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SUBORDINATION AGREEMENT \

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this _17th day of December , 1998, by Bruce D. Denney And Felicia Denney,Who Are
Married To Each Other, owner of the land hereinafter described and hereinafter referred to-as "Owner", and BANK
OF AMERICA NT & SA, A NATIONAL BANKING ASSOCIATION , present owner and holder of the mortgage and note first
hereinafter described and hereinafter referred to as "Beneficiary”;

WITNESSETH

THAT, WHEREAS, Bruce D. Denney And Felicia Dennév . did execute a mortgage dated December 17, 1998 , to
BANK OF AMERICA NT SA, A NATIONAL BANKING ASSOCIATION as Beneficiary covering: :

Lot 66, as shown on the map of Alpine View Estates unit no. 3, filed in the office of the office of the
recorder of Douglas County, Nevada on-April 16, 1973 inbook 473, page 467, document no. 65319.

to secure a note in the sum of $26,000.00 , dated _December 17, 1998 , in favor of _Bank of America NT&SA, A
National Banking Association, which mortgage was recorded _December 23, 1998, in book 1298, page 5890, as
instfrument no. 457248 , Official Records of said County; Which credif limit has been subsequently modified
pursuant to agreement between both parties to the new credit limit of $26,000.00.

WHEREAS, Owner has executed, or is about to execute, a mortgage and note in the sum of $273,740.00 , dated
February 14, 2001, in favor of Bank of America, N.A., hereinafter referred to as "Lender”, payable with interest and
upon the terms and conditions described therein, which mortgage is 1o be recorded concurrentfly herewith; and

WHEREAS, it-is a condition precedent to obtaining said loan that said deed of trust last above-mentioned, shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior
fo the lien or charge of the deed of trust first above-mentioned; and

WHEREAS, Lender is willing fo make said loan provided the deed of frust securing the same is a lien or charge upon
the above-described property prior and superior to the lien or charge of the deed of trust first above-mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust first
above-mentioned to the lien or charge of the deed of trust in favor of Lender: and

WHEREAS, it is to the mufuol benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is
willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior and superior to the lien or charge of the deed of trust first above-mentioned.
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"NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable

consideration, the receipt and sufficiency of which consndero’rlon is hereby acknowledged, and in order fo induce
Lender o make the loan above-referred to, it is hereby declared, unders’rood and ogreed as follows:

Q) That scud deed of trust securing said note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on the property therein described, prior and supenor
to the lien or charge of the deed of trust first above-mentioned;

@ That Lender would not make its loan above-described without this subordination agreement; and

(€)) That this agreement shall be the whole and only agreement with regard to the subordination of the
lien or charge of the deed of trust first above-mentioned to the lien or charge of the deed of trust in favor of Lender
above-referred 1o and shall supersede and cancel, but only insofar as would affect the priority between the deeds of
frust hereinbefore specifically described, any prior agreements as to such subordination including, but not limited to,
those provisions, if any, contained in the deed of trust first above-mentioned, which provides for the subordination of
the lien or charge thereof to another deed or deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees, and acknowledges that;

(@ He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above-
referred 1o, and (i) all agreements, including but not limited to, any loan or escrow agreements between Owner and
Lender for the disbursement of the proceeds of Lender’s loan;

®) Lender, in making disbbursement pursuant to any such agreement, is under no obligation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or persons to whom
Lender disburses such proceeds, and any application or use of such proceeds for purposes other than those
provided for in such agreement or agreements shall not defeat the subordination herein made in whole or in part;

© He infentionally and uncondifionally waives, relinquishes.and subordinates the lien or charge of the
deed of frust first above-mentioned in favor of the lien or charge upon said land of the deed of trust in favor of
Lender above-referred to, and understands that in reliance upon, and in consideration of, this waiver, relinquishment
and subordination, specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into, which would not be made or entered
into but for said reliance upon this waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above-mentioned
that said deed of trust has by this instrument, been subordinated to the lien or charge of the deed of trust in favor of

Lender above-referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

BENEFICIARY: | OWNER(S):
Bank of America National Trust and Savings Association (Q
V 13/0
- . : . Bruce D. Denney
QMOW\S G\/\mebruarv 14,2001 7%6' (G &M/a,ac/ z/ 23/ of

Robin S. Gibson, Manager Date Felicia Denney Date

Date

Date
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éTATE OFOREGON
“COUNTY OF WASHlNGTON s

-On Februerv 14 2001 before me THE UNDERSIGNED a No’rcary PUb|IC in ond for scud SToTe
personally appeared Robin S, _Gibson , personally known fo me to be the person(s) whose )
“name is/are subscribed to the within instrument and eoknowledged to me that he/she
- executed the same in his/her authorized capacity and that by his/her/their mgno’rure(s) on the
insfrument, the person(s), or the em‘l’ry upon behalf of which the person OCTed execu’red ’rhe‘

: ms’rrumen’r

- OFFICIAL SEAL
NOTA%YBPBANIAGO
BLIC-OREG
' COMMISSION NO. 33195?7N
MY COMMISSION EXPIRES FEB. 24, 2004

WITNESS my hand and official sed.

Signature %Wﬁﬁ/&
C v

Thi
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STATE OF NeUaofOL

COUNTY OF D@u\oji MS

on february 33, 800 __ before me, Tevesa J. Jose /(/oéﬂL/Oué//C,
e

(Name, Title of Officer) J

personally appeared 8‘/‘(}60 'D D&VN?!:J{f and /’E/ 1CL G Df’/?ﬁf q

persdnany known %n me {or proved t0 me on the basis of satisfactory’e;idegt;a) ;\: ssaih;fgzz?‘(:;
i i ithin i t and acknaowledged 1o
sa namels)4s/are subscribed o the within mst_run'men _ me
:‘.\;Z?:uted the same in histher/their authorized capacity(ies), anq that by hisfker/their s’%namreéil :(;1 :2:
instrument the person(s), or the emity upon behalf of which the person(s) acted, exe

instrument.
igial seal. TERESA J. ROSE
WITNESS my d and offi sea TERESA J. ROGE
| Douglas County
47 56-1763-5
e R i March 28, 2004
(Signatf‘e of Ndfry Public) v Appomizent Expires

(This area for notarial seal)
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