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DEED IN LIEU OF FORECLOSURE
" FOR VALUABLE CONSIDERATION, receipt of which is hereby aCkn‘owledged;‘DEBORAH_K.V
BAILEY, an unmarried woman, Whose address is 1457 Douglas Avenue, Gardnert/ille, Nevada, 89410,'
(GRANTOR), does hereby Grant, Bargain and Sell to SHARALEE J ORGENSEN a‘.married} woman as her sOle... ‘

and separate property, JOHN CRESSATY a married man as his sole and separate property, and JUDY' :

- WILLIAMS, a married woman as her sole and separate property, whose address is P.O. Box 1588 Mmden Nevada

89423 (collectively GRANTEES), the real property situate in the County of Douglas, State of‘Nevada, descrlbed
as follows: | | |

See Exhibit “A” attached hereto and made a part hereof by reference.

TOGETHER wittr ‘all the tenements, hereditaments and appartenances, including easements and water
rights, if any, theretopelonging or appertaining, anduan‘y reversions, remainders, rent, issues or profits thereof.

THIS DEED is an absolute conveyance, GRANTOR havin‘g‘ sold the real property above described
to Grantee for a fair and adequate consideration, such consideration, in addition to that recited, being full .
satisfaction of all obligations secured by Deed of Trust executed by GRANTOR as TRUSTOR to WESTERN
TITLE COMPANY, Inc., aNevada.Corpora’tion as TRUSTEE for GRANTEES as BENEFICIARIES ,.and recorded .
on 26 February 1999, in Book 0299, Page 5798, Document No. 0462087, Official Records of Douglas County,
Nevada, (the Deed of Trust). GRANTOR declares that this conveyance is freely and fairly made and that ttlere are

no agreements, oral or written, other than this Deed between the parties hereto with respect to the real property

hereby conveyed.
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EXHIBIT “

- "'-LEGAL DESCRIPTION

All that certa1n lot p1ece or parcel of land s1tuate 1n the County of Douglas State of Nevada : i'.?,
A,descrrbed as follows , o , | S SRy e

| , Lot 4, in Block A in the Hawklns Addltlon to the Town of Gardnervrlle as per the Offl(‘lal Mapf' -
~or Plat thereof on record in the office of the County Recorder of Douglas County, Nevada » L

: Exceptmg therefrom that certa1n port1on of sa1d land thereof conveyed to Donald R. Kyle etux,
recorded January 4, 1952 in Block A- I of Deeds at page 67, Douglas County, Nevada records :

APN 1.:20 32 813 014

F:\utiNREALESTA\Cressaty.deedinlieu.wpd
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DEB ORAH K. BAILEY

%9(, W %ﬁ ‘

i3

SHARALEE J ORGENSEN

a mamed Woman as her sole and separate property,‘_

JOHN CRESSATY,
_a married man as his sole and separate property,

%@e@w

JUDY WILLIAMS,
a married woman as her sole and separate property

STATE OF %WW )

COUNTYOF /du%w—/;ss'
On \Q,ZJ/’ ?

Bailey, personally known (or proved) to.me to be the persons whose names are subscribed to the above instrument

who acknowledged that he executed the instrument.

, 2001, ’before me, a notary public, personally appeared DebOrah K.

eﬁm@m&

N otazf Public /

SANDY STORKE

S Notary Public - State of Nevada
i o
) ,_’5/ Appointment Recorded in County of Doug

Rt Fab, 12, 2002
911315 W Appoiniment Expires

’
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-"VSTATE OF OAU%'&«AA By
R ,;)_ss.'_
COUNTY OF§P_w~J Dlebo oy

On 2/ I3 (Q\ o 2001 before me a notary pubhc personally appeared Sharalee

Jorgensen personally known (or proved) to me to be the persons whose names are subscnbed to the above

Cmge————

1nstrumentwho acknowledged that he execute

Nevsady) m T!
STATE OF ‘ ) Y 45 X

, i “ eq;»;m%m%s%%ww
COUNTY OF ___fMliglpa Sl

DIEGO COUNTY
- On \52/240 / f/ 20001 before me, a notary public, personally appeared John

SAN
MY COMM. EXP. OCT, 6, 2004

Cressaty, personally known (or proved) to me to be the persons whose names are subscribed to the-above instrument

who acknowledged that he executed the instrument.

c%wwm

Notqu Public / e

| - | “"s Notary Publ
STATE OF QWW ) » &Y g é’ecéfaea%m'd'f’m
) ss.
COUNTY OF WM

f 94.1131.5 My Appointment Expires Feb. 12,2002 - B
On \}/&JL‘ / 7/ , 20001, before me, a notary public, personally appeared Judy

SANDY STORKE

Williams, personally known (or proved) to me to be the persons whose names are subscribed to the above

instrument who acknowledged that he executed the instrument.

Ponidy S\t

Nz(ary Pubh%

SANDY STORKE

wk=  Notery Public - State of Nevada
gt Appointment Hecordedincounty of Douglas
94.1131-5 My Appointment Expires Fab, 12, 2002
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SETTLEMENT AGREEMENT AND RELEASE GF LIABILITY

| | : Tbis Settlement Agreement is made on this ﬁ_ day of (r' rs/aumzﬁ 2001 by and:_f'_;
between DEBORAH K BAILEY (“OWNER”) and SHARALEE J ORGENSEN J OHN L
,' CRESSATY and JUDY W]LLIAMS (“LENDERS”) | e

A. Owner 1s»the fee 51mple titl_e owner in and toa certain property described on Exvhibit B
A, which is attacbed_ and incorporated by reference, "s‘om_etimes referred to in this Agreement‘ 8
collectively as the “Pronerty”. ” |

B. To evidence and secure that certain mortgage loan made;by Lenders to Owner, .Owner N
executed and delivered to Lenders a deed of trust recorded on 26 February 1999; in'Book'0299,
Pagev5798-, Document No. 0462087, Official Records of Douglas County, Nevada, (the Deed of
Trust). |

(a) Lenders have demanded that Owner pay the Mortgage debt, but Owner has failed and
refused to do so; | | |

(b) Lenders have the immediate right to pursue all of its remedies under the Note and
Deed of Trust, and to foreclose the Deed of Trust on the Property; and

(c) The fair market value of the property is equal to the mortgage debt.

C. Owner has requested tbat for consideration of $500.00 payable to Owner by Lenders,
and in view of the lack of equity in the Property, and to avoid time-consuming, expensive, and
needless litigation, Lenders accept a settlement under which the Property would be tran/sferred to
Lenders by Owner, and LOwner would be released from any liability for a money judgment or a
deficiency judgment on the Note and Deed of Trust. Lenders are willing to accept such a
settlement, but only on the terms and conditions set forth in this Agreement.

NOW THEREFORE, in consideration of the foregoing recitals, and for other good and

1
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i ;Valuable cons1derat1on 1nclud1ng Lenders release of Owner from llab111ty for a money

: _ Judgment or a def1c1ency Judgment on the Note and Deed of Trust as prov1ded 1n th1s

Agreement the recelpt and adequacy of wh1ch are mutually acknowledged the partles agree as | L

R follows:

1. Conveyance

A. Simultaneously with the execution of this Agreement, Owner has executed and will

deliver to Lenders on the Closing Date a Deed in Lieu of Foreclosure covering the Property in

recordable form, and all further documents as may be necessary to affect the tran'sfer'of the
Property. 'The foregoing Deed, together with this Agreement, are hereafter referred to
collectivelyas the “Transfer Documents.”

B. The Transfer Documents are intended to be and are acknowledged by Owner to affect
an absolute conveyance and unconditional transfer of the Property and all rights, title, interest,
income, rents, royalties, and profits‘in connection with the Property as of the closing date of thisi
transaction, and are not given as security. If, contrary to the foregoing, at any time it is
determined that Owner has any eduitable or statutory rights of redemption in the Property, then,
for the considerations set forth in this Agreement, Owner».sell, transfer, and convey to Lenders
and waive for themselves any and all equitable and statutory rights of redemption with respect to
the Property.

C. Owner warrants and represents to Lenders, on which warranties and representations

Lenders have relied and will continue to rely, that:

(i) Those persons signing on behalf of the Owner, individually and collectively, have the
power, capacity, and authority to execute and deliver the Transfer Documents to Lenders, and

have done so freely and voluntarily, with full knowledge and without duress;

2
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(11) O\vner has nottransferred by sale» assignment | or othervvise to any person e
| f ,partnership; corporation or other entity, lall or, any part of any r ght t1tle or 1nterest Wthh they
: :may have in and to the Property pnor to the date of th1s Agreement g E S

. (iii) There are no.contraets fordeed,_ and sale contraots, or other executoryagreements
}forv the'sale or tranSfer of any part of the Property; : | | |
(iv) (‘Thereu’are no management, service, maintenance, Jemployment, or vhroker'age -
contracts or agreements or obligations, commitments“, or arr‘angements; written "or oral, with
respect to the Property;A , | |

(v) -Owners have not receiv‘ed any notice with respect to, an.d to the best of their

knovvledge,'information and belief, there are no violations of, any past or present governmental
regulations, zoning or other ordinances, statutes, codes or orders of any type, formal or informal,
with respect to the Property which may affect the operation, development, or use of the Property,
including without limitation, all federal, state, and local statutes, »regulations, codes or orders
regarding environmental, health, and safety matters.

(vi) No proceedings in bankruptcy have ever been instituted by or against Owner in any

court, nor has owner made an assignment for benefit of creditors at any time;

(vii) No materials have been delivered to the Property and no labor has been performed

on the Property for 90 days prior to the date of this'Agreement. No supplier or laborer or any
other person has the right to place or maintain, or has placed or maintained, a lien against the
Property. There are no choate or inchoate liens outstanding against the Property. Owner agrees

‘ to execute any affidavits, waivers, or sworn statements that may be required by Lenders, or by
the title insurance company insuring Lenders’ title to the Property, to evidence Owner’s

representations and warranties contained in this subparagraph.

3
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- Simultancously with the delivery of the fully executed Transfor Documents, including

 this Agreement, on the c_lOsing.date set forth in this Agreement, OWne,’rf‘Shall,deliVéf possessmn L

and enjoyfnént of the Pfoperty to Le‘nvder_s.‘ Lenders shal_l- thén have 't'hé ’imfﬁédiate nghtto :
manage, operate use, possess, sell, and transfer the Prop‘erfy 'o,r"arivy part éf the Pfobeﬁy for its
"own account to theft(jtal exclusion of Owner. | | R

| 3.» Release of Persoﬁal Lié_bility

Subject to the provisions of this Agreement, Lenders release Owner from all personal

liability to Lenders for any money judgment or deficiency judgment on the Note or Deed of

Trus;, Owner releases ‘Lenders from all liabilities and obligations (if any) dn the Note, thevDe»ed
of Trust, or in connection with the Property. Owner shall not be deemed.to be reieased,jn ‘any
way, from their continuing obli gations under the terms of this Agreement; The release o‘f
Owner from liability to Lenders for a money judgment or deficiency judgment is.hereby :
intended to protect thé parties so released from any suit by Lend.ers.. . Lendfsrs shall retain all
other rights aqd remedies against the Property as provided by law, including the right to
foreclose the Deed of Trust by court action or as other‘Wise permitted by law, and realize on its
security. The provisions of thié Paragraph shall survive the closing of this transaction.
4. Absolute Conveyance
Owner acknowledges and agrees that the conveyance of the Property tQ Lenders in

accordance with the terms of this Agreement is an absolute conveyance of all of their right, title,

“and interest in and to the Property in fact, as well as form, and was not and is not now intended

as'a mortgage, trust conveyance, deed of trust, or a security instrument of any kind; the

consideration for the conveyance is exactly as recited in this Agreement; and Owner has no

4
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Staple™

CERTIFICATE OF ACKNOWLEDGEMENT

STATE OF Nevada /&/ -
COUNTY OF w#lps - } ss.

on \J/Zuéuazw Z 00/
Saty Lo de—

a Notary Puvblé:élg% ijﬁ}d Ct:g/ﬁty i%c,’é S}}t/wrsonal]y appeared

' /

personally known to me (or proved to me on the basis of satisfactory
evidence) to be the person(s) whose name(s) is/are subscribed to the

before me,

within Instrument and acknowledged to me that he/shelthey executed -

the same In his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf

of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal .

Signature

ﬁ"”

F 2492 (5-91)

FOR NOTARY SEAL OR STAMP

SANDY STORKE
L¥igt]  Notary Public - State of Nevada -
%&,ﬁ’ "/ -Appaintinent Recorded in County of Douglas
o™ My Agpoiiment Expires Fab. 12, 202

o e W0 TNY .
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ey f;_furthei 1nterest (mcluding rights of possessron repurchase cure or redemption except only as

may be otherw1se expressly set forth in this Agreement) or clalms 1n and to the Property or to the5

| proceeds and profits 1f any, kwhich may be der1ved from the Property, during the period of
| ‘ownership of or on subsequent resale or conveyance by Lenders of any kind whatsoever |
| . S Notlce |
Any notice which 1S Or may be given to any of the'parties shall be deemed served if sent
by certified mail, return receipt requested; as follows:
A. To Owner: DEBQRAH K. BAILEY, (Address) B Gl Lans | m < |

Caeso i (?(rf/, NM=canp S5 o3

B. To Lender: JOHN CRESSATY, Post Office Box 1568, Minden, Nevada 89423.
6. Miscellaneous

A. The Transfer Documents represent a complete integration of all of the prior and
| contemporaneous agreements and understanding of 'the’parties. All such agreements,
understanding, and d.oCuments, except for the Note and Deed of Trust and other loan documents
executed in connection with the same, are superseded by this Agreement.

B. This Agreement shall be binding on and inure to the benefit of the parties, their
respective heirs, executors, administrators,’ personal' representatives, successors, and assigns. No
other party shall be a beneficiary under the Agreement.

The parties have executed this Settlement Agreement on the date first above written.

Witness our hands this gf day of ___ /- /Ci/éUWZ\ 2001.

DEB 9 H K. BAILEY,

0509106
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SHARALEE JORGENSE; [ e e
‘a marrled woman as her sole and separate property, S

-~ JOHN CRESSATY - ,
* a married man as his sole and separate property, o

' Mwéﬁm

IUDY WILLIAMQ, |
a marrred woman as her sole and separate property’

'STATE OF )
S - ) ss.
COUNTY OF )
- On | , 2001, before me; a notary public, persorrally appeared

Deborah K. Bailey, personally known (or proved) to me to be the peisons whose names are

subscribed to the above instrument who acknowledged that he executed the instrument.

Notary Public

0509106
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SHARALEE JORGENSEN, N |
a marriecl woman as her sole and separate propcrty, e

JOHN CRESSATY, |
- amarried man as his sole and scparate propetty,

JUDY WILLIAMS, |
a married woman as her sole and separate property -

STATE OF )
) 88,
'COUNTY OF )

On , 2001, before me, a notary public, personally appem-ed
Deborzh K. Bailey, personally known (or proved) to me to be the persons whose names are

sybscribed to the above instrument who acknowledged that he executed the instrument,

Notary Public

0509106
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. FEB.14.28B1 . 6:'45PM  CB ITILDOREALTY  No.esa P.8~

STATE OF _{ AL (CDWI 10 )
) 88,
couNTY OF S AN Db D )
Cin _?,[ l L// o] 2001, hefors iz, a natary public, persanally appeated

flvaralea Jepgdaadil, jgtu.bnlrudu_y huowu i y:.uvm.l o e o Lo the poLauLy w s smucs e

subsoribed to the above ing

M s : OFFICIAL SEAL l
P TS e A\ ROBERTJ. KOHLSTEDT 2

NOTARY PUBLIC CALIFORNIA 3%

) 88, DIEGO COUNTY

MY COMM EXP. OCT. 6, 2004

J _ohn Cressaty, personally known (or proved) to me to be the persons whose names are

subscribed to the above instrument who acknowledged that he exceuted the instrument.

COUNTY OF

on A,_.’;? A, 2uuul, perore me, a notary public, personally appeared

Tudy Williams, personally known (or proved) to me to be the persons whose names are

subscribed to the above instrument who acknowledged that he executed the instrument.

Gy RR R oty PuAl » St of Navalt |
Siytderd Anpoiniment Recorded in Sounty of Deugles B
S/1131.8 Mvhﬁmnmtmu&h 1e,zur¢

A
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On B _____,2001, before me, ”'arr_io_tary publi‘g,;perso'rial‘ﬁl}./fappea'red"‘_ LT

~ Sharalee Jorgensen, personally known (or proved) to me to bc'fhe persons whose names.are

* subscribed to the above instrument who acknowledged that he executed the instrument.

Notary Public
~ STATE OF %@z/éafff\/ | )
) ss.
CO UNT Y OF )
.. On / / , 20001, before me, a notary public, personally appeared

John Cressaty, personally known (or proved).to me-to be the persons whose names are .
subscribed to the above instru’ment who acknowledged that he executed the instrument.
?@% \m y
otary Pubh% N .
STATE OF _ SQ#@/AK/\_J )
. ) ss.
COUNTY OF /Q%w//é/;/ )

On \ Z / / , 20001, before me, a notary public, personally appeared

P i SANDY STORKE
# B} Notary Public - State of Nevada

\@ﬁB.AWMMMMNMMhWWWdNWu
94 ' My Appointment Expires Feb. 12, 2002

Judy Williams, personally known (or proved) to me to be the persons whose names are

subscribed to the above instrument who acknowledged that he executed the instrument.

P Nt

I\@tary Pubhc

SANDY STORKE

/ﬁ Rotzry Public - State of Nevada
84/ Appoiniment Recorded in County of Dougias
9~ 1131 5 My Appointment Expires Feb, 12, 2002
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- ‘LEGAL DESCRIPTION o
e All that certa1n lot p1ece or parcel of land s1tuate 1n the County of Douglas State of S
'~77.°¥.Nevada descnbed as follows SRR T SN

L Lot 4 in Block A in the Hawklns Add1t1on to the Town of Gardnerv1lle as per the Off1c1a1
:jMap or Plat thereof on record in the off1ce of the County Recorder of Douglas County, Nevada s

Exceptmg therefrom that certa1n port1on of sa1d land thereof conveyed to Donald R Kyle -

'et ux, recorded J anuary 4, 1952 in Block A 1 of Deeds at page 67, Douglas County, Nevada
'records : o :

APN 1320 -32- 813 014

F:\ut\REALESTA\Cressaty. Agr.wpd
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