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DEFINITIONS

Words usedl in multiple sectiohs of this Jocument ore defined briuw and other words am Jefined in

 Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are

algo provided in Section 16,
(A) "Security Instrisent” meana this document, which is datcd ARRLD 03, 2001 G

together with all Riders to this docnment. - ‘ -
(B) "Borrower” is ROBERT D. LEONARD AND. DOLORES O, LEOMARD , HUSBAND AND WIFK

Bocrower i the trustor under this Sevurity Jnstrument.
(C) "Lender" is WELLS TARCO HOMX MORTGAGE, INC.

Lepderie a CONPORATION ,
organizel and cxisting under the laws of THE STATE OF CALIFORNIA
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Lender’s addzesa is P.O. BOX 5137, DEZ MOINES, IA 503065137 .

- Lender Is the: bencficiary under this Security Instrument.
" (D) "Trustec" ic WESTEXN TITLE

1626 MWY 395, NINDEN, NV 89423 . : : .
(B) "Nate" means the promissory note signed by Borrower and datcd APRIL 0%, 2001 ;
The Note states that Boriower owes Lender THO RUNDRED THRIRTY ONE THOUSAND AND oo{) 1010

’ , ' ollars
(U.S. §+°+%231,000.00 ) plus interest, Borrnwer Lias promised to pay thix debt in rcgular Periodic.
Payments and o puy the debe in full not later chan MAY 01, 2031 .
(F) "Propexty" means the property (Lat is described below wnder the heading "Transfer of Rights in the
Property.” ‘ . 7
(G) "Loan" means the debt evidenced hy tic Note, plus interest, any prepayment charges sl late charges
dur under the Nots, and all sis due under this Secority Instrument, plus intetest. -
(FD) "Riders" meanx all Riders to this Secorhy Iustrument thos are exetiied by Borrower, The fnllowing
Riders are to be exccuted by Borrower {uheck box as applicable):

] Adjustable: Rate Rider [ Condnminiun Rider Sccond Home Rider
B Balloon Rider Planncd Unit Development Rider 1 4 Famlly Rider
VA Rider Biweeikly Payment Rider O Orhea(s) [specity)

() "Applirable Law" means all eonrolliug applicable federal, slatc apd local stawtes, iegulaions,
ordinances and administrative rules and orders (that have die cffect of law) as well an all applicable tinal,
non appealable judicial opinions. ,

() "Community Association Nnes, Fees, and Assessroents" means all dues, fees, assessents and other
charges that are Impused on Borrower or the Property by a condominfum association, homeowners
association ur similar orgapization.

(K) “Electronic Funds Trunsfer” means any transfer of (unds, other than 2 transaction originated by
check, draft, ov similar paper instrumenr, whidl is initiated through an electronic terminal, telephwonic
insrrument. computer, or magnetic tape so as (o order, instrurt, ur authorize a financfal institution to debit
or credit an account. Such tenm includes, bur is nul limiled 10, point-of-sale wansfcrs, sutomsted teller
machine: transactions, transfers initiated by tclephone, wire transfers. and automated clearinghouse
transfers. ’

(L) "Escrow Ttems" means those items thar ure described in Section 3.

(M) "Misccllancous Proceeds” mwans any compensation, seillement, award of damages, or proocceds paid
by any third parly (other than insurance procesds paid under the coverages rlexcribed in Section 5) for: (1)
damige o0, or destruction of, the Propesty; (i) condemnation or other taking of all or any pan of the
Property; (iii) conveyance in licu of condemnarion; or (iv) miszeprecentations of, i omissions as to, the
value amd/or condition of she Propenty.

(N) "Mortgage Insurance” means insurance protecting Lenvler against the nonpayment of, or default on,
the Loaa.

(0) "Periodic Payment" means the regularly scheduled amount iue for (i) principal and interest under the
Note, plus (if) any ainounts under Section 3 of this Sevurity Instrument.

(P) "RFE.SPA" mcang the Real Estate Senluuent Procedures Act (12 11.8.C. Scction 2601 et seq.) aud its
implementing regulation, Regulation X (24 C.K.R. Part 350), as they might be amended from time to
tme, or »uy additional or successor legislatlon ui regulation that governs the: sane subjoct matrer, As vsed
in this Sceurity Instrument, "RESPA" refers to nll requirementx and restrictions that are fmpused in regard
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" yowr" under RESPA. o

 toa ‘ffedéraiiy. relatcdbqiortgva‘gé‘ loan” even if the kl‘.om"d,o‘es vimeuili.fy_' 05 3 ':fedﬁﬁlly f:latéd: morgage el

- (0) "Successar in Interest of Borrower" means any party. that has taken vitlc to the Property. whether or

- mot that party has assuraed Borrower's obligations under the: Note and/or ﬁ_ﬁs Securlty Instument.
TRANSFER OF RIGITS IN 1HE PROPFRTY |

This Securty Insimment securcs © Lender: (§) the repayment of the Lomn, and all renewals, exrensions and
roodiiumtions of the Note; and (i) e performance of Borrower's covenants and agreciueats under this
Security Instrument and Gie Notw. For this purpuse, Domrower irtevorshly grants and comveys w
Trustee, in tust, with power of sale, the tollowing Jdescribed  property Jocated in the -
COUNTY ~ of DOUGLAE e TR
‘ [Type ol Recording Jurisdicuon) : (Nawe of Rocording Jurigdietion) -

1OT 12, ON THE OFWPICIAL MAP OF SPRING VALLEY RANCHOS  SUBDIVISION UNIT
NO.1, ACCORDING TO THE MAP THFREOF, PILED 1N TRE OFPICE OF TH¥ COUNIY
AECORDER OF DOUCLAS COUNTY. gTATE OF XNEVADA, ON DECEMEER 6, 1967,
DOCUMENT NO. 39423, AND AE BHOWN 0N AMENDED MAP FTLED OCTODER 8,1968,
DOCUMENT NO,42547. ' o T

TAX STATEMENTS SHOULD BK SENT TO: WELLS ¥ARGO HOMH MORTCAGR, INC,, P.O.
BOX 5137, DES MOINES, IA 503065137 :

Parcel 1 Numher: 35-253 -020 which cucrently has the address of
3128 BODIE ROAD ' _ [Sweer)

OARDMERVILLE : {City), Nevada 89410 _ {2ip Code)
("Property Address"): .

'fOGFTHER WITIL oll the improvemieats now Or hereafier ‘crected ‘on the property, and all
easemcuts, appurtenances, and finlurcs now Or nereafier » part of the property. AW Teplaccments end
edditions shall also be covercd by tue Security Tustrument. All of the foregoing is referred to in this
Sernrity Iustcument as the “Propeny. '

BORROWER COVENANTS that Borrower is tawfully scised of the estate hercby conveyed and has
the right to grait and convey the Property aud that the Property is unecumbered, exoept tor encumbraives
of rocoed. Borrower warranis and will defend generally (e title to the Property againsi all claims and

. demands, subject Lo any encumbrances of re¢ord.

THIS SECURIT'Y INSTRIIMENT combines uniform coveaants for national use and nup-uniform
covenants with lfmnited variations by jurisdictlon 10 constitutc & uniform securlty instiument covenng real

eny. -

UNIFORM COVENANTS, DBomower and Jender covenant and sgree as  follows:

1. Payment of Principal, Xnterest, Faurow Iterns Propayment. Churges. and Late Charges.
Burrower shell pay when dur ihe principal of, and interest un, the dcbt evidenced by the Nute and any
prepayment. charges and latc charges due under tie Notc. Borrower shall 2150 puf funds for Escrow Items
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pursuant 10 Scction 3. Payments duc under the Note and this Sceurity tnstroment shall be made in U:S.
currency. However, If any check or other Instnnient reocived by Lender us payment under the Nute or this
Security Instruuent is returned to Lender unpaid, Lender may require that any or all subsequent payments
sclected by Lender: (a) cash; (b) money ender: (c) oertified check, bank check, treasurct’s cheek or
cashier’s theck., provided any suuh check is drawn upon an institution whose deposits arc insured by 4
federal agency, nstrumentality, or entity; or (d) Flectronic Funds ‘fransfer.

Paymenis arc deemod received by 1.eader when received aL the Jocation designared in the Note or at
such other location as may he designated by Lender in wccordance with the norice piovisions in Section 15.
Lender may remm aiy payment or partial puyment if the payment o partial payments are: insufficient 10
bring the Lyan current. Lender muy accept any payment or partial payment insufficicut to bring the Loan
currcnt, without wajver uf any rights hereunder o prejudice to its rights 10 refusc such payment or partial
payments in the future, but Lender is nul obligated w0 apply snch paymente at the time such payments are
accepted. If each Periodlc Puyment is applied as of its scheduled due dare. then Lender need not puy
interest on unapplied funds, Lender may hold such unapplied funds until Dorrower makes paymeut o bring
the Loan cunient. If Borrower doex not do 8o within a reasnuable period of time, V.ender shall cither apply
such funds or return them 16 Borrower. Jf not applied carlicr, such funds will be applicd to the outsianding
principal balance under the Note immediately prioc to fareclosnre. No offset or claim which Rorrower
might have siow or 1n the future against Lender shall relicve Borrower from makiug payments due under
the Note and this Sccurity Insteureent or perfurming the covenants anid agreements secured by this Security
Insrrument.

2. Application of Payments or Proceels. Cxccpt oz otherwise desciibed in this Section 2, all
payments acepted and applied by Lender shall be applied in the following ordec of priority: (2) interest
due under the-Note; (h) priucipal due under the Nute, (c) amounts due under Scction 3. Such paymemis
shall be applicd (o cach Periodic Paymeut in the order in which it became due, Any remainiiy amounts
shall be appliod fitet to late chimges, sccond to any othex amounts due under thif Security Instrument, and
then 1o reduce the priucipal balance of the Noie.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficicat amount to pay any late chorge due, the payment may be applied to the delinquent payment and
the late charge. If moxc than one Perlodic Payment is outstanding, l.eader may apply any payment ceceived
from Borrower to the repayment of the Periodic Paymeuts if. and to the extent shat, cach paymeat can be
paid in full. To the extent that any excess exists aftcr the payment is applicd to the full payment ol vne or
more Peiiodic Payments, such excess may be applied to any late charges due. Voluntary p) cpayments shall
be applied first 1o any prepayment charges and ttiea as doseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal duc under
(he Notc shall not extenl uc postpone the due date, ur change the smount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on (he day Periodic Paymraus are due
undey the Note, until the Noie is paid in tulf, & sum (the "Punds") to provide for paymient of amounts due
for: (a) taxes and assessments and other itemns which cap oltain priority over this Scourity Instrumens. as a
lien or cucumbrance on the Proprriy: (b) Icaschold payments ur ground rente on the Prapeily. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any tums payahlec by Bomower to Lender in licu of the psyment of Morigage
Iusurance premmiros In arndance with the provisions of Scetion 10, ‘Lhese Iremy ae called "Esorow
ltems.* Al arigiuation or at any time during the term of the Loan, Tender may requite that Commuuity
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, focs and
assegoments shall be wu Bscrow Item. Borrower shall promptly fumish to 1.ender «ll notiocs of amounts to
ne paid uader this Section. Borrower shall psy Lender the Funds fur Escrow Items unless Lender waives
Borrower'e obligation W pay the Funds for any ur all Escrow ltems. Tender inay waive Borrower's
obligation Lo pay to Lender Funds for auy or al} Escrow ltems ar any tiine. Apy/Auch waiver may valy be
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in writing. In the evenr of such waiver, Borrower shall pay directly, whea and where payable, the amounts
due for any Fxciow ltems for which payment of Funds has bern waived by Lender and. if Lender requires,
shull furnish to Lender recelps evidencing such paymeat within euch time: peciod as Lender may requiie.
Borrower’s obliyation to make cuch paymeats and to provide rercipts shall for ali purpnses be deemod to
be a rovenant and agreement contained ip this Security Tuxirument, oc the phrave "covcnant and agreement”
is usod in Section 9. If Borrower ic obligater! 1o pay Escrow ltems directly, pursuant to a waiver, and
Botrower fuils to pay the amount dne for an Escrow Item, J.ender may exercise its rights under Section 9
amil pay such araount and Borrower shall then be ohligated under Section 9 o repay to Lender any such
amount. Lender misy revoke the waiver 45 (v any or all Escrow Tiems at any time by a nulice given in
accordanix with Scetion 15 and, upon such revocation, Rurower shall pay w Tender all Punds, and In
such amounte, that are then required under this Sention J.

Lender miay, at any time, collect and Lold Funds i an amount (a) sufficient to permiv Lender to apply
the Funds at the time specified under RESPA, and (h) not to cxceed the munimum apsount a lender cun
rcquire under RRSPA. Lender shall estimate the amount of Fundx duc on the basis of curreul data and
reasonuhle cstimates of expenditurcy of future Hecrow Treans or otherwsse in axundance with Applicable
Law. ' y
The Punds shall be heid in an institution whose deposits are insured by a federal agemcy,
insuumentality, or entity (Inclulding Lender, if Lendrr is an institution whose deposits are o ansured) or in
any Federal Homez Loan Bank. Lender shall upply the Funds to pay the Escrow Items no 1ater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the. Funds, annually
analyzing the escrow accuunt, or veritying the Facrow ftems, unless Lemiler pays Borrower inferest uu the
Funds and Applicable Law permirs Letuler to make such a clurge. Unless an agreement is iyade in writng
o1 Appliceble Law requires inierest to be paid on thr Funds, Lender shall ni. bie required 10 pay Bormwet
any interest o eamnings on the Funds. Buriower and Lender can wygrce in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrnwer, without charge, an aonual accounting of the
Funds ss required by RESPA.

I there is & surplus of Funds held in escrow, as defined wnder RESPA, Jende shall aceount to
Borrower for the excess funds in accordance with RESPA. 1t there is a shuntage of Punds beld in esuruw,
ag defined nnder RESPA, Lender shall notify Domrower as required by RESPA, and Borrower shall pay to
T ender the amount necessary tu make up the shortage in accordance with RESPA, but in no more than 12
monthly paymenis. I{ there is a deticiency of Funds held in escrow, ax defined under RESPA, T.ender shall
novify Borrower as required by RESPA, and Borrower shall pay to Lender the amnunt uecessary 10 make
up the deficiency in accuidance with RESPA, bin. ia no more than 12 monihily payments.

Upun payment in full of a1l sumy securcd by this Security Iustrument, Lender shall prumptly rcfund
to Dorrower any Funrig held by Lender. o ‘

4. Chargey; Liens. Borrower shull pay all taxes, assessroents, charges, hmes, and impositions
attributable to the Property which can ateain priority over this Sccurity Instrument. leaschold payments or
ground rents an the Property, if any, and Connmnity Association Durs, Fees, and Assessments, 1 any. To
the eatcnt that these items are Rscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shal) pruzuptly discharge any llep which has priority over this Security Instrumenr unless
Borrower: () agroes in writing to the payment of the obligation srtured by the lien in a manner aceeprable
o Lender, but only $n long as Borrower is performing such agreement; (b) conrests tie lien in good faith
by, or defends apainst enforcement of the. lien in, Icgal proceedings which in Lender's opinion operate to
peeveat the enforcement of the lien while thoce proceedings are pending, but only until such procoedinge
are concluded; or (v) sccures from the holder of the lien an sgreement sarisfactory to Lender subordinaring
‘the: Hen w this Security Instrament, Tf Lender determines that any part of the Property is subjext to a licn
which can attaio priority vver this Seounty Instrument, Lender may give Borrnwer a yotice identifyng the
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licn. Within 10 lays of the date on which tlial notice is given, Borruwer shall satisfy the lien or take one or
more of the actions set forth ahove in this Section4. . '

Lender may requise Borrower to pay a ouc-time chorge for » ical ¢state tax verification and/or
reporting seavice used by Lender in connection with this J nan,

5. Property Insurance. Borrower shall kesp the iprovements now existing or hereafier exrcted on
the Propeny Invued against loss by fire, huzards included withip fhe term "extended covesage.” and any
other huvards including, but not limited to, earthquakes mul floods, for which J euder requires insurance.
This insurance shall be: maintained in the amounts (including deductible levels) and for the pmiods that
Lender requires. What Lender requires pursuant to the preceding scatences can change iluring the term of
the Loan, The incurance carvier providing the insuwrance shall be chozen by Buvower subject to Lemuler’s
right to disapprave Borrower’s choice, which right shall not be exercised vnreasonably. Lender may
require Rocrowcr to pay, in comncction with thus Loan, cither: (a) o one-time charge for flood zone
determination, cerdficution and wacking services; ur (b) a one-time charge for flood zone detennination
and cerdficiun services and subsequent charges each time retuappings or sirailar changes oocur which
reaxonably might affect sich deterrnination or certificution. Borrower shall also be responsible for the
payment of any (ecs imposed by the Federal Emergency Managemneat Ageney in conncilion with the
review o any flood zone determination resulting trom an abjection by Borrower.

If Borrower fails 10 maintain any of the cuverages descmbed above, Lender may obtain insurance
coverage, . Lender's option and Rurawer’s expense. Lender is undcr no obligation o purchase any
prrticular type or amoumt af coverage. Therefore, such vuverage shall cover Leuder, but might or might
not protect Borrower, Dotrower’s equity in the Property, or the contenis of the Property, sgainst any risk,
hazard or liability nnd might pruvide greater or lesser coverage than wos previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mighe significamly exceed the cost of
insurancr: that Dorrower could have wlitained. Any amounts dishursed by Lender under this Section 5 shall
beeome additional debt ol Borrower secured by this Sceurity Instrument. These mnounts shall bear Iaterext
at the Note rate from the date of disbursancut and shall be payable, with such interest, upon uotce from
1 2nder to Borrower requesting payment.

Al inqurance policics required by Iender and rencwale of such pulicics shall be subject 1o 1.ender's
right 1 disapprove cuch policiry, shall include a standard mocagage clause, and shail aame Lender as
mongagee and/or as #u additional loss payee. 1.ender shall have the right to hwld the policies and reprwal
certificates. 17 Lender requires, Borrower sliall prompuy give 10 Lender all roceipte of paid premiums and
renewal notices, If Borrower obtains any form of invirance coverage, not otherwise required by Lender,
for damage 10, ar destruction of, the Property, such policy chall include a standard mortgage clase and
shall vame Lender as mortgagre and/or a3 an additional 10ss payee.

In the event nf luss, Dorrower shall give projupt notice to the insuranue carrier and Lender. Lender
may nuke proof of loes it not made prowptly by Borrower. Unless Lender and Horrower otierwise agree
in writing, any Insurance procoods, whether or nor the underlying incurance was 1equired by Lender, shall
be applind o restoration or repair of rhe Property, if the restoration ;i copair is economically {kasible and
Lender’s secunty is not lexxened. During such repair and restoration period, Lender shall have the right to
hoid such Insurance proceeds until Lender hay had an opportunity 10 Inypect such Property to ensure the
work has been completed (o Iender's sausfaction, provided ihat such ingpection shall Lie undcrtaken
prompily. Lender may disbursc proceeds for the repairs and restoration in 2 single paymeat or in a series
of progrexs payments as the work is enmpleted. Unless an agreement is mads in writing or Applicable Law
requires interest 1o be pirl un such insurance proceeds, Leuder shall not be required to pay Borrower any
Interest or earuings on such proceeds. Fees (ur public adjusters, or other third parties, retained by
Bowcower shall not be paid out of tic insuranoe proceeds and shall L the sole obligation of Rui rower. If
the restaration i repair is not economically feastble vt Lender's security would he lessened, the ineurapce
[noceeds shall be applied to Mme sums secured by this Security Tnstument, whether ot not then due, with
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the extess, if any, paid to Rartuwer. Such insurance proceeds shail be applied in the order provided for in-
Section 2.

It Boriower abandons the Propeity, Lender may file, negotiate and setle any availsble insnrance
vlaim and related mauers. If Dorrower does nnt respond within 30 days to a notice from Lender that the
insurance carriz: has offered to settle a cluin, then Lender may ucgotiate and setde ihe claim, The 3U.day -
periodd will begin when the notice is given. In elther evem, or 1if Lender acquires the Propenty under
Scction 22 or otheywise, Borrower herehy assigns to Lender (») Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpald under the Note or this Sccurity Instrument, and
(1) any other of Borrower's rights (other than the right to any refundl of uncarned premiums paid by
Borrower) undex all insurance palictes cuvering the Property, iusofar as such rights are applicable to the
coverape of the Property. Lender imay usc the jnsurance: yrocecds either 1o repair or restore the Property or
to pay emounts unpail under the Note or this Sevurity Instrument, whether or not then due.

6. Occupancy, Borrower shall uccupy, establish, aml use the Property #x Borrower’e principaf
resideace within 60 days after the execution of this Sccurity Instrument sud shall continue 0 occuyy the
Property as Borrawer’s principal residenice fur at lcast one year #fler the date of occupnucy, unless Lender
otherwise agrccs in writing, which conscat shall oot be unrcasonably whhhield, or unless extenuating
circumstonces exisr which are beyond Borrower's control. _

7. Preservation, Maintenance und Protoction of the Propertyy Inspectinns. Dorrower shall nat
destroy, damage or impair the Property, aliaw (ie Propetty to deteriurale or commt waste uu the
Property. Whether or not Borrower IS reyiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or druieasing in value due o its condition. Unless it is
determined pursuant to Scction 5 that repair op restoration is not ruonomically feassble, Rorruwer shall
prompily repair the Property if dwnaged 10 avoid further detcrioration or dwmnage, If insurance or
condcmmnation proceerls are paid in connection witlh damage 10, or the 14king of, the Propenty, Buriuwer
shail be respumsiblc for repainng or reswiing the Propenty only if Lender has releaseit procecds for such
purposcs. Lender may dishurse proceeds for the repairs and restoratson jn a single payment or in 2 series of
progress paymenis as the work is completed, If the insurance or romdemnation proceeds are nut sufficiont
10 reqwic or restore the Property. Bortower ia not relleved of Dorrower's obligation for the completion nf
such repair or restovation, '

Lender or its agent may make rcasonablc eatries upon and inspections of the Property. If it has
reasonsble cauee, Lender may inspect the interior of (lic improverents on 1he Property. Lender shall give
Borrower natice at the time of or prior 10 such an interior inspectinu specifying cuch reasonable cause.

8. Dorrower’s Loan Application. Borrower shall be in defsult if, during the Loan applicarion
procecs, Borrower or ay persons or entlticy acting at the direction of Dorrower or with Bojjower's
knowletlge or consent pave materlally false, misleading, or inaccuratc intormation o statements to Lender
(or failed to provide Lepder with materlal infurmation) in coanersion with the Loan. Matciial
representalions include, but are nor liniited vo, representationy woncerning Borrower™s accupancy of the
Property as Barrower's principal residence.

9. Protection of Lender’s knterest in the Property and Rights Under this Security Tnstrument. If
(2) Borrower fails w perform the covenants and agreements contained in this Securily Instrument, (b) there
is a legal proceeding tuat might significanty affect Lender's interest in e Property and/or rights under
this Secucity Instrument (such a3 a provesding in bankruptcy, probate. for condemnation or fusfiiture, for
cnforcemient of a liPn which roay atcain priority over this Secunty Instrument or to enforce lawe or
regulations), or (c) Borrower has ahandoned the Property, then J ruder may do and pay for whutever is
reasonable O appropriate 1o prutect Lender's interest in the Property and rights under this Security
lnstroment, inchding protecting and/or assessing the value of the Properiy, and scouring and/or repairiug
the Property. Lender’s actions can iuclude, but are not Mmir 10: (2) paying sny sums secured by a lien
wbif:h has priorlty vver this Sccurity Instrument: (b) appeanng in conrl; and (c) paying reasonablc
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autorneys' fees to protect its Intercst in the Property aml/or rights under thiy Security Instrument, (ncluding
its secured poxition in a bankruptey prucesding. Securing the Property includes, hul is not limuted to,
catering the Property w uake repaire, change lucks. replace or bomd up doors and windows, drain water
from pipes. climinate bullding or other code violatinms or dengerous conditions. and have utilities tamed
on or off. Althvugh Lender may take action uader this Sewtion 9, Lender does not lisve to do 60 and is nut
under any duty or ohligation to do so. It is agrecd that Lender incurs no Jiability for not 1aking any or all
actions authorized under thix Scction 9.

Any amounts disbursed by Tender under this Sertion 9 shall become addilional debt ot Borrower
securcd by thig Security Instrument. These auounts shall bear iniciest at the Note rate from the date of
dishuiscment and shall br payablc, with such interest. upon notice from Lender to Borrower requesting
payment. . .

I this Sccurity Ingtrument is on a leasehold, Boiower shall comply with all the provisions of the
leogo. If Borruwer acquiree fee title to the Property, the leasrhiold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender iequircd Mortpage Insucance as o condition nf waking the Loan,
Borrower shall pay the premiums required 1o maintain the Mongage Tusurance in offect. If, for any reason,
the Morgage Insurance covérage required by Lender ceascs to be avalable from the mortgage tosurer that
previously provided such wsurance and Dorrower was raquired to make separately designatod payments
toward the premiums for Mortgsge Insurancc, Borrower shall pay the premiums regnired to obtsin
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost to Borrower of the Mortgage nsurance previously in effect, from an alternme
mongzope insurer xelected by Lender. 1f substantially equivalemt Mortgage Insurance coverage ie not
availablc, Borrower shall coutinue to pay to Lender the amount of the sepmatcly designated payments that
were due: when the insurance coverage ccased to be In eTect. Lender will accept. usc and retain these
payments 8s 3 nou-scfundable loss reserve in licw ot Morngape Insurance, Such loss reserve shall be
non-refundable;- norwithstanding the tact that the Loan is ultimatety patd ix [ull, and Lender shall not be
required to pay Borrower any interest or eamings op such loss reserve, Lender cun no longer require lnsy
reserve payments if Morigage Insurace coverage (in the amount and for the period that Lender requires)
provided by an inswier sclected by Lender ugain bccomes avaifahle, is obtained, and Lender requires
separatcly designated paycnts toward the premiums [or Mortgoge Insurance. If Lender required Mongage
Insurance as a condition of making the Loan and Borrowe: was requited 10 muke scparstely designated
paymenis toward the premiums for Morigage Insurance, Borruwer shall pay the premimns required to
maintain Morigage Insurance in eftect, or w jwovide a non-refundublc loss reserve, unil Lewder’s
requirement for Mostgage Insurance ends in accordance with any written agreement between Borrower anil
Lender providing for such terminatlon - untl termination is required by Applicable Law. Nothing in this
Secction 10 atfects Barrower’s obligation to pay jutcrest at the rae provided in the Note,

Morigage Insurance retmburses Lender (or any entity (iat purchases the Notr) for conain losses i
may incur if Bomower does not repuy the Loan as agreed. Buriower is mot a party ro the Mortgapge

Insuranoe.
Mongage infurers evaluate their total risk un all such insurance in force from time to time, and may

enler into agreements with othier partics that share or uwidify their rigk, or reduce lusses. These sgreemems
are on teruys and conditions that an: satisfactory to the morigage insurer and the orher puity (or panies) o
these agreements, These agresments muy 1cquire the mongage insurer (o make payments using any source
of funds that the martgage insurcr may have available (which may incide [uids obtained from Morigage
Insirance prominms). _

Ag s resule of these agreements, Lender, uny purchaser of the Niiz, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregning, may receive (directly m indiroctly) amounts vhar
derlve frum (or might be characrerized as) a portion of Borrower's paymeats for Mongsge Insurance, in
exchange for ~haring or moditying the morlyage insurer’s risk, or reducing losses. It such agreement
provides that an sffllfate uf Lender tokes o share of the insurer's risk In exchange for a share of the
premiurns paid to the ineurer, the ariangemeat is often termer) “captive reinsurance.” Further;

(a) Any such uprecments will not affect the amounts that Barrower has agreed to pay for
Mortgage Insurance, ar any other terms of the Y.oan. Such agreements will nul increasc the amount
Borrower will owe for Mortgsge Insurance; and they will nut entitle Borrower to any vefund.

In%; i
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(b) Any such agveements will nil affect the rights Rorrower has - if any - with respect 10 the
Mortgage Insurance imder the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive cortnin dischmures, to roguest and obtain cancellation of the
Mortgage Insurauce, to bave the Murtgage Insurance terminated automatically, and/or to recelve u
refund of any Mortguge Insurance premiums that were unearned at the time of such cancellotion or
terminution.

11. Asxipnment of Miscellanevus Procoeds; Forfeiture, All Miscellaprius Proocede are hereby
assigned to and shall be paid to Lender.

It the Proprily is damaged, such Misccllancous Proceeds «lall be applied 10 rextoration or repair of
the Property, 1f the Iestoration ox repair is econumically teasible and Leader’s gecurity 1s not lesscned.
During such epair and restoradon period, Lender shall have the right to hold such Miscellaneous
until Lender has had an opportunity 0 inspect such Propeny (o cnsure the work has Leen completed 1o
Lender's snticfaction, provided that such inspretion shall be undertaken promptly. Lender may pay for the
repairs and restorstion in 2 singlc disbursement or in a series of progress payments 85 the work 18
_ completed. Unlesy an agreement js male in writing or Applicable Law requires lnterest 1o be paid op suoh
Misccllancous Proceesls, Lender chall not he required to pay Rorruwer any jnterest or ewaings on such
Miscellancous Proceeds. If the restoration OF repair s nut cconomically feasihle or Lender’s security would
be lessened, (e Miscellaneous Prncecds shall be appliedro the sums secured by this Security Instrument,
whethee or not tien due, with the excess, if uny, paid 10 BOITOWeT. Such Misoellaneous Prouceds ghall be
aplicd in the order provided fur in Scotion 2.

In the cvent of a wotal taking, destruction, or Joxs in value of the Propeity. the Miscellanenus
Proceeds shall be applicd to the sums wecurcd by thie Security Tastrument, whether or uot then due, with
die excess, it any, paid lo Borrower.

In the event uf a partial taking, Jdextaction, of loss in value uf the Property in which the fair market
value of the Property itumediately before the: partial taking, destruction, or 1039 in value is equal to or
greater (han the amount of the sums scoured by this Sceurity Instcument immediately betore the ptial
taking, desiruction. or loss in Vvalie, unless Borrower and Lender otherwige agree in writing, the sums
secured by (s Security Instrument shall be reduccd by the amuunt of the Miscellancous Proceeds
multiplied by the tollowing fiaction: (a) the total mmouat of the sums secured immediately hefore the
pardal taking. deatruction, or 1nss in value divided by (®) the fair mosket value of the Property immediately
before the parttal taking, destruction, of Toss in value. Any balance shall be paid to Borrowe,

In the event of 4 pariial taking, destruction, ur 1038 in value of the Property in which the fair market
value of (ic Property immediarcly beforc the partial taking. destruction, or 1nss in valuc is less than the
amount of the sums sccured immediaely before the partial taking. destruction, or Joss in value, unless
Borrower and Lender otherwisc agree in writing, (he Miscellaneous Procecds shall be applled w the sums
secured by this Security Insrnucnt whether or not the suips arc then due. '

If the Property is sbandoned by Borrower, ur if, after notice by Lender to Borrower (iat the
Opponing Party (as aefiped in (he next sentence) offers w makc an award [0 seule a claim for damages,
Borrower failx 10 respond to Lender withiis 30 days atter the dae the potice is given, Vender is authorized
to collect and apply the Misccllaneous Procenls cither 1o restoration of repair of the Propeny ur 10 the
surus secured by this Secnrlty Justrument, whether or nat then due. "Opposing Party” mcans the third party
that owes Buscower Miscellaneovs Puacceds Of the party apainst whom Borrower has 4 right of ction in
regard to Miscellaucous Prooeeds., .

Borrower chall be in default if any sction or proceeding, whether civil or criminal, is begun thxi, in
Lender's judgment, could result iit forfciture of the Properly or other material impaioment of Lender’s
interest in e Progerty or rights under this Sweurity Instrument, Bonuwer can cure such 2 default and, if
accelcration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with o ruling that, tn Lender’s judgment, precludles forfciture of the Propeity of other material
jmpairment of Lender's interest in rhe Pruperty or righte under (his Sccurity Inetrument The proceeds of
any oward or claim for Jamages that are attributshle 10 the inmpairment of Leader’s interest in the Property
are lizicby asgigned and shall he paid to Lender.

All MisceManeous Procceds that age not applicd to restoration or repair of thc Property shall he
applicd in the order provided for in Scetion 2.

Z A
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12. Borrowwr Not Released; Forbearance By Lenider Not o Waiver. Exiension of the time fun
paymcent or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
to Borruwer or any Successon in Intcrost of Borrowey shall not operat t relcase the lisbility of Borrower
or any Successuss in Interest of Borrawer. Lender shall noL Ue required to commence proceedings agrinst
any Successor 1p Tntcrest of Borrower o to rofuse 1o exiend tine for payment or utherwise modify
amontization of the sums securcd by thie Securyty Insicument by reason of wy demend made by the original
Borrower br any Successors in Tnicrest of Borrower. Any forbcarance by Lemiles in cxereising any right ur
romedy including, without linmtation, Leuder’s acceptance of payments from third peysons, cntties or
Successors in Interest of Busgowes or in smouns less than the amount (hen duc, shall not be a waiver of or
preciude the excrcise of any right of remody.

13. Joint. and Several Liability; Co-signers; Successarx and Assigne Bound. Buirower covenants
and agrees that Borrower's obligations and labifity sball be joiot and seveial. Jlowever, any Rinrower who
co-signe this Sccurity Instrument but docs not execute he Notc (a “co-signe "). (a) is co-signing this
Scourity Instrument only to mortgage, prant and convey the cu-signer’s iaterest in the Property under the.
tens of this Securlty Tnstcument; (b) is not persuually obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees thut Lender ond any orher Borrowcr can agree w extend, modity, forhru or
make any accommodations with regard to the terms of thix Scourity Instrument ax the Note withour the
co-signer’s consent. ,

Subjcot to the provisions of Secuon 18, auy Sucoescor 1a Interest of Dorower who assumcs
* Borrower’s ubligations under this Security Instrument in writing, aud is approved Ly Lender, chall oiain
all of Borrower's 1ights and bepefits undes this Security Instrument. Borrower shafl nuol. be relcased from
Boriower’s obligations and liability under this Security Instrument unless Lendcr agrees o suth releasc in
writing. The covenants and spiecments of this Seanrity Instrument shall bind (exocpt 2 provided in
Scotion 20) apd hiencfit the suoccessors and ussigns of Lender.

14. Loan Chargex. Lender may charge Buijower fees for services peeformed in connectivn with
Bormrower's default, for the. purpuse of protecting Lender’s interest in the Property and rights under this
Security Instruineat. icluding, bur not linited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charye a specifio
fee to Borrower shall not be construcd os a prohibitiou on the charging of siuch fve, Lender may not chaige
tees that are expressly prohibited by this Sccurity Instrument o1 by Applicable Law.

1f the Loan ix subject to a law which xets maximum loan charges, and that law is finally interpreted eo
(hiat the intere¢t or otber loan charges collected or (v be collected in conneution with the Loan exceed the
permiried Jimits, then: (a) any such loan charge shall be reduccd by the amonnt ueccesary to reduce the
charpe o the: permittod limit; and () any sutos alrcady collectrd) from Borrower whith eaceeded permitied
limits will be refunded (0 Dorrower. Lender may choose to make rliis refund by reducing the principal
ownl under the Note or hy making a direct payment to Borrower, If 3 refund reduces principal, the
reduction will be ircated a8 a panisd prepayment withow. any prepayment charge (whether or not a
prepayment charge iy provided for under ihe Notw). Borrower’s accepiance of any such refund made by
dircct payment to Borrower will constitute 8 wafver of any right of action Borrower might bave arisiny out
of such nvercharge.

15. Noticex. All notices piven by Borrower or Lender in conneotion with this Secirity Instrunent
must be in writlng, Auy nobice to Barrower in conucction with this Securily Instrumeat ¢hall be: deemcd to
have boen given to Borrower whiea mailod by first clxx mail or when actually delivered to Borrower’s
notice adiliess if sont by other means, Notice to any one Borrower shall congtitute narlee w all Borrowess
unless Applicahle Law cxpresely requires niherwisc. The notice alilicss shall be the Praperty Address
unless Borrower has desipuated a substitute notlcr address by notice to Lender. Borrower shall promply
notify Leuder of Bortower’s chanpe of address. If Lender specifics a procedure for reporting Borrower's
change of addrexs, then Borrower shall only report a change of address through that specifiedd procedure.
There moy be only onc designated notice address under this Security Instnnnent at any one time. Any
notive o Lender chall be given by dclivering it or by mailing it by first clasg muil (0 Leader’s address
stated berein unless Lender has designaled anothor address by uotice to Borrower. Any notice in
conneotion with this Secuity Instrument ghall not Lie deemod to have been piven to Lender until acmally
icceived by Lender. If any nutice required by this Senurity Instrument is also required uader Apphicable

Law, the Applicable Law requlrement will setisty the cormesponding requirement nnder this Scourity
Instrumenr. '
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16. Governing Luw; Severability; Rules of Comstruction. This Security Tnstiument shall be
goverpesl by federal law and the Jaw of the jurlsdiction in which the Proprty i3 located. All rights and
obligations conwincd in tus Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applivabic Law might explicitly or implicidly allow the parties to agree hy contract or it
might. he silent, but such slience shall not be constiucd a3 a prohubition apainst agreeent by contract. In

“the event that sy provision or clanxe of this Security Instrument or the Note caaflicts with Applicable
Law, such conflict shall not affect other provisians of thie Security Instrument or the Note which can be
given effect without the conflicting provision.

As uted in thix Sccurity Inetrument: (a) words of the masculine gender shall wncan and include
correspomling ncuter words or words of the feminine yender; (b) words in the singular shall meay and
include the plural and vicc versa; and (f) the word "may™ gives sale discretion without any obligation 10
take any action. : ‘

17. Borrower’x Copy. Borrower shall be given one copy of the Notc and of this Security Tastument.

18, Transfer of thc Property or a Bencficial Mnterest in Dorrower. As used in this Secion 18,
“Imeiest in the Property” wicans any legal or hencficial interect in the: Pivperty, including, hut not limited
10, those benelicial imerests transferred in a bond for deed, contract for deed, installment sales contract ot
excrow agreement, the Inent of which is the trmsfer of title by Borrwer at a future date 10 2 purchasor.

If ll or any past uf the Property or any luterest in the Property is sold or traneferred (ui if Dorrower
18 nOt a natural person and a benclicial interest in Borrwer i¢ sold or transfe:red) without Lender's prior
written oonsent, ender may require Immeiate paymens in full of all sums secured by this Security
Insirumient. However, this nptiva shall not be exercised by Lender if such cxercise 18- prohibited by
Applicable Law. :

1f Lender exercises this option, Lender shall give Borrower notice of aveleration. “the potice shall
pravide a perion of ot less than 30 days from the date the nnfice is given in accordance with Section 15
within which-Borrower must pay all sums securrs) by this Security Instrurent. If Borrower fails to pay
these sums privs to the expiration nf this period, Lender may invoke any remedics permitted by this
Security Instrument withiout further notice or ilemand on Borrower.

19. Borrower's Right to Reinstate Alter Accelerativu. If Borrower meris cormain conditiony,
Burrower shall have the right to have enforvement of this Securiry Inslument diccontiauest at any time
prior 10 the carlicst of: (a) flve ilays before sale of the Propecty pursuant 10 any power of sale contained in
this Security Instnuucnt: (b) cuch other period as Applicable Law inight specify for the termipation of
Borrower's right 10 relnsmie, or (c) entry of A judpment cnforcing this Security tnetrumeni. Thosc
condhtions are fhat Borrower: (a) pays Lender all sums which then would be dur uader this Security
Instiument and the Note #x if no acceleration had ovvusved; (b) cures any default of any other ravenants or
agreements; (c) pays all expenses incurred in cnforeing this Security Instrument, including, but not limired
lo, reasonabie attorneys’ fecs, property inspection and valuation fres, and other fees incurred for the
purpose: uf protecting Lender's Inieiest in the Property and rights under this Security Instrument; and )
tekes such acHon as Lender may reasopalbly require to assure vhat Lender's interest in the Property and
rights under this Securtry lustrument, and Borrower’s obligation to pay Yhe sums sccured by this Security
Instrament, shall continue unchangesl. Lender may require ihat Borrower pay such reinslatement sums and
capenses in one or more of the following forrus, as sclected by Lender: (a) cash; (b) money mder; (c)
certified check, bank check, teasmer's check or cashler's chock, provided any such check is drawn upon
an institution whose: deposits nre insured by a foderal agency, insrrumeutality or entity; or (i) Electronic
Funds Transfer. Upon relnstatement by Borrower, this Sccwcity Instrument and oliligations ecured herehy
shall remain fully effective az if no acerleration had occurred. However, this right to rejnstate shall not
upply in the case of acceleration uader Section (8.

20. Swle of Notc; Change of Y.nau Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together wirh this Sccurity Instrument) cuu be sold one or more times without prior notice 10
Borrower.' A salc might result in a chiange in the entity (known as the "Loan Serviver") that collects
Periodic Paymenis duc under the Note and tliis Sccurity Inetrument and performs other morrpage loan
servicing obligations under the Note, thia Security Insuument, and Applicable Law, There aleo rmght he

A
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onc or more changes of the Loan Servicer unrclatod to a sale of the Note. If thete k a cliange of the Loan

Scrvicer, Borrower will be given writicy notice of the chanpe which will state the name and address of the
~ pew Loan Servicer, the address 1w which payments shuuld be made and suy other information RESPA
requires in connection with a notice of transfer of yervicing. 1f the Nuve is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the puschascr of the Note, the mortgage loan xeivicing obligations
to Borrower will remain with the T.nan Servicer or be transferced 10 @ successor T.ian Scrvicer and are nut
assumest by the Note purchayer unless otherwase provided by the Note purchaser,

~ Neithe: Borrower nor Lemiler may commence, jnin, or be joined to any judicial action (as eihier an
individual litigant or the wember of a class) thut ariscs from the ather party’s actions pursiant to thi
Sccurity lnstrument o that alleges that thr uther party has breanhed aay provision of, or iy duty owed by
resson of, This Sccurity Instrument, il such Borrower or Lender has notified the uther party (with sich
notice given in compliance with the requirements of Section 15) of such alleged breach and afforrled the
othzr party hereto a reasonable period after ihe piving of such notice to take corective action. If
Applicable Law provides a time period which must elapse before certain action can he {aken, that time
period will be deemed to be reasonahle for purposes of this paragraph. ‘Ihe notice of acccleration antd
opporuuity to cure gwen 10 Buicowcr pursuant  Section 22 and the natice of acceleration given to
Burrower pursuant t0 Sevtivn 18 shall be deemed to satisfy the notice and opporunity to take corrcelive
sction provisinux of this Section 20.

21. Hazardous Substonces. As used in this Section 21: (a) "[lazardous Substances” are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammuble or toxic petroleum products, toxic pestivides
and herbicides, volaule sulvents, materials confaining asbesios or formaldehyde, and radioactive matcrials;
(b) "Environmencal law" means federal Iaws and laws of the jurisdiction where the Property is located that
relate (0 heulih, safcty or enviromnental protection; (¢) "Enviionmental Cleanup” iucludcs any respopse
action, remedial acion, or reinoval action, as defined in Environmental Law; aad (d) an "Environmeatal
Condition" means a condition that can cause, contribute to, or othciwise trigger an Enviconmental
Cleanup.

Borrower shall not ¢cause or permit the presence, use, disposal, storage, or release of any Iazardoue
Substances, ur threaten to release suy Hatardous Substanizs. on or in the Properiy. Burrower shall not do,
nm allow anyone efse to do, anything attecting the Property (o) that is in violation of any Enviromnental
Law, (b) which creates au Environmental Condition, or (o) which, due to the presence, use, or relcase of a
Hazardous Subistance, creates a copdition that adversely affecis the value of the Property. The preceding
two semicuces shall not apply to the presence, use, or storage on the Properly of small quantities of
Huzardous Subetances that arc penerally recognized w be appropriate w nwormal residential uses and to
maintenance of the: Property (including, bt not fimited to, hazardous substances in consumer products).

Borrower shall prowptly give Lender writren nutice of () any iavestiyation, claim, demamt!, Jawsuit
or other actlon by any governmental or regulatory agency or privaw party invelving the Pruperty and any
Hazardons Substance or Envirmmmental Law ot which Borrower hos acmal kuowledge, (b) any
Environmental Conditlop, iucluding but not bmited) 10, any spilling, Jeaking, slischarge, release or threat of
relcase of any Hasundous Substance, and (i) any condition caused by the prescence, use or release of o
Hazardous Substasec which adversely affocts the value of the Pruperty. If Borvower lean, or is notified
by any guvernmental or regulaipry authority, or any private party, that any removul or other remediation
of any ITazardous Substans:: affecting the Property ix neccssary, Borrower shall prunptly take all neceswry
remedial acrinns ju accordance with Envirnnmental Law. Nothing hercin shall create any obligution on

Lender fur an Cnvironmental Cleanup.
lm\m% )
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NON-UNIFORM COVENANTS. Borrower and Tender further covenam and agroe as follows:

22. Aceelerution; Remeodies. Joender sholl give notice to Borrower prior 1o acceleration following
Borruwer's breach of any covenant or agreeruent in this Security Instrument (but not prior to
acccleration under Section 18 usless Applicable Low providex otherwise). ‘The natice shall specily: (a)
the defaule; (b) the action required to curc the defanlt; (c) a date, not Jess than 30 doys from the date
the notice is given to Burrower, by which the default must be eured; and (d) that faDure to cure the
default on ar helfore the date specifiv in the notice may result in acceleration of the sums secured hy
this Security Instrument and sale of the Property. The notice shoil further inform Borrower of the
right to reinstare aficy accelcration and the right to bring # rourt action to assert the non-existence of
a defanit or any other defense ul Borrower to acceleration and sale. If the defavlt is not cured on or
before the date specified in the notice, Lender at its option, and without further demanil, mmay invoke
the power af sale, including the right to accelerate full puyment of the Note, aud any other remediu
permitted by Applicable Law. Lender shall be sutitled to collect al) expruses incurred in pnrsuing the
remcdies provided iu this Section 22, including, but not limited to, reasonable atlormeys’ fees and
costs of title evidence. ,

If Lender invnkes the power of sale, Lender shall execute or cause Trustee fo execule written
notice of the ycvwrrence of an event of defoult and of Veuder’s clection tn cause the Property to he
sold, and shall cause such yotice to be recorden in each county in which any port of the Property is
located. Lender shall mail copies of the noticc as preseribenl by Applicable Law tv Borrower and to
the persuus prescribed by Applicable Law. Truster shall give public natice of sale to the persony and
io the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustes,
without demuad on Borrower, shall sell the Property at public auction ta the highest bidder at the
tinic and place and imder the terms designated in the notice of sale In vie or more parceds xud in any
order Trustee delermines. “frustee muy postpons sale of ali or any parcel of the Property by public
Annvupcement at the time uad place of any previously scheduled sale. Lender or its designee wmay
purchase the Propeity at any sole.

Trusiee shall deliver to (he purchncer Trustee's decd conveying the Property without uny
covenant or warranty, expressed or impliesl. The recitols in the Trustee’s deed shall b prima facie
evidence of the truth of the stateuents made therefn. Trustee shall apply the proceeds of the sale In
the following ordex: () o all expenses of the xale, including, but not Jiuited to, reasonable Trustee's
ond sttorneys’ fees; (b) to all sumy sxcured by this Secority Instrument; apd (c) uny excess to the
person ur persons legally entitled to it. '

23. Keconveyauce. Upon payment of all sums secured by thiy Security Instcument, Lender shail
request Trustee to reconvey the Property and shall xmcender thie Security Instument and all notes
evidencing debt secured by this Security Insuwment to Trustee. Trusiee shall reconvey the Property
without warzauty to the person or pecsons Icpally entitlest 10 i, Such person or persons shall pay any
reuurdation costs. Lender wmay charge such person ur persons a fee for reconveying the Property, but anly
if the fee i paid (0 a third party (sucb s the Trustes) for services 1endeccd and the charping of the toe is
permitted under Applicable J aw, '

24, Substltute Trustee, Lender at its uption, may from time w lime remove Trustee snd appoint a
sucressor tiustec to any Trustee wypointed hersunder. Withuul conveyance of the Property, the successor
li'\lswe shall succeed tn wll the title, power anq duties conferred upon Trustee hercin and by Applicable

aw.

{ s 25. Assumption Fee. If therc is an assumption uf this loan, Lender may chasge an assumption fee nf
.S. $500.00 )
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