date
Date
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o - - ACKNOWLEDGEMENT _

STATE OF Wﬁ ). ’ , |

COUNTY OF < Cona ) SS. - o |
On K250 | before me, £Jone Nocvnman - a Notary

Public in and for said County and State, personally appeared __ JCYX O, PACAO(] )

known to me (or proved to me on the basis of- satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

“Q@/{/( AAM/[/\EA/\ o ELANENORMAN T
‘ COMNM # 1193269, =

/1/\6 NOTARY PUs IC-CALIFORNIA B
2 Pl Q9

Notary’s Signature SANTA SLARA COUNTY

COMM. EXP. AUG. 13, 2002 % -

TG o R
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| ACKNOWLEDGEMENT
STATE OF \N@)C‘aq - )
. 4
COUNTY OF DU@J Lo ) SS.

On q\ (‘9‘ 0c before me, QQQZ%\ J'L)({)\%\Qv\ A}_ , a Notary
Q o) = ~Trusd

.Public in and for said County and State, personally appeared v <@

known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

MJW %M | ,’ ! Béch HUBERT

Notary’s Siggfature 2\ Notary Public - State of Nevada
9%) Aopointment Recordsd in Washoe County
i Mo: 95-0245-2 - iksres Heptember 15, 2003

ACKNOWLEDGEMENT Al LS.
STATE OF '
COUNTY OF | )-SS.
On ’ before me, , a Notary

Public in and for said County and State, personally appeared

known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

| Notary’s Signature |
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- ACKNOWLEDGEMENT

S W SR T
' COUNTY OF CWU&O\ Syss. e -
On g/j"g/ob . before me, HM'@ NWVV\Q'V\ a Notary

* Public in and for said County and State, personally app_eared ) ‘TU(" DN AN (| o,

known to me (or proved to me on the basis of-satisfactory evidence) to be the person(s) whose name(s) is/fare
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in

his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s) or

the entity upon behalf of which the person(s) acted, executed the instrument.

%A/\% W/VW/\ Ve

-\MAA_A AL e

El};’%’;ﬁ’f *IE\IORMAN rdl
EINOTARY PU: C-ChiaroRNIA D

Notary’s Slgnature %LP ’\ifff\: 2 \Egl'\\mAE;;Am Gcaghlz%z_‘
ACKNOWLEDGEMENT TN

STATE OF  NEVADA )

COUNTY OF DOUGLAS _yss.

On _AUGUST 31, 2000 before me, _ CAROLYN COFFEY , a Notary

a B
Public MLWaAd Cgiy%%éf%&m personally appeared HELEN L. SCHOENE AND

known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within insttument and-acknowledged to me that he/she/they executed the same in

his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon bghalf of which the person(s) acted, executed the instrument.

1““ BB WJ?MMJW#M%

CAROLYN COFFEY
. ¥ NGTARY PUBLIC - NEVADA §
Q o2 4 Appt. Recorded in DGUGLAS CO,

QA,‘W\ 5 Mo, 9370335 MY Appt. Exp. July 27, 2002

Notary’s Signature () LT TEPY S
ACKNOWLEDGEMENT

STATE OF )
COUNTY OF ) SS.
On _ before me, , a Notary

Public in and for said County and State, personally appeared

known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

Notary’s Signature ' ] | |



,fi‘.j__.-‘_»?ESCROW NO. 000201107

,‘Lot 19, Block D,f as’ shown on the off:.c:.al map of KINGSBURY

' MEADOWS SUBDIVISION,

recorded in the office of ‘the County

Recorder on July 5 1955 in Book 1 of Maps as Document No

| 10542.
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