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LOAN MODIFICATION AGREEMENT 1863546

This Loan Modification Agreement ("Agreement”), made this 1st day of September, 2000 ,
between = Daniel L. Buell , and Pamela Buell

("Borrower")
Union Fedexral Bank of Indianapolis A ("Lender",)
amends and supplements (1) the Mortgage, Deed of Trust Deed to Sem;x_re Debt (the "Security Instrument”), dated
February 23, 2000 and recorded in Book or Liber 0300 | at page(s)

1239 , of the Records of » Dougl

~ [Name of Records) aféounry and Stato or other Jurtsdiction)

and (2) the Adjustable Ratc Note (the "Note") bearing the same date as, and secured by, the Security Instrument,
which covers the real and personal property described in the Security Instrument and defined therein as the

"Property”, located at 756 Harley Ct.,

Garderville, NV 89410
{Property’ Address]

the real property described being set forth as follows:

All that real property situate in the County of Douglas, State of Nevada,
described as follows: Lot 87, as shown by map of GARDNERVILLE RANCHOS UNIT
NO. 5, recorded in the Office of the Douglas County Recorder on November 4,
1970, im Book 80, Page 675, as Document No. S50056.

In consideration of the mutual promises and agreements cxchanged, and notwithstanding anything to the
contrary contained in the Note or Sccurity Instrument, Borrower and Lender agree to modify the terms and
provisions of the Note and Security Instrument as further set forth below. Borrowcr shall initial the applicable
modification option set forth in Sections 1, 2, 3, and 4. The remaining modification options set forth in Sections
4 sjmall not be applicable to the Note and Sccurity Instrument:

(1./ Fixed Interest Rate Modification

() Loap Amount. As of September 1, 2000 ", the amount payable under
the Note and Security Instrument is $ 194,000.00  ("Unpaid Principal Balance"), which
consists of the original amount and sny subsequent amounts(s) loaned and advanced by the
Lender through the date hereof, the rcpayment of which is governed by the terms of the Note
and this Agreement and which is secured by the Security Instrument and this Agreement.

(o) Payment of Principal and Interest. The Borrower promises to pay the Unpaid Principal
Balancc, plus interest, to the order of the Lender. Interest will be charged on the Unpaid
Principal Balance at the yearly rate of 8.125 %, from September 1, 2000
The Borrower promises to make monthly payments of principal and intercst of U.S.
$ 1,440.45 , beginning on the 18t day of October, 2000 ,
and continuing therzafter on the same day of each succeeding month uatil the Maturity Date (as
defined in Section § below), at which time all principal and interest shall be paid in full.

Ballggn Modification

(a) Loan Amount. As of , the amount payable under
the Note and Security Instrument is $ ("Unpaid Principal Balance"), which
consitts of the original amount and any subscquent smounts(s) loancd and advanced by the
Lender through the date hereof, the repayment of which is governed by the terms of the Note
and this Agreement and which i3 secured by the Security Instrument and this Agreement.

(Borcower's huvnlz)

(b) Payment of Principal and Interest. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of the Lender. Interest will be charged on the Unpaid

Principal Balance at the yearly rate of % from .
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The Borrower promiscs to make monthly payments of principal and interest of U.S.

$ , beginning on the day of ,
and continuing thercafter on the same day of each succeeding month until the Maturity Date
(as defined in Section 5 below), at which time all principal and interest shall be paid in full,
subject to the Borrower's right to refinance ss sct forth in Exhibit A, Section A-2 of this

~Agreeiuent,
e m:is Adjustable lpterest Rate Madification . : .
(8) Leoan Amount. As of » thc amount payable under
- the Note .and Security Instrument is $ ("Unpaid Principal Balance"), which

consists of the original amount and any subsequent amounts(s) loaned and advanced by the
Lender through the date hereof, the repaymient of which is governed by the terms of the Note
and this Agreement snd which is secured by the Security Instrument and this Agreement.

(b) Payment of Pringjpal and Interest. The Borrower promises to pay the Unpaid Principal
Balance, plus interest, to the order of thc Lender. Interest will be charged on the Unpaid
Principal Balance at the yearly rate of % from .
The Borrower promises to make monthly payments of principal and interest of U.S.
$ , beginning on the day of ,
and continuing thereafter on the samec day of cach $ucceeding month until the Maturity Date
(as defined in Scction 5 below), at which time all principal and interest shall be paid in full.
The intcrost ratc may be adjusted during the term of the Note subject to the adjustable intercst
rate provisions set forth in Exhibit A, Section A-3 of this Agreement.

4. Loan Amount Modification (reduction of loan amouni).

{Borrower’s nitials)

(a) Loan Amount. As of , the amount payable under
the Note and Security Instrument is $ ("Unpaid Principal Balance"), which

consists of the original amount and any subsequent amounts(s) loancd and advanced by the
Lender lcss any amounts paid thercon through the date hereof, the repayment of which is
governed by the terms of the Note and this Agreement and which is securcd by the Security
Instrument and this Agreement.

(b) Payment of Principal and Interest. The Borrower promiscs to make monthly payments of
principal and interest of U.S. § , beginning on the day of
, and continuing thereafter on the same day of-
cach succeeding month until the Maturity Datc (as defined in Section S below), at which time
all principal and interest shall be paid in full.

5. Term
The maturity date for the Unpaid Principal Balance shall be September 1, 2030 R

at which time all outstanding principal and intcrest shall be due and owing Lender. If Borrower
has selected the Balloon modification provisions of Section 2 above, Borrower acknowledges that
the principal and interest payments under the Note are not fully amortized and a significant amount

of principal, and accrued interest, will be due and owing on the Maturity Datc.
6. Transfer of Property

(a) Condi%ional AssumFtion. THIS PARAGRAPH IS APPLICABLE ONLY IF BORROWER

AS MODIF E NOTE PURSUANT TO SECTION 3 AND IS AFFORDED (BUT

HAS NOT YET EXERCISED) THE RIGHT TO A MONTHLY FIXED INTEREST RATE
CONVERSION OPTION PURSUANT TO EXHIBIT A-3, PARAGRAPH G(i):

Until Borrower exercises the Monthly Fixed Interest Rate Conversion Option under the
conditions stated in Exhibit A-3 Paragrth G(i) of this Agreement, Upiform Convenant 17 of
the Security Tnstrument is described as follows: ,

Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or
transferred and ‘Borrower is not a natural person) without Lender’s prior wrilten consent,
Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerdise is
prohibited by federal law as of the date of this Security Instrument.. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferes as if a new loan were bein% made to the transferee
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
agsumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assum}fuon. Lender also may require the transferee 10 sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Scourity Instrument. Borrower will
continue to be obligated under the Notc and this Security Instrument unless Lender releases
Borrower in writing.

If Lender oxerciscs the option to require immediate payment in full, Lender shall give
Borrower notico of acceloration. The notice shall provide a period of no less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrement. If Borrower fails to pay thosc sums prior to the
expiration of this period, Lender may invokc any rcmedics permitted by this Security
Instrument without further notice or demand on Borrower.

(b) No Transfer without Lender’s Consent. This paragraph is applicable only if Borrower has
modified the Notc (1) pursuant to Section 1 or Section 2 hereof; (ii) pursuant to Section 3
hereof and is afforded the right to a monthly fixed interest rate conversion option pursuant to
Exhibit A, Section A3, garagraph G(i), and has exercised said option or said option_ has
lapsed; (iif) pursuant to Scction 3 hereof and is afforded the right to a non-mont ly fixed
interest rale conversion option gu_rsuant to Exhibit A, Section A3, paragraph .G(i%; (iv)
pursuant to Section 3 hereof and is not afforded a Fixed Interest Rate Conversion Option
pursuant to Exhibit A, Section A3, paragraph G(iii); or (v) pursuant to Scction 4 hereof;
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: 1863546
. If Borrower modifies the Note: (i) pursuant to Section 1 hereof; (ii) pursuant to Section 2
hereof; (iii) pursuant to Section 3 hereof, is afforded the right to a Monthly Interest
Conversion Option pursuant to Exhibit A, Section A3, paragraph G(i), and exercises such
option ot such option lapses; (iv) pursuant to Section 3 hereof and is afforded the right to a
Non-Monthly Fixed Interest Rate Conversion Option pursuant to Exhibit A, Section A3,
%aragragh G(ii); (v) pursuant to Section 3 hereof and is not afforded any Fixcd Intercst Rate
Sony'ersio}x: Op?on pursuant to Exhibit A, Section A3, paragraph G(iii); or (vi) pursuant to
ection ereof, .

Uniform Covenant 17 of the Security Instrument shall then cease to be in effect, and Uniform
- Covenant 17 of the Sccurity Instrument, and any cross reference of Uniform Covenant 17 in
the Note, shall instead be described as follows:

Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or
transferred and Borroawer is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediatc payment in full of all sums secured by this
Security Instrument, However, this option shall not be cxcrcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender cxercisos this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. Jf Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

7. Compliance with Other Provisions

The Borrower also will comply with all other covenants, agreements, and requirements of the Note

and the Security Instrument, including without limitation, the Borrower’s covenants and agreements

to make all payments of taxes, irisurance premiurmns, asscssments, cscrow itcms, impounds, and all
other payments that the Borrower is obligated to makc under the Security Instrument; however, if
any of the modification options of Sections 1, 2 or 3 above (but not Section 4) arc selected by

}l?orro%ver, the following terms and provisions are forever canccled, null and void, as of the date

ereof:

(@) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any modification to the type of loan, interest rate, term, or
amount of loan, or any term and provision providing for a fixed rate conversion option under
the Note; and :

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Security Tnstrument
and that contains any such terms and provision as those referred to in (a) above.

Except as sct forth in paragraphs (a) and (b) above, the terms and conditions of the Note and Sccurity Instrument
remain in full full force and effect.

8. Continuing Effect
Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security Instrument. Except as otherwise specifically modified or
provided in this Agreement, the Note and Security Instrument will remain unchanged, and the
Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof,
as amended by this Agreement. Any conflict between this Agreement and the Note or this
Agreement and the Security Instrument shall be governed by this Agrecment.

(Seal) Wﬁg\ W (Seal)

et Daniel L. Buell “Borrower

Bondin ool

UnionpFederal Bank o

L~

By:
Stephen E. Levendoski Pamela Buell ~Borrower
(Seal)
-Borrower
Witnesses:
(Seal)
-Borrower
W223 - (prgo 3 of 4 prgey)
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v
STATE OF +Z % b
 COUNTY OF S5

Before me, the undersigned, a Notary Public in and for said County and State, this da%f e i@ / / 4

personally appeared
; ’ and
acknowledged the exccution of the foregoing to be volunta and deed, forthe uses and purposes
therein set forth. P
WITNESS my hand and notarial seal. i ———
: ubli
My Commission Expires: /% % > /(/ Wﬁ Nomry Public
. . rd S Printed Name
County of Residence:
%, KIMBERLY KERSTEN
s  Notary Public - State of Nefvsldal
¢4/ Appointment Racorded in County of Douglas .
94-5 My Apmws May 11, 2002 0 L} 98 5 2 9
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e S 1863546
STATE OF Indiana

}SS
COUNTY OF Allen 3O

Before me, the undersigned, a Notary Publxc in and for sald County and State, thxs24th day of August , 2000
personally appeared Stephen E. Levendoski the Vice President of

Union Federal Bank of Indianapolis , and acknowledged the execution of the foregoing to be
voluntary act and deed, for the uses and purposes therein set forth.

WITNESS my hand and notarial seal. | UQfM 7( % Mk(#\)

My Commission Expires: ___8/30/01 RY P(/@ Lynn. K. Durkin Notary Public
(S > P dN
County of Residence:__Wells /:—.' 6 rinted Name
W %
T

Prepared by: Dave Depodesta,Union Federal Bank of Indianapolis Senior Vice President
7500 W. Jefferson Blvd., Fort Wayne, IN 46804
When Recorded, Return To: Waterfield MorLgage Company’
PO Box 2549 Attn: PP441
Fort Wayne, IN 46801-2549
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