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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BE-—
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. , ‘

THIS AGREEMENT, made this ~ lstday of November 492000 by

William J. Rankin and Gayle L. Rankin

owner of the land hereinafter described and hereinafter referred to as “Owner,” and

Don James and Loretta James, husband and wife as joint tenants

present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "'Beneficiary”’;

- WITNESSETH
THAT WHEREAS, Don James and Loretta James, husband and wife as joint tenants
did execute a deed of trust, dated =~ November 2, 2000 ,to First American Title Company of. Nevada, a
Nevada Corporation . as trustee, covering:

SEE ATTACHED LEGAL DESCRIPTION AND BY THIS REFERENCE IS MADE A PART HEREOF

to secure a note in thesumof $ 28,394.00 ,dated November 2, 2000 , in favor of
Don James and Loretta James, husband and wife as joint tenants . which deed of trust was
recorded November 7, 2000 ,inbook 1180 page 1403 I Official Records of said county; and ‘

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sumof $ 122 .000.00 ,
dated November 2, 2000 ,in favor of Colonial Bank ’

. hereinafter referred to as “Lender,” payable with interest and upon the terms and conditions de-
scribed therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent io obtaining said loan that said deed of trust last above mentioned shall unconditionally be and
remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust
first above mentioned; and

WHEREAS, lender is willing to make said loan provided the'deed of trust securing the same is a lien or charge upon the above described
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifi-
cally and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of
trust in favor of Lender; and ’ '

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the re-
ceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred

to, it is hereby declared, understood and agreed as follows: '

(1)  That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally
be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
deed of trust first above mentioned.
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(3) ;-‘,.;,That thrs agreement shall be the- whole and only agreement wrth regard to the subordrnatron of the Iren or charge of the
~ 'deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall
‘'supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore speclflcallv de-’

scribed, any prior agreement as to such subordination including, but not limited to, those | provisions, if any, contamed ll'l.;:‘ o

the deed of trust first above mentioned, which provrde for the subordrnatlon of the Ilen or charge thereof to another deed/ o
~or deeds of trust or to another mortgage or mortgages C : . S S .

Beneficiary deCIares, a‘greesand ackno_vvledges'thatl B

(a) - He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and
' (ii) all agreements, mcludrng but not limited to any loan’ or escrow agreements, between Owner and Lender for the
g fdrsbursement of the proceeds of Lender S loan, e :

(b) Lender in making disbursements pursuant to any. such agreement is under no oblrgatron or duty to, nor has Lender

“represented fhat it will, see to the application of such proceeds by the person or persons to whom Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provrded for in such agree-
ment or agreements shall not defeat the subordrnatron herein made in whole orin part SR '

(e} ‘\,He mtentronally and uncondrtronally waives, relrnqurshes and subordrnates the lien or charge of the deed of trust
T 'flrst above mentroned in favor of the lien or charge upon sard land of the deed of trust rn favor of Lender above re-.

waiver, relrnqurshment and subordination; and S

(d)  An endorsement has been placed upon the note secdred'by the deed of trust first above mentioned that'said ‘déed of
trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above re-
ferred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PVE'RSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR
OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

¢
(/Zoré’tta J<'3$u"§<jeneficiary

STATE OF NEVADA,

: SS.
i William J. Rankin and
rson Cit
County of —_C2ES ! . - Gayle L. Rankin and
On___ November 2, 2000 personally appeared before me, a notary public, Don James and Loretta James

personally known or proved' to me to be the person whose' name is subscribed to the .above instrument who

acknowledged that he executed the instrument.

IN WITNESS WHEREOF, I have hereunto set my

hand and affixed my official stamp at my office in the

County of Carson City

« the gay and yeal in thWe writ

Srgnature of Notary

e
GAYLE BERNARD .
MOTARY PUBLIC - KEVADA ~
Recordad in CARSON CITY _ ‘ )
Appt. Exp. Nov. 222003

IT' IS RECOMMENDED T11AT, PRIOR 10 THE EXECUTION OI° IIIIS SUBORDINATION AGREEML: N’I THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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_ DESCRIPTION

All that certain lot, plece or parcel of land 51tuate in the County of Douglas, State of Nevada descrlbed as

| follows

A Parcel of land located within a portion.of the Southwest one-quarter (SW..%4).of Section-29, Township.. .

10 North, Range 22 East, Mount Diablo Meridian, more particularly described as follows:

Commencing at a found 6” diameter concrete monument, the Northeast corner of Lot 46 as shown on
the amended Map of Topaz Lodge subdivision filed for record September 15, 1958 in the office of
Recorder, Douglas County, Nevada as Document No. 13594; thence along the Westerly line of Beatty
Street South 00°04°38” West, 142, 56 feet to the POINT OF BEGINNING; thence continuing along said
Westerly line of Beatty Street South 00°04°38” West, 142.55 feet; thence West, 199.74 feet; thence

along the Easterly line of Churchill Street North 00°04°55” East, 142.55 feet; thence East, 199.73 feet to

the POINT OF BEGINNING.

Said premises further imposed as being Adjusted Parcel 2 on that certain Record of Survey recorded
November 20, 1997, in Book 1197, Page 3919, Document No. 426750.
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