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21652-KTH | | ; |
S4e0L OTO DEED OF TRUST \ .

THIS DEED OF TRUST, made this 8th ~day of May, 2001 between

JAY HENMAN, AN UNMARRIED MAN herein called "Trustor", whose

address is _ 1256 Alicia Circle Gardnerville, NV 89410 , WESTERN TITLE

COMPANY, INC., of 301 W. Washington Street, Carson City, NV

89703, herein called "Trustee" and JAY HENMAN RETIREMENT PLAN whose

address is 1256 Alicia Circle Gardnerville, NV 894ltherein "Beneficiary."
WITNESSETH: That Trustor grants to Trustee in trust, with
power of sale, that property in the State of Nevada, County of
Douglas, more particularly described as follows:
Lot 7, in Block K, of SUNRIDGE HEIGHTS, PHASES
4 & 5A, A PLANNED UNIT DEVELOPMENT, according
to the map thereof, filed in the office of the
County Recorder of Douglas County, State of
Nevada on July 1, 1994, in Book 794, Page 1,
as Document No. 340968. :
Assessor's Parcel No. 1420-08-211-045
Together with the tenements, hereditaments and appurtenances
thereunto belonging or appertaining{ and the reversion and
reversions, remainder and remainders, rents, issues and profits

thereof, subject, however, to the right of Beneficiary, during any

period of default hereunder, and without waiver of such default, to
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e
‘eellect eaid‘rehts; ieeuesiandfprdfits~by any”lveu1hmeans, end tee
apply’the Samé; lesé costs ahd‘expenses of chlection, tofany
"indebtedness secured'hereby.‘ |
| For the purpoee of securing: (1) ,payment, of - the \sum of

$97,000.00 with interest thereon aceording to the'terms'e? that
_certain Promissory Note, ,Of even date herewith, executed by
Trustor, payable to order of Beneficiary; and all extensions or
vienewals thereof; and (2) the performance of each agreement of
Trustor incorporeted herein by reference or contained herein; and
(3) paymenf of additional sums and interest thereon which may
hereafter be loaned to TruStor, or to their successors or assigns,
when evidenced by'awgiomissery note or notes reciting that they are
secured by this Deed of Trust.

To protect the securit_y interest of this Deed of Trust,
Trustor agrees: |

1. To properly care for and keep said property in good
condition and repair; not to remove orh demolish any building‘
thereon; to coﬁplete in a good end workmanlike manner any building
which may be constructed thereon, and to pay when due all claims
for labor performed and materiale furnished therefor; to comply
with all laws, ordinances and regulations requiring any alterations
or improvements to be made thereon; not to commit or permit any
waste thereof; not to commit suffer or permit any act to be done in

or upon said property in violation of law; to cultivate, irrigate,
S00 B, William Street, Suite 300 | X 0513899
Carson City, NV 89701 4T
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féffiliéé,,fumigaté; prUnefaﬁd/ér do ahy,éthet acﬁvQr}acté,féli in,   
é tiﬁely_aﬁd properfmanner; Whicﬁ, frOmhthe chara§£ér-o£’uéé of ”
:said property, ‘may’ be - reasonablf ;neCessary,  §he /specific“
enumerations‘herein not exciudiﬁg the general. 

2. The Trustor agrees to pay and discharge 311>COSté, ﬁees 
and expenses of these Trusts, including cost of»evidence of title
and Tfusteels-fées in conﬁection with sale, whether completed or
hot, Which amounts shall become due upon delivery to Trustee of
Declaration of Default and Demand for Sale, as hereinafter
provided.

3. The amount collected under any fire insurance policy
shall be credited: first, to accrued interest; next to expenditures
hereunder; and any remainder upon the principal, and interest shall
thereupon cease upén the amount so credited wupon principal;
provided, however, that at._the option of the Beneficiary, the
entire amount’collectéd under the policies or any part thereof may
be released to the Trustor, without liability upon the Trustee for
such release.

4. The Trustor promises and agrees 'that if, during the
existence of the Trust there be commenced or pending any suit or
action affecting said conveyed premiées, or any part thereto, or
the title -thereto, or if any adverse claim for or against said
premises, or any part thereof, be made or asserted, Trustor will

appear in and defend any such matter purporting to affect the
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| seCUrityfand‘Will pay all costs and damageé‘ariSing be¢auSe bf Such '."'

vaétion. _y

| 5. | Any,awardfgf'damageé?in conneétioh with any condemnatioh’
.for'public use of'or‘injury ﬁo any:property or ény part thereof is
hereby assigned and shall be paid to Beneficiary, who may apblywot
release such moneys received‘by it in the same manner and wiﬁh'the
same affect as herein providedv for disposition of /proc':eeds of
‘insurance.

6. Trustee shall be uﬁder no obligation to‘notify any party
hereto‘of aﬁy'pendingvsale heréunder br of action or proceeding of
'any~kind in which Trustor, Beneficiary and/or Trustee shall be
named as defendant, unless brought by Trustee.

7. Acceptance by}Béneficiary of .any sum in payment of any
" indebtedness secured hereby,vafter the date when the same is due,
shall pot constitute a waiver of thé right either to require prompt
payment, when due, of all other sums so secured or to declare
default as herein provided for failure so to pay.

8. Trustee may, at_any time, or from time to time, without
liability therefor and without notice, upoh written request of
Beneficiary and presentation of this Deed of Trust and the notes
secufed hereby for endorsement, and without affecting the personal
liability of any person for payment of the indebtedness secured_
hereby or the effect of this Deed of Trust upon the remainder of

said property: reconvey any part of said property; consent in
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iwtiting tQ thefmakingaof”aﬁy mép o£!pi&t”theiétf;tjointihtgfaﬂting
{anY"eésémént therebn} brlvjoin in» anYt éxtensiQn’_égreément vér"
 subordination agreemént in connection ﬁeféwith.

9. UponvreCeipt of written;fequest frontBeneficiérY'réciting ‘
that éll sums schiéd hereby have been-paidand upoh sutreﬁder dff
this Deed and said ﬁote to Trustee for cancellatioﬁ and retention
and upon payment.of its'feés, the Trustee shall reconvey without
warranty the property then held hereunder. The recitals in such
reconveyance of any matters of fact shall be cohclusive proof of
the truth ”thereof. The Grantee in such reconveyance may be
described in general terms asl"the person or persons legally
entitled thereto," and Trustee is'authorized‘to retain this Deed of
Trust and note.

10. (a) Should default be made by Trustor in payment of any
indebtedness secured hereby and/or in performancé of any agreement
herein, then Beneficiar?‘ may declare all sums secured hereby
immediately due by delivery to Trustee ot a Written Declaration of
Default and Demand for Saie, and of written notice of default. and
election to cause said property to be sold (which notice Trustee
shall‘cause to be filed for record) and shall surrender to Trustee
tpis Deed, the notes and all documents evidending any expenditure
secured hereby.

(b) After threevnmnths shall have elapsed following

recordation of any such notice of default, Trustee shall sell said
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| pr0pérty'at éuch.timé and ét éﬁchpléce in thevétaté Qf‘NeVada as
thévTrustee? in its sole diScretion, shall deem‘beét té accomplish
the objectlof'thesé TruSteés, having first,givenrnotice'of such
sale as thén required’by law.. Place of sale ﬁay be either“in the
~county in which the property to be sold, or aﬁy part theregf,~ié
situaﬁed, or at an office of the Trustee located in the State of
Nevada.

(c) Thé Trustdr, Pledgor and Mortgagbr of the personal
property herein pledged and/or mortgaged waives any and all demands
or notices és conditions precedent to sale_of such personalty.

(d) Trustee may'postpéne sale of‘all, or any portion, of
said propérty by public announcement at the time fixed by said
notice of sale, and may thereafter postpbne said sale from time to
time by public announcement at the time previously appointed.

(e) At the time of sale so fixed, Trustee may sell the
property so advertised or any part thereof, either as a whole or in
separate parcels at its sole discretion, at public auction, to the
highest bidder for cash in lawful money of the United States,
payable at time of sale, and shall deliver to éuch purchaser a dééd
conveying the property so sold, but without covenant or warranty,
express or implied, Trustor hereby agrees to surrender, immediately
and without demand, possession of said property to sﬁch purchaser.

11. Trustée shall apply the proceeds of any such sale to

payment of: expenses of sale and all charges and expenses of

SCARPELLO & ALLING, LTD.
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‘Trﬁsteeyaﬁd Of'theSe Trusté, including coéts‘of'evidence.of title. =
and Trusteé's fee in éohneétion.with sale; all sﬁmé éxbendéd under
fthe térms hereof, not then repaid; wiEh»accruéd intéreSé.at the V
rate'éf eighteen percent (18%) per énnum; all other sums then
secured hereby, and the remainder, if any, to the person or §ersonsf
legally entitled thereto.

12. The Beﬁeficiary or assigns may, vat any timé, by
instrument in writing, appoint a successor or successors to the
Trustee named herein or acting hereunaer, which instrument,
executed and acknowledged by Beneficiary, and recorded in the
Office of the County Recorder of the County or‘Counties wherein
said property is situated, shall be conclusive proof of the proper
substitution of such successor or Trustee, who shall have all the
estate, powers, duties and trusts in the premises vested in or
conferred on the original Trustee. If there be more than one
Trustee, either may act alone and execute the Trusts upon the
request of the Beneficiary and his acts shall be deemed to be the
acts of all Trustee, and the recital in any conveyance executed by
such sole trustee of such requeéts shall bé conclusive evidence
thereof, and of'the authority of such sole Trustee to act.

'13' This Deed of Trust applies to, inures to the benefit of,
and binds all parties hereto, their heirs, legatees, devisees,
adminisgrators, executors, successors, and assigns.

14. Trustee accepts these trusts when this Deed of Trust,
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‘(l R . ) § . S Lo :
”‘duly ekécu£édfand aékndw1édged; is made a publiCiréCord'as pfdﬁidedf'
_byiylvaw | s |

15. :Inifhis:Déed'of Truét, whénévér the éOnteXt‘so réquires,
the masculiﬁé geﬁder‘inciudes theféminine'andQOr neuter, and the
sihgﬁiar numbér includes the plufal, and the term Beneficiary shall
include any future holder, including ﬁledgees, of the'Noﬁe~secured

heréby.,
| 16. In the event that Trustor, or any successor-in—interest
to Trustor shall sell, transfer, or convey, or contract to sell,
transfer, br' convey the above—desciibed.:real property, or any
portion 'thereof, or any. interest therein, at the option of
Beneficiary, the entire amount of the promissory note for'which
this Deed of Trust serves as security shall forthwith become due
and payable, although the time for such payment shall not have
arrived.

17. Where not inconsistent with the above ’the following
covenants, No. 1; 2; 3; 4 (18%); 5; 6; 7; 8; of NRS 107.030 are
hereby adopted and made a part of this Deed of Trust.

The parties agree that with respect to this Section, as set
forth in NRS 107.030, the émount of fire insurance required by
covehant 2 shall be in an amount equal to the fair market.value of
the premises with loss payable to Beneficiary secured by this Deed

of Trust and all obligations having priority over this Deed of

Trust, and with respect to attorney's fees provided for by covenant
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7 the percentage shall be a reasonable percentage.
TheﬁuﬁaérsignedfTruéths reQuést thégla‘cépy 6f énY ndticé 9f  ¢ o
défépl? ahd aﬁy notiée'of saie_heréundér bérmailed té‘thém'atfthéir,1 
address héfeinbefbré set férth;‘ |
3 (“fRUSTOR")
%-———/’

95?’H§NEKN

STATE OF NEVADA )

COUNTY OF - DOUGLAS )

- The above instrument was acknowledged before me this 8th day
of April , 2001, by JAY HENMAN,

KEITHLEYT, HOWELL JR.
Notary Public - State of Nevada
Appointment Recorded in County of Douglas
-M Apointment Expires Dec, 29, 2001

Loty
. .-;
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