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 DEED OF TRUST
'HTS DEED OF TRUST, made this _20th day of October,. 2000
between GREGORY W. PAINTER and HOLLY L. PAINTER, husband and wife

as joint tenants with right. of survivorship, herein called

"Trustor", whose address is __P.0.BOX 37, GENOA, NEVADA 89411 -
WESTERN TITLE COMPANY, INC., of 1626 Hwy 395, Minden, NV 89423
heréin called "Trustee" and HARRY TEDSEN and BILLIE TEDSEN, husband
and wife aé joint tenants with right df survivorship, as to an
undivided % interest; ALTON A. ANKER and SUSAN L. ANKER, husband
and wife as joint tenants with right of survivorship, as to an

undivided % interest, as tenants in common, whose address is

194 Aspen Hill, Gardnervill, Nv 8941p herein "Beneficiary."

WITNESSETH:. That  Trustor grénts to Truétee in trust, | with
power of Sale, that property in the State of Nevada, County of
Douglas, more partiéularly deScribed as follows: |

Parcel 3C of Parcel Map LDA 98-080 for Alton
A. and Susan L. Anker and Harry and Billie
Tedsen, filed for record in the Office of the
Douglas County Recorders Office, State of
Nevada on April 14, 1999, in Book 499, Page
2745 and Document No. 465968.
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ALSO KNOWN AS 1871 Crockett Lane, GardnerVille,injgy;

:AssesSor s@Parcel“No,_1220 12 210 015

Together w1th the tenements,’hereditaments and appurtenancesﬁij}i'

chereuntor belonglng rih“appertainingpifand_nthe ;revérsionj‘endi,i
freVersione, remainder end remainders, rents, issueshenahprefits‘h
thereof, subject, however,»to the right of Beneficiary;vduring any
period of default hereunder, and withont waiver of éuch defanit, to
collect'said rents, issues and profits by any lawful means, and to
apply the same, less costs and expenses of collection, to any
}indebtedness secured hereby.

| For the purpose of ‘securing: (1) payment of the sum of
$70,980.00 with interest thereon according to the terms of that
certain Promissory Note, of even .date herewith, executedv by
Trnstor, payable to order of Beneficiary, and. all extensions or
renewals thereof;‘and (2) the performance of each agreement of
Trustor incorporated herein by reference or contained herein; and
(3) payment of additional sums and interest thereon which may
hereafter be 1oaned to Trustor,vor to their successors or assigns,
when evidenced by a promissory note or notes reciting that they are
secured by this Deed of Trust;

To protect the security interest of this Deed of Trust,

Trustor agrees:

1. To properly care for and keep said property in good
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D

condition and repair; mnot to remove or demolish any building

. thereon; to complete in a good and workmanlike manner any building

which may be constructed thereon, and to pay when due all claims

fOf iabér perfbfmediand mé£§fié1§ fﬁrnishéd,fhegéfgf;‘t5 q6m§iyv*
’with~all’léws, drdinanCéé and:iégﬁlatibns’requiring_aﬁy altefé£i¢£s‘_,
or‘improveménts to be madé thereon; not to cOﬁmit br permiﬁ any -
waste thereof;‘not to commit'sufﬁer or permit-any act to be dbne in
br upon said property in violation of law; to cultivate,'irrigate,
'ffertilize, fumigate,vprune and/or do any other act or acts, all in
a timely and proper manner, which, from the character or use of
’Said property, may be reasonably necessary, the specific
enumerations herein not exclﬁding the general.

2. ‘The Trustor agrees to - pay and discharge all costs, fees
and expenses of these Trusts, including cost of evidénce of title
and Trustee's fees in connection with sale, whether completed or
not, which amounts shall become due upon delivery to Trustee of
Declération~ of Defaﬁlt and Demand for sale, as hereinafter
proﬁided.,

3.  The améunt collected under any fire insurance policy
shall‘be credited: first, to accrued interest; next to expenditures
hereunder; and any remaihder upon the prinéipal, and interest shall
thereupon cease upon the amount so credited upon principal;

provided, however, that at the option of the Beneficiary, the
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‘entire amount collected under the policies or any par

 be released to the Trustor, without liability upon the Trustee for-

34,fiTThéYTrpsﬁcﬁeprémiSésLaﬁd'égiees5thaﬁfi£[fdnriﬁgiEheﬁi
eXiStenee_ef theiTrUéf.there beicommenced er.pending‘anyusuitkeﬁg"
vactien.affecting said con&eyed premises, or,anywpart'thereto,fOri
the title tnereto, or if any adveree claim for or againstksaidm
premises, orvany part thereof, be made or asserted, Trustor will
eppear in and defend any such matter purporting to affect the
seeurity and will pay all costs and damages arising because of such
acéion;

5.  Any award of damages in connection with any condemnation
for public use of or injury to any property or any part thereof is
hereby assigned and shall be paid to Beneficiary; who may apply or
release euch moneys received by it in the same manner and with the
same affect as herein provided for disposition of proceeds of
insurance. |

6. Trustee shall be under no obligation to notify'any party
hereto of any pending sale hereunder or‘of actien or proceeding of
any kind in which Trustor, Beneficiary and/or Trustee shall be
named as defendant, unless brought by Trustee.

7. Acceptance by Beneficiary of eny sum in payment of any

indebtedness secured hereby, after the date when the same is due,
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| chall not constitute a waiver of the right either to require prowpt

- payment, when due, of all other sums so secured or to declare

b def ault ashereln prov1ded forfallure so to pay
'e8f efrusteeeﬁay,ieeeany_tiﬁe;jef fidm_tiﬁe te{time;‘Witheﬁﬁe‘
jiiability,therefOrand withoutenotice; uponLWritteh'requesﬁ Qf
Beneficiafyeand preeentatien of this ﬁeed of Trust and ﬁhe.notes
secured hereby for endorsement, and without affecting the personal
liability’of any person for payment ef the indebtedness secured
hereby or the effect of this Deed of Trust upon the remainder of
said property: reconvey any part of said property; consent in
Wrifing to the making of any map or plot thereof; join in granting
any easement thereon; or jein in any extension agreement or
subordination,agreement in connection herewith. |
9. Upon receipt of written.request.fronlBeneficiary reciting
that all sums secured hereby have been paid and upon surrender of
this Deed and said note to Trustee for cancellation and retentien
and upon payment of its fees, the Trustee shall reconvey without
warranty the property then held hereunder. The recitals in such
recon&eyance of any matters of fact shall be conclusive proof of
the truth thereof. The Grantee in such reconveyance may be
described in 5geheral terms as "the person or persons legally
entitled thereto, " and‘Trustee is authorized to retain this Deed of

Trust and note.
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) should default be made by Trustor in payment of any

| indebtedness secured hereby and/or in performance of any agreement

 herein, then Beneficiary may declare all sums secured hereby

‘ immédiatéiy.dﬁooby delivory’to Trustéé‘of(a‘writtéhod¢Ciérétion{of o 
defaulf.and}démaﬁd_for‘séie)fand'of'written‘notice of:oéfault‘énd"
election to}oause Said propertyto be sold (which notice‘Tfustee
shall cause to be:filed for record) andyshall'surrender to,Trﬁstee,
this Deed, the notes and all documents evidencing any expenditure
Secured hereby.

(b) After three months shall have elapsed following
reoordatiOnlof any such notice of default, Trustee shall sell said
property at such time and at such place in the State of Nevada as
the Trustee, in its sole discretion, shall deem best'to accomplish
the object of these Trustees, having first given notice of such
sale as then required by law. Place of sale may be either in the
county in which the property to be sold, or any part thereof, is
situatéd, or at an office of the Trustee located in the State of
Nevada.

(c) The Trustor, Pledgor and Mortgagor of the personal
propérty'herein.pledged and/or mortgaged waives any and all demands
or notices as conditions precedent to sale of such personalty.

(d) Trustee‘may'postpone sale of all, or any portion, of

said property by public announcement at the time fixed by said
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“nd may thereafter postpone said sale from time,ff

"oistime by public announcement at the time prev1ously app01nted

hoxe)f At the time of sale so fixed Trustee may Sell the*hfff

property;so advertisedior any nart thereofv either“as*afwholejorz1nh(
separate parceis at 1ts}soie discretion,.at public‘auction, to the-
‘rhighest bidder_for-cash in.lawful money of the United States,
| payable at time of sale, and shall deliver'to such purchaser a deed
conveying thevproperty so sold, but without covenant or warranty,
express or implied, Trustor hereby'agrees to surrender, immediately
and without demand, possession of said property to such purchaser.

11.  Trustee shall apply the proceeds of any such sale to
payment of: expenses of sale and all. charges and expenses of
Trustee and of these Trusts, including costs of evidence of title
and Trustee's fee in connection with sale; all sums expended under
the terms hereof, not then repaid, with accrued interest at the
rate of eighteen percent (18%) per annum; all other sums then
secured hereby, and the remainder, if any, to the person or persons
legally entitled‘thereto.

12. The Beneficiary or —assigns may, at any time, by
instrument in writing, appoint a successor or successors to the
Trustee named herein or acting hereunder, which instrument,
executed and acknowledged by Beneficiary, and recorded in the

Office of the County Recorder of the County or Counties wherein
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~ said property is situated, shall be conclusive proof of the proper

~substitution of such successor or Trustee, who shall have all the -

estate, powers, duties and trusts in the premises vested in or .

éénfei#edioﬁ £hé ¢ri§inaliTrﬁéteég; If £héfé bé7ﬁdre ﬁhén;Qhe} 
_TruStee;véither ﬁay'aCt aione ahd”executé the,fruétsup6ﬁ £he‘ H
request of thepBeneficiaryfand his_acts Shall be.deémed tb be,theA
acts of all Trustée, and'the recital in any conveyance executed by
such sble trustee of‘such requests shall be cdnclusive evidence
vthereof, and of’the authority of sﬁch sole Trustee to act.

S 13. ‘This Deed of Trust applies to, inures to the‘Eenefit,of, 
ana binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, successors, and assigns.

14. Trustee accepts these trusts when this Deeﬁ of Trust,
dﬁly executed and acknowledged, is made a public record as provided
by law.

15. In this Deed of Trust, wheneVer‘the context so requires,
the masculine gender includes the feminine and/or neuter, and the
singular number includes the plural, and the term Beneficiary shall
inciude any future holder, ineluding pledgees, of the Note sedured
hereby.

16. In the event that Trustor, or any successor-in-interest
to Trustor shall sell, transfer, or convey, or coﬁtract to sell,

transfer, or convey the above-described real property, or any
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| portion thereof, or any interest therein, at

ﬁ'hffBenef1c1ary, the entlre amount of the promlssory note for whlchffjff

ttthls Deed of Trust serves as securlty shall forthw1th become due;ffﬁr

 fand payable,~althoughrtheftimeffor sUch_paYment'ShallgnotahaVefj
'arrlved. | | | i | o

17. :Where ,not _inoonsistent ‘with. the ‘aboVe thek folloWing
covenants, No. 1; 2; 3; 4 (18%); 5; 6; 7; 8;,of’NRS 107.Q3O are
"herebytadopted and made a part of this Deed of Trust.

| The partiesvagree’that with respect tohthis,Seotion, astset
forth in NRS 107.030, the amount of fire‘insuranoe required by
oouenant 2 shall be in an amount equal to the fair market value of
the premises with loss payable to Beneficiary secured by this Deed
of Trust’and all obligations having priority over this Deed of
Trust, and with respect to attorney's fees provided for by covenant
7 the percentage shall be a reasonable percentage.

The undersigned Trustors request that a copy of any notice of
default and any notice of sale hereunder be mailed to them at their
address hereinbefore‘set forth.

("TRUSTOR")

%ﬂ/uﬂa/ﬂ;ﬁ”

GREGORY M PAINTER

MZW)

HOLLY I¥. PAINTER
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