Assessor's Parcel Number: 5/0 050 -0

Recording Requested By:
(Space Abave This Lise Far Rocording Duta) -
DEED OF TRUSZm $: 0013579533
Reewrd and Retomn to:
PHE Mortgage Serviess

304t Bishops Gate Boulevird Moot Liurd, NJ 06054
THIS DEED OF. TRUST ("Security Instrument") i made on December 6th, 2000 . The grantor is

Charles J Toledo, A MARRIED PERSON and Theresss Y Toledo, A MARRIED PERSON _

(*Borrower"). The trustee is FIRST AMERICAN TITLE
{"Trustee”). The bencficiary is PHR Mortonge IFarvices

which is organized and existing under the Jaws of New Jersey , and whose
address is 3000 Leadenhall Road Mount Laurel, NJ 08054
’ ("Lender™). Borrower owes Lender the principal sum of

Eighty-Three Thousand Six Hundved Dollars and Fexreo Cents

Dollars (U.S. $83, 600.00 ). This debr is evidenced
- by Borrower's note dated the same dak as this Security Instrument ("Note"), which provides for monthly payments,
with the (ull debt, if not paid earlier, due and payable ousanuary 1st, 2031 . This Security Instrament

secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 1o protect the security

of this Security Instrumens; and (c) the performance of Borrower's covenants and agreemenrs wnder this Security Instrument .
and the Note. For this purpose, Borrower irrevocably grants and couveys w Trustes, in Irust, with power of sale, the -
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following described property locsied in boUGLAS ' County, Nevada:
Baing the sama premises sohvayed to the trustors herein by dend being recordad
simultanecusly herewith; this being s dead of truat given to secure the purchase price
of the above dasoribed oremises.. . ) ‘ 7 ‘
TOGETHER WITH an undivided 1/4" interest in and to those portions designated as Common Areas of

Tahoe Village Condominium 6, being a Condominium Map of Lot 6, TAHOE VILLAGE NO. 1, filed
for record November 12, 1974 as Document No. 76337, Official Records of Douglas County, State of
Nevada. -\ . - |
Unit A of TAHOE VILLAGE CONDOMINIUM 6, as set forth on the Condominium Map of Lot 6,
Tahoe Village Unit No. 1, filed for record November 12, 1974 as Document No. 76337. Official
Records of Douglas County, State of Nevada. ' ’ _

which has the address of 250 A ORION LANE {6uvet]-
STATRLING [City], Nevada 89449  [Zip Codz) ("Property Address"),

TOGETHER WITH all the improvements now or hersafter srected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for sucumbrances of record. Borrower warranis and -
will defend geaerally the title to the Property against all claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute a yniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whep dus the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to spplicable law or 0 a written waiver by Lender, Borrower shall pay w0
Lerder on the day moathly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insuragee premivms, if any, (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower w
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage jnsurance premiums. These
irems are called "Escrow Items.” Lender may, a1 any time, collect sad hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally relsted mortgage loan may require for Borrower's sscrow account under the federal Real Bstate
Scrtlement Procedures Act of 1974 as amended fram time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another
. law thet applics to the Fuads sets a lesser amount. If so, Lender may, ar any time, collect and hold Funds in an amoupt pot to
exceed the lesser amount. Lender may cstimale the amount of Funds due on the basis of current data and reasonsble estimates
of experditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instinution whose deposits are insured by a federal agency, instrumentality, or eotity
(including Lender, if Lender is such an instiiutior) or io any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Etcrow lfems. Lender may not charge Borrower for holding and applying the Funds, annually apalyzing the escrow
aecount, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lendér
o maks such a charge. However, Lender may require Borrower to pay o one-time chavge for an independent real estate tax
reporting srvice used by Lender in conrection with this lean, unless applicable law provides otherwise. Unless ap sgreement
is made or applicable law requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agres in writing, however, that interest shal) be paid on the Funds. un.wﬁ-
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Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional sscurity for all sums secured by this Security
[nstrument.

If the Funds held by Lender exceed the amounts permitied to be held by appliceble law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliceble law. If the amount of the Funds held by
Lender at any Hme is not sufficient 1o pay the Escrow [tems when due, Lender may %0 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to wmake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenrs, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund 1 Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply sny Funds held by Lender ar the time of acquisition or sale as 3 credit against the sums
secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, al payments received by Lender uander
paragrsphs 1 and 2 shall be applied: first, to any prepaymen? charges due under the Note; second, 1o amounts payable undet
paragraph 2; third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Chavges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securify [nstrument, and leaschold payments or ground reats, if any. Bormower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnist to Lender &l otices of amounts w be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furaish to Lender receipts evidencing the
payments. '

Borrower shall prompily discharge any lien which has priority over this Securlty Instrument unless Borrowey: (a) agrees
it wriring to the paymenr of the obligation secured by tae lien in 2 manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, Jegal proceedings whick in the Lencer's opinion operate 10 prevent the
eaforcement of the lien: or (c) secures from the holder of the lien an sgreement satisfactory 10 Lerder subordinazing the lien 0
this Security Instrument. ¥ Lender determines that any part of the Property is subject to a licn which may zitain pricrily over
ckis Security Instrument, Lender may give Borrower a notice idensifying the licu. Borrower shall satisfy the lien or wke one or
more of the actioas ser forth above within 10 days of the giving of oatice. '

$. Hazard or Property Insurance. Borower skall keep the hmprovements now existing or hercafier erected oz the
Property insured against loss by fire, hazards inchided within the rerm "extended coverage" und any other hazards, including
finods of floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lencer requives. The insurance carrier providing the insuranee shall be chosen by Borrower subjeet o Lender's gpproval
whick shall pot be unreasonably withheld. 1f Borrower fails to maintain coversge described above, Lender may, o Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and vemewals shall be socepiable % Lender and shall include 2 standard morigage clavse, Leader
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all yeceipts
of paid premiwms and renewsl wotices. In the event of loss, Borrower shail give prompt notice 1o the wsurance Sarrier and
Lender. Lender may meke proof of loss if not made promptly by Barrower.

Unless Lendar and Bormower oterwise agree in wrifing, insurance proceeds shall be applied 1o restoration ar repair of
the Property damaged, if the vestoration or repair is cconomically feasible and Lender's security is meot lessened. 17 the
restoration oF repair is 0ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Tnstrument, whether or 1ot then duc, with any excess paid w Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance caier has
offered to setle 3 cleim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Prr{pe:}tf or to pay sums secures by this Security Instrument, whather or not then due. The 30-day period will begin whet the
notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipoge the dus date of the monthly paymenis referred w in paragraphs 1 and 2 or change the amownt of the paymeuts. I
under paragrapb 21 the Property is acquired by Lender, Borrower’s right to any iwsurance policies and procecds resulting
from damage (o the Property prior i the acquisition shall pass o Lender w the extent of the sums secured by this Security
[nsrrument immediaiely prior  the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of itkis Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of accupancy, uolesy Lender otherwise agrees in writing, which consent shall not be uarcasanably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy, damage
or impair the Property. allow the Property to deteriorate, oy commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in
forfeirure of the Property or otherwise materially impaly the lien created by this Security Instrument or Lender's security
jnterest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to
be dismissed with a ruling thar, in Lender's good faith determinarion, precludes forfeimre of the Borrewer's intercst in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaceurats information or
statesments 1o Lender (or failed w provide Lender with any material information) in connection with the loan evidenced by the
Now, includizg, but not limited to, representations concorning Borrower's occupancy of the Property «2 a principal residence.
If this Security Instrument is o8 a leaszhold, Borrower shall comply with ali the provisions of the leasc. If Borrower acquires
fee title to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and sgreements contained
in this Security Instrumen:, or there is a logal procecding that may significantly affect Lender's rights iz the Property (such as
& proceeding in bankrupicy, probate, for condemuation or forfeiture or 1o epforce laws or regulations), then Lender may do
and pzy for whatever is necessary 1o protest the value of the Property and Lender's rights in the Property. Lender's actious
may include paying spy sums secured by a lien which has priority over this Security Instrument, appearing in vourt, payicg
reasotiable arormeys' fees and entering on the Property to make repairs. Although Lender may take action under this.
paragraph 7. Lender does pot have w do 50.

Any amounts disbursed by Lender under this paragraph 7 sball becorse addirional debt of Borrower secured by this
Securlty Invrument. Unless Borrower and Lender agree to otber terms of psyment, thege amounts shall bear interest {rom the
date of dishursement i the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. I{ Lender required mortgage mnsurance as a condition of making the loan secured by this
Security lustrumnens, Borrower shall pay the premiums required to msintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapaes or ceases to be in effect, Bormower shall pay the premiums
requited w obtain coverage substimtially equivalent 1o the morigage insurance previously in effect, at a cost substantially
cquivalens 1o the cost o Bortower of the morigage insurance previously in effect, from an alternate morigage insurer approved
by Lender, If substantially equivalens morigage insurance coverage is sot available, Borrower shall pay w Lender cach meath
2 sum equal to one-Twelfth of the yearly mortgage insurance premiumn being paid by Borrower wiacn the instrance coverage
lapsed or ceased 1 be in effect. Lender will accept, use and wetgn these payments as a loss reserve o lieu of morigage
insurance. Loss réserve payments may uo longer be required, at the optiou of Lender, if mongage insurnnce coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain wortgage insurance in effect, or 10 provide a loss reserve,
vntil the requirscent for wortgage insurance cuds in accordance with any written agrecment between Borrawer and Leander or
applicabls law.

9. Inspection. Lender or its agent may make seasonable entries upon and inspections of the Property. Lender shall give
Borrower totice at the time of or prior to an inspeciion specitying reasonable cause or the inspection.

10. Condemnation. The proceeds of any award oy claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tae Property, or for conveyance in lisu of condempation, are hereby assigned and
shall be paid w Lander. :

In the event of a wal taking of the Property, the procecds shall be applied w the sums secured by this Security
Ilnstriment, whether or yot thep dus, with any excess paid to Borrower. In the event of a partial raking of the Property in
which the fair market vaiue of the Property immediately before the wking is equal to or greater than the anount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, e
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sums secured by this Security Instument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property
immediateiy defore the 1aking. Any balance shall be paid to Borrower. [n the event of a partial 1aKing of e Property in which
the fair warket value of the Property immediately before the taking is less than the¢ amount of the sums sccured immediately
before the 1aking, uniess Borrower and Lender otherwise agree in writng or uniess applicable law otherwise provides, the
avoceeds shall be applied to the sums secured by this Security Instrument whetber or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notjce by Leader o Borrower that the coudemnor offers 1o make
an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the daw the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either % restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wmmg. any application of proceeds w principal shall not exiead or
posipone the due daw of the monthly payments referred w0 in paragraphs 1 and 2 or change the amount of suth payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to apy gucesksor in interest of-
Borrower shall not operate w release the liability of the original Borrower or Borrower’s successors iu interest. Lender shall
not be required w commencs proceedings against any suecesscr in interest or refuse (o extend time for payment or oftherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand mads by the origival Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrurent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -
parzgraph |7. Borrower's covenants and agreements shall be jeiat and several. Any Borrower who co-signs this Security
lestrumsot but does not execute the Note: () is co-signing this Security lastrument only to morigage, grant and convey thar
Borrower's interest in the Property under the tarms of this Security lostrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrutsnt; and (¢) agrees that Lender and any other Borrower may agree w extend, modify, forbear
or make any accommodations with regard o the terms of this Security Instrument or the Nots without that Borrower's
conseRt. '

12, Loan Charges. If the loan secured by this Security Instrument is subject 0 a law which sets maximum loan charges,
and that law is finally {nrerpreted so that the interest or other loan charges collecied ar 10 be collected in conaection with the
losn exceed the perminted limits, then: (a) any such loan charge shall be reduced by the amouny necessary 10 reduce the chinge
1o the permitted limit; and (b) any sums alveady collected from Borrowsr which exceeded permitted limits will be refunded 10
Borrower. Lender way choose 10 make this refund by reducing the principal owed under the Note or by making a direct
pavmees to Borrowsr. If a refund reduces principal, the reduction will be u'eared g5 a partial prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice w Borrower provided for in this Security Iustrument shall be given by delivering it or by
wmeling it by first class mail upless applicable Jaw requires use of another method. The notice shall be direcied 1o the Property
Adddress or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by nirst ¢lass roal
w Lender's addruss stated herein or any other address Lendor designates by notice to Borrower. Any notice provided for m
. this Securiry fnamument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

L8, Governing Law; Severability. This Sccurity Instiument shall be governed by federal law and the law of
ihe jurisdiction in which the Property is locaicd. In the event thar any provision or clause of this Security Instrument or the
Note conglicts with spplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Insuument and the Now are
declared 1o be severable.

16. Borrower's Copy, Bortower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any interest in
it is sold or wansferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is 007 a ratural person)
without Lender's prior wriflen consent, Lender may, at its opfion, require immediate payment in full of all sums secured by
this Security Iostrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dare of this Security lnsument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
reredies permitted by this Sccurity [nstruraens withons further notice or demand on Borrower.

18. Borrower's Right to Refnstate. [f Borrower mests certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any Wme prior 1o the earlier of: (2) 5 days (or such other period as
applicable Jsw may speeify for reinstatement) before sale of the Property pursuant o any powsr of sale contained in this
Seeurisy Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Those cenditions are that Borrower: (%)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nsrument, mcludmg, ut not limited 1o, reasonable aftorneys' fees; and {d) takes such action as Lender may reasonably
requirs to assure that the lisn of this Security lnsrument, Lender's rights in the Property and Borrower's obligation o pay the
surns woured by this Security Insitument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured bereby shall remain fully effective as if po acceleration had occurred. However, this right o
reinstaie shall not #pply o the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Tastrumacat) ouy be sold one or rmore times without prior notice to Borrower, A sale may result in a change in the entity
(krown as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There lso
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. 1f there is a change of the Loan Servicer,
Bomrower will be given wriiten notice of the change in accordance with paregraph 14 above and applicable law. The notice
will state the name and zddress of the uew Loan Servicer and the address to which payments should be made. The notice will
also contein any other jnformation required by applicable law.

20. Barardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything atiecting the
Property that is in violarion of any Environmeatal Law, The preceding two sertences shall not apply o the presence, use, or
storage on The Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norical
residential uses and 1o mainienance of the Property

Borrowey shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory sgency or privale pary involving the Property snd any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge, If Borrower learns, or is notified by any governmental or regelatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
prompily take Wl necessary remedial actions in acwordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eovironmental Law aud the following substances: gasoline, kerosene, other flammable or wxic petroleum products, wxic
pesticides and herbivides, volatile soivents, materials containing asbestos or formaldebyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
reldte W health, safety or environmezial protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceloration following Borrower's
hreack of any covenant of agreement in this Security Instrument (but not prior to aceelerntion under paragraph (7
unless applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
defaunly; () e date, not less than 30 days from the date the notice is given 1 Borrower, by which the default must be
cured; and (4) that failure 1o cure the default on or before the date specified in the notice may result in acecleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the
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right W reinstate after acceleration und the right to bring & court action to assert the non-existence of u default or any
other delense of Borrower to acceleration and sale. ¥f the default is not cured on or before the date specified in the
notice, Londer, et its option, and without further demand, may invoke the power of sale, including the vight to
accelerate full payment of the Note, and any other remedies pesmitted by applicable law. Lender shall be entitled to
collect nil expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of the
aceurrvence of an event of default and of Lender's election to cause the Property to be s0id, and shall cause such notice
to be revorded in each eounty in which any part of the Property is located. Lender shall mail copies of the notice as
prescribed by applicable law to Barrower and to the persons prescribed by applicable law. Trustee shali give public
notice of sale (o the persons and in the manner prescribed by applicable law. After the thine required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and under the terms desigrated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or iroplied. The recitals in the Trustee's deed shall be prima facie evidence of the fruth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenscs of the saie,
induding, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security
Instrumont; and (c) any sxcess to the person or persons legally entitled to it

22. Reconveyance. Upon paymeat of all sums secured by this Security lnstrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and alfl notes evidencing debt secured by this Security -
Instrument to Trusize. Trustes shall reconvey the Property without warraoty and without charge 1 the person or persons
tegally entitled to it. Such person or persons shall pay any recordation costs.

23, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor usies 1
any Trustee appointed hereunder Without conveyance of the Property, the sucoussor trustee shall succeed to all the title,
power and duties conferred upon Trustes herein and by applicable law,

24, Assumption Fee. If there is an assumption of this lean, Lender may charge an assuxnpriqix fee of U.S.

25, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Szeurity Instrument, the covenants and agreements of each such rider shall be incorporared ino and shall amend and
supplemenr the covenants and agreements of this Secyrity Instrument as if the rider(s) were a part of this Securiry Iestrument.
[Check applicable box(cs))

[ Adjustable Rate Rider | Condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider Planned Unir Development Ruder CJ Biweekly Payment Rider
Q Balivon Rider L] Rate Improvement Rider (] Second Home Rider
L. VA Rider {1 Other(s) [specity]

Intiatg; M—/
%-BR-:NV) {9506; Puge 7 918 Ww
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BY SIGNING BELOW, Bomower accepts and agrees 1o the wrms and covenanis contained in this Sceurity lastument
and in any ride1(s) execured by Borrower and recorded wita it :

Witnesses:
/i (Seal)
~L Jﬁ/ = rfommoer
- e (Sea)
MGBAB 7 Teledo » -Borrower
(Seal) (Sea)
-Borrower <Horpoxer
(Seal) (Seal)
-Baorvowes -Borrowsr
{Scal) (Seal)
-Borrower -Borrower
STATE OF NEVADA
COUNTY OF
This instrument was ackaowledged before me on . by
., Charlas J Toledo , Tharessa ¥ Toledo :
S0 \
Ct&&(\cév‘mm Al ﬂn’f'&ﬂ
/
f4 cb,owuw %CA@J
My Commission Eaﬁiws:
@‘;em!w) 19306} Faye & 118 Form 3023 9/80
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

;
:

2 ) D e D D D D e D D DT T D I D I DI D I D [ D NN T I ##”””””””/y/y‘#”””””ﬂk €

ot oV e eV s

qf//‘” e Pttt ot o ot el e S ot e st st s et e el s e Y s i it s st et et S P o e ol A et e e,
Stateof California
N County of Stanislaus

a MMJ@W\S]?‘OOO before me, Lisa A. Foster, Notary Public

NAME. TTLE OF OFFICER - €.G.. "JANE DOE. NOTARY PUEUIC™

OATE
personally appeared &\O\Y\LS 3. 'T‘o\ éc\,m TeneSsa 1. TQ\QAO

NAME(S| OF SIGNIR(S)

[ personally known to me - OR - @ proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) .is7are
subscribed to the within instrument and ac-
knowledged to me that.helske/they executed
the same in hrsiker/their authorized
capacity(ies), and that by histhaer/their
signature(s) on the instrument-the person(s),
or the entily upon behalf of which the
person(s) acted. executed.the instrument:

ol ol ot ot ol s o oSt o o S Pl ol o o Al ol e

LISA A. FOSTER *é

(T) & ) Comm. # 1264593
§ > S NOTAgYPU!l;LIC gALIFORNIA
Q tanj. 3 1w~
\ ], B tyCom. E:(;Iarl;ss Wy 2,200 3 WITNESS my hand and off ;;:}}/\
\ SURNMATURT CR 0T ARY
§ OPTIONAL
s Though the data below is notl requ:red by taw, it may prove veluable 10 persons rel) ing on the document and could prevent:
§ fraudulen: reattachment of this form.
§ CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT
§ {1 wowviouat
§ (3 corPORATE OFFICER
§ TITLE OR TYPE OF DOCUMENT
§ TITLE(S) i
§ (= pARTNER(S) (] umiteo
§ (] ceneRaL
§ [0 atToRNEY-IN-FACT NUMBER OF PAGES
N [ TusTEE(S)
§ [J GUARDIAN/ICONSERVATOR
§ (] otHeR:
% DATE OF DOCUMENT
§ SIGNER IS REPRESENTING:
| § NANE OF PERSON(S] OR ENTITY(IES) .
§ - i SIGNER(S) OTHER THAN NAMED ABOVE
&f/////////////////////////«WMJ ///////// il ol el e et e e ////J’”f/f/&

©1993 NATIONAL NOTARY ASSOCIATION - 8226 Remmat Ave . £.0.80ox 7184 - Canoga Park, CA 91309-7184
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Loan #: 0013779533

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 06th day of Decartber
2000 , and is incorporated into and shall be deemed to amend and mpplemem the Mortgage, Dccd
of Trust or Sccurity Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the
"Borrawer™) 1o secure Borrower's Note 0PEH Mortgaege Services

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at.
250 A ORION LAKE STATELIME, NV 89449

{Property Addrou)

The Property includes a unit in, together with an undivided interest in the common ¢clements of, a-
condominium project known as; TAHOR VILLAGE

{Nume of Condommium Project)

(the "Condominium Project™). [f the owaers association or other enfity which acts for the Condominium
Project (the "Owners Association”) hoids title (o property for the benefit or use of its members or
shareholders, the Property also includss Borrower's imierest in the Owneri Association and rhe uses,
proceeds and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covenants snd agreements made in the
Security Instrument, Borrower and Leader further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominiumr Project's Constituent Documenis. The "Censtituent Documeats® are the: (i) Declarstion or
any other document which creates the Condominium Projecs; (it) by-laws; (ili) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant w vhe Constiment Documents,

MULTISTATE CONDOMINIIM RIDER-Single Family-Fannie Mae/freddlo Mac UNIFORM NSTRUMENT

U (9708).01 Form 31 3/30
Page 1 of 3 iniclais: J _
VYMP MORTGAGE FORMS - (800)6 ]

{
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Loan #: 0013779533

B. Hazard Insurance. So long as the Owners Association mainfains, with & generally accepted
insurance carrier, & "master” or "blanket™ policy on the Condominium Project which is satisfactory 10
Lender and which provides insurance coverage in the amounts, for the periods, and agairsi the hazards
Lender requires, including fire and hazards included within the 1erm "sxicnded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moathly payment o Lender of
the yearly premiwim installments for bazard insurance on the Property; and

(i) Borrower's obligation under Unifores Covenant 5 to maintain hazard insursnce coverage on
the Property is deemed satiefied 1o the extent that the required coverage is provided by the Owners
Associatior policy.

Borrower shal! give Lender promipt notice of any lapss in required bazard msurance coverage.

12 the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
loss 1o the Property, whether 10 the unit or 1o common elements, any proceeds pavable ©© Bomower are
hereby assigned and shall be paid w0 Lender tor application 10 the sums secured by the Security Instrument,
with any excess paid to Borrower.

C, Public Liability Insurence. Borrowers shall take such setions as may be yeasonable w insure that
the Owners Asdociation maintains & public liability insurance policy acceprable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ot consequential,
paysble to Borrower in connection with any condemuation or other faking of all or any part of the
Propenty, wheiher of the unit or of the common elements, or for any conveyancs i lien of condemnation,
are hereby assigned and shall be paid to Lender. Such procesds shall be applied by Leoder 10 the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prioy Consent. Borrower shall uot, except after aotice to Lender and with Lende.
prier writien consent, cither partition or subdivide the Property or consent (0;

(i) the abandonment ot termination of the Condominium Project, except for abandonment or
termination required by law ju the case of substansial destruction by fire or other casualty or in the case of
a taking by condemuation or eminent domain;

(i) any amendment (o any provision of the Constiruent Documents if the provision is for the
express bensfit of Lender;

{iii) termination of professional management and assymption of seli-managcment of the Owners
Associgtion; or

{iv) any action which would have the cffect of readering the public Jiability insurance coverage
maintained by the Owners Association upacceptable fo Leader.

F. Remedies, 1f Borrower docs not pay condeminium dues and assessments when due, then Leader
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrumest. Unless Borrower and Lender agrec o other lenns of
payment, these amounts shall besr jnterest from the date of disburscment ai the Note rate avd shall be

payable, with interest, upon notice from Lender to Borrower requesting payment. W
Initiale:

@, sv (9706101 Page 2 of 3 yrra 3p40-0/80

Original

0505166
BK1200P63 1142



Loan #: 0013779533

BY SIGNING BELOW, Borrower accepls and agrees o the terms and provisions contained in this
- Condominjum Rider.

(Seal)
-Borxoway
_ (Seal)
-Borrower
(Sealy - (Seal)
-Borsowsr . -Borrower
{Seal) ‘ (Seal)
-Bonzower -Boaraver
Qeu (8706).01 Pags 3 of 3 Forrn 3140 9/90

Original
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 06th day of December, 2000, and is incomporated info and
shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunity Deed (the "Security
Instrument") of the same dac given by the undersigned (¢t "Borrower") £ gecure Borower's fixed rmte
note (the "Note") to PHH Motgage Services ( "Lender”) of the same date and covering the Property
desczibed in the Security Instrament and located at: 250 A ORION LANE STATELINE, NV 89449

[Propenty Addreas]

The Security instrument is amended by adding the following at the cod of Section 10 (if the Security
Instromeng has a from dage af the lower right corer af 3/99 or later) or Section 8 (if the Security iostrament
has a form date at the Jower right corncr that is eadier than 3/99): _

Montgage Insurance reimbusses lender (ar any entity that purchases the Note) for certain Jasses it
may ovowr if Bomower does not wepay the Loan as agreed borower is not a pany to the
Montgage irsurance. :

Mortpage insurers evaluate their total risk on all such insurance in foree from time to time, and
may enter info agreeruents with other pastics that share or modify their risk, or reduce losscs.
these agreements are on tevms and conditions that aro satisfuctory (o the mortgage insurer and the
other party (or parties) to these agreements. these agreements may require the mortgage insurer 10
make payments using any source of fuads that the mortgnge insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

As 2 result of these agreements, lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of agy of the foregoing may receive (dimctly or indlirectly)
amousts that derive from (or mighe be characterized us) g portion of Borrower's payments for
Morngage Insurance, in exchange for sharing or modifying the morngage insurers

Multistate Mortgage Insurance Rider - Single Family - Fannie Mas Unifarm Instrument

11R (€32000C) Fumw
Page { of3 Iniffais

g
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the axrangement is
often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts thut Borrower has agreed to pay for
Mortgage Imsurance, or any other terms of the Loan, Such agreements will not
increase the amount Borrower will owe for Mortgege Insurance, and they will not
entitie Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, to request and
obtain cancellotion of the Mortgage Insurance, to have the Mortgage Insurance

terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were uncarned at the time of such canceilation or termination.

{niviale:
@R, 1R (0004) Pege 2 01 3 Form 3160 4/00
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By signing below, Borrower accepts this Morigage Insurance Rider and agrees that it amends and

supplements the Security Instryment. ‘
/ ( //' (Seal) & ' (Seal)

Chazlés J To .do / Borowsr  Theressa Y Toledo Borrwer

{Seal) (Seal)

Boryower -Borrower

- | ___(Seal) ' (Seal)

-Borrower v ~Borrower

(Seal) (Seal)

-Borrower _ -Borrower

q-ml (0004) Page 3ot 3 Form 3160 4/00
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