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,EMlndén;
ﬁfTelephone (775) 882 6269,

U.S. BANKRUPT R
NV 89423 EATRILJA u&A( LtR y

f"WILLIAM A. VAN METER,VESQ;ggffoVJw
~|Nevada State Bar No. 2803 - .. -
11225 Westfield Ave., #4 -
Reno, NV 89509 e
‘Telephone (775) 786 1980

Attorneys for the Dethr il.f;'r*”””'

UNITED STATES BANKRUPTCY COURT

DISTRICT OF NEVADA

In re:
PRUETT RANCHES, INc.,' . Case No.: BK-N 95-32230
gwz N : t
a Nevada Corporatlon, , (Chapter 11)
Debtor. ORDER CONFIRMING DEBTOR’S
'~ FOURTH AMENDED PLAN OF
'REORGANIZATION

 Date: February 13, 2001
- Time: 2:00 p.m. | ,
/ ~  Time Required: 30 minutes

.Thé TFourthv Amendéd Plan‘ of Reorgahizatiéﬁ filéd 'undef
Chapter 11 of the Bankruptcy COde by PRUETT RANCHES, INC., on
January 5, 2001, as modified éursuant‘ to the terms and
conditions of thié Order, there being no writtenvoppo§it%9pwto
the proposed Fourth..Aménded Plan and.all oral comménts and

objections having been resolved, and it having been determined

lafter hearing on notice that all of the requirements for
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|Reorganization is

"hfoIIQWing'terms and“cOnditionS°

Plan of Reorganlzatlon shall be Wednesday, August 1 2001 andh
kthe Debtor shall operate and remaln a Debtor-ln-Posses31on

11f untll the Effectlve Date, exerc1s1ng all rlghts and performlng~

Reorganization  approved herein, . which include  without
mill property, and other assets aS»proposed by the Debtor in
its Fourth Amended »Disclosure 'Statement filed' herein on

January 5, 2001. and 1ncorporated herern by thlS reference,

property free and clear of llens other than as set forth .on

25 Jconfirmed Fourth 2Amended Plan of Reorganization (which

~Amended Plan ofg,,

conflrmed as modlfled“ pursuantf to theﬁﬁi

1. h The Effectlve _Date of 'the Debtor s Fourth..Amendedfhp

all dutles 1mposed upon - debtor -in- posse351on' whlch are

consistent with the Debtorvs -Fourth : Amended 'Plan ‘yofv

limitation»the'rightdto selldreal’property, mining claims and

the effect of which is that the Debtor may sell any of sald

the title policy and approved through escrow by the purchaser

of such property from the Debtor. To the extent the Debtor’s

incorporates the Fourth Amended Disclosure Statement by
reference) contemplates liquidation of property to fund the

Plan, the Debtor may proceed with and complete‘ any sales
0516756 .
BKO601PG5013
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fthéreéfté
5,quarterly'd1str1butlon requ1red by the Debtor s planfshal,;beﬁj:

:bmade on or before September 30 2001

‘d;g' Any and all objectlons to clalms that are presentlygf

‘allowed clalms shall be flled and served on or before the 1

- r‘Effectlve Date

'3.'h Any and ail appllcatlons for‘fees and‘reduests for
paymentvshall be flled and served on or before Erlday,kJUne
29, 2001 such that the hearlng on all fee appllcatlons canrbe
held 1f poss1ble, subject to the court’s hearlng calendar;’on
or before the Effectlve Date.‘ »

4. The'Debtorshall pay all unpaid U.S. Trustee's fees,
if any, on or before the Effective Date. | | | |

5.  Pursuant to 11 U.S.C. § 1141(b), confirmation of the

| Debtor’s Chapter 11 Plan shall vest all property‘ of .-the

Debtor’s bankruptcy estate in the Debtor on~ the Effectrve
Date. | | | ;
6.  Pursuant to the consent ‘of William A. Van Meter,
Esq., George M. Keele, Esq., A,lanl R. Smith, Esg., and John
Snow, = Esqg. these administrative 'claims ’mayr,be .deferred ..
pursuant to -agreements reached between the administratfve
claimants and the Debtor notwithstanding the provisions of 11

U.s.cC. §‘>1129(a)(9)(A). All requeSts for :payment ;Of
0516756
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o Q'administrative claims shall be flled wqb before the;f

Q‘Effective Date and shall be pald, unless otherW1se agreed,

the later of the Effectlve Date, thhin ten days of bankruptcyf’

court approval of the» request,';or pursuant to separatei‘

|agreement between the administrative claimant and the Debtor.»

7,_ 'The claim of Kleinfelder, Inc. shall be paid $20,000
on or before' Friday, April .13; 20b1, and .an additionai
$81,601.92k plus interest at.’the rate of nine percent (9%)
commencing on date of Plan Confirmation, pursuant to the terms
and conditions of the Confirmed Plan, including without
limitation forty-eight (48) consecutive monthly installment
payments of $2;030,71 each, commencing September 1, 2001, and
continuing on the first day of each month thereafter until
paid in full. 1In the event the initial payment is not made as
required by this Order, the automatic stay shall no longer be
in effect as to this_creditor and its lien rights, if any,
shall survive confirmation and the proposed modification of
the claim shall be ineffectiue until the_$20,000.00 is paid
and the Debtor commences distributions pursuant to the terms
and conditions of the Confirmed Plan.

8. The IRS administrative claim shall be paid on.or.
before the Effective Date pursuant to the Stipulation with the
Internal Revenue Service which is attached to this Order as
Exhibit A.

0516756
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“a_;hpendlng entry of a Flnal‘Decree 7 Pursuant to Fed R ;Bankrf?

3022 and L R 3022 the Court shall enter a Final Decreej

fwhen the Debtor s case has been Substantlally Consummated ash

that term is deflned 1n 11 U S C § 1101(2)

,»*10.' Pursuant to the Stlpulatlon between the County of'._

' Douglas, State of' Nevada' (“the County"), Wthh 1s attachedk

hereto as EXhlblt B and 1ncorporated hereln by thls reference,'
Class 2 EmiorltyClalmant the County, was scheduled in the
Debtor’s Fourth Amended Plan flled hereln on January S, 2001

as hav1ng an estlmated clalm of $3 300 for real and personal
property taxes due for .tax' years 1998 99 and 1999 2000

Through an error that occurred in assessing personal property
incidental to the sale in 1994 by Sonora Mining to the Debtor
of the Buckskin mill and related mining claims, the‘Douglas

County Assessor - inadvertently assessed  the 'Debtor

approximately $25,000 more‘overhthe past six years than was

owed by the Debtor'to the County. Certain items of personal

property actually removed from the mill site at the time of

its acquisition by the Debtor were assessed to the Debtor .for .

seven (7) years after the Debtor acquired the mill site, even
though the referenced personal property was no longer presént

at the site. The Debtor and the County have stipulated that,
0516756
BKO601P63016
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to correct he - overassessment, the}Debtor will

‘ataxes fixed by the Nevada Department of Taxation or assessednlb
by the County of Douglas upon Douglas County Assessor s Parcelgl”'

Ino.  1323-00-001-014 .for_ tax years 1994-95 and ) earller,”

pursuant to subsection 3 of 'section 11. 190 'of the Nevada
ReVised Statutes and 1n‘accordance w1th the Stipulation by the
County of Douglas that’»this Court~ may dispose of such‘v
obligations under applicable federal‘and State‘law, is ti@e—
barred. The Debtor is ordered to'comply with this Stipulation.
11. Until~entryrof a Final Decree, the Debtor shall file
with the Clerk, not later than 20 days after the end of the
calendar quarter which oocurs after the entry of thistrder,
i.e. not later than September 3d, 2001, and every six months
thereafter until a Final Decree is entered, a'report of the
action taken by the reorganized Debtor and the progress made
toward consummation of the confirmed Plan. Said report shall
include, at a minimum, the following information:

(1) A schedule (including the”costjgﬂ,
of any real property acquired since
confirmation of the Plan, and a schedule
of each item of personal property,

acquired at a cost of more than $5,000.00,
since confirmation of the Plan.

0516756
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o (3) schedule f'V.,'ffoi:" | executorYf;
f,~contracts entered 1nto or assumed after;j
t;tplan conflrmatlon S T T S

e (4) fA - statement 5indicatingiv'thatﬂgz ‘
'post petltlon taxes of every kind have -
been paid current,' 1dentifying each"type‘“j
of tax which has been paid and is current .
(i.e., ‘income, payroll, property, sales, '

etc.), or a detailed explanatlon of any
and all dellnquenc1es, by type of tax, and
dollar amount . .

(5) A Statement ~ regarding the /

progress to Substantially Consummate the
Plan and an estimate of the time for
Substantial - Consummation and application
for Final Decree.

(6) A statement regarding the status
of payment of both  pre- -confirmation and
postconfirmation fees to the office of the
United States Trustee. :

(7) Any other pertinent 1nformatlon
needed to explain the progress = toward
completion of the confirmed Plan. '

0516756
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| ApprbVed/DiSapproved’

"'”ii'f]:.-_:f{ﬂ‘February 1, 2002) and ‘the clerk ‘may
,_W_4enter “Final " Decree w1thout further
*1fnot1ce and hearlng ; o : |

e DATED ThlS / 2 day of JUNE

' z NKRU-P'TCY | JUDGE .

Fred Green, ESq A o
Internal Revenue Service -
4750 W. Oakey Blvd.

|Las Vegas, NV 89102

Attorneys for the Internal Revenue Servicel

By: AMM “?/@ML W’@ Date: 6/5//207 (

ApproVed/Disapproved

Mark H. Gunderson, Esdg.

6121 Lakeside Drive, #230
Reno, NV 89511

Attorneys'for Kleinfeld

o L /]

Mark Gundersomn, Esq.

vave:_UE/0/

| certify that thisis'a true . .

lmms.fgéfyﬁ¢7 it
' Depé’ ty Clefk, Bankmﬁtcy Court

0516756
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Nicholas Strozza, .

-;qrovéd)biéépbrOQedf717”
fAlan R Smlth Esq

505 Ridge Street
Reno, NV 89501

‘Attonney for,thé Unse¢ured.Creditoré"Cbmmittéeﬂf

Date~  /%(o(* B

0516756
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g E‘ebruary 1,
e ~Final

DATBD. This

; Decxeé
Jﬁnotice and heaxlng‘ ;M,u

"av of s

/ Di's‘ap‘pr:oved o

Fred Green, Esq.

‘l1Internal Revenue Serv:.ce:.

4750 W. Oakey Blvd.
Las Vegas, NV 89102

. TS0 STATES DORRUPTCY subee |

mal RevunnevService .

B Date:ﬂﬂe"‘_.‘_];, 2o

Approved/Disappxo&ed
Mark . Gunderson, Esq.

6121 yakeside Drive, #:!30
Reno, NV 89511

By:

Attorneys for Kleinfeldet, Inc.

;Déte:

Mazk Gunderson, Esq.

0516756
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Sheerin, Walsh 28
& Keele :
1692 County Road
Minden, NV 89423

Phone: 783-9781
or 882-6269
 FAX: 782-2970

ffMlnden,
ﬁjTelephone' ‘

:{Attorneys for the Debtor

O N N R W R

‘a Nevada CorporatiOn, N

_(hereinafter:

continue

UNITED STATES BANKRUPTCY COURT
i DISTRICT OF NEVADA
1In re:

PRUETT RANCHES, INC., ‘Case No.: BK-N 95 32230

”aug(Chapter 11)

Debtor}" ' erg DATE: February 13 ZOOIT
- / - and TIME: 2:00 p.m. SR
. Time Req’d: 15 min. - |
STIPULATION

COME NOW, the UNITED STATES. INTERNAL REVENUE SERVICE

(hereinafter: “the IRS”), by and through'its counael,fmgihaeLﬂ
n iR, o : "
&fé‘ég Esg., and PRUETT RANCHES, INC.,

counsel,

by and through its

- Sheerin, Walsh & Keele and George M Keele, _Esq.,

“the Debtor”), and agree and stlpulateowith-each

other as follows:

1. The Debtor has recently filed its proposed Fourth

Amended  Plan _of} Reorganization  in the above-entitled

proceeding.

2. .In the Plan of Reorganization, the Debtor proposes to

making Five Thousand  Dollars ($5,000) installment

‘payments to the IRS on its arrearages in tax payments to the

IRS. - | - ,a | 05‘6756
EXHIBIT A, pagell BKOBO ‘ PGSOZZ _
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Sheerin, Walsh 28
& Keele
1692 County Road
Miaden, NV 89423

Phone: 782-9781
or 882-6269
FAX: 782-2070

O ® N o W oR L WN

f?Reorganlzatlen
”iln naynent to‘ the IRS‘FﬁndérefénbiAQreéﬁéntlﬁf&ffllﬁéréllnen£;7
.xpayments The Debtor is currently lnvarrearevfor‘rhe‘monrn.efff.
g January' 2001 | Moreover,’ the Debtor' w1ll owe the ‘IRS another:_

l$5 OOO 1nstallment payment on or before February 15 2001

'Sl;k”In  con51derathn¢ ef” thelr‘ mutuali promlses;f rhe‘
partieé}aéreeland eﬁipulaﬁeeaeffbllows{!r
| ‘a;. 'The Debtor will.forﬁhwirh'cnre'itsférrearage by?
maklng its payment of Flve Thousand Dollars‘($5;000);forrthe'
month of January 2001 to the IRs,»;l: o

b. The Debtor will make its,February'15iinstallment

‘payment promptly when due;

c. Assuming the Bankruptcy Court approves the
Debtor’s Fourth .Amended' Plan ef,Reerganizatien, taking into
acceunte this'ﬂStipulation, 'the‘ Debtor wlll' continue te make
installment payments of Five Thousand -Dollars ($5,000)‘ per
montn‘each, payable on or before £hé 15rh day of each menth,
nnpil on or befere the expiration ef 160 days after_the_entry,ﬂ
of the Court’s "Order ~ approving the Debtor’s Plan Aef
Reorganization‘as modlfied-by the instant Stipulation; ¥

~d. On or - before the expiration of 160 days

folloning approval of thee Debtor’s ‘modified Plan, the Debtor
- 0516756
BK0601P65023

Exhibit A, page 2
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Sheerin, Walsh 28
& Keele
1692 County Road
Minden. NV 89423

Phonc: 782-9781
or 882-6269
FAX; 782-2970

1
2
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‘ifo‘“‘ alternatlvely,l 1f all other 4cred1tors 1ncludedgf5ff;

:7Debtor s approved Plan 1n thlS Chapter 11 proceedlng are to bef“ﬁ”
) pald on an 1nstallment bas1s;,then the Debtor may contlnue to?;fﬂ
make $5 000 per month 1nstallment payments to the IRS untll thehth

'entlre balance of the Debtor s obllgatlon is pa1d in- full,yh_'“"

e. K However,.lf'all other*credltors,;nOImatter’what

cla'ss ’the'y ma'y’.oc'cup'y',” are not belng pald on an 1nstallment :

»ba31s,.then the Debtor must pay: the entlre balance OWlng by the

debtor‘to_the IRS in full on or beforecthe,160th'day following

the entry'ofrthe Court’s Order approving‘the Debtor’s Plan.

6. The IRS and the Debtor Wlll contlnue to cooperate
with each other in good faith in establlshlng the exact amount
the Debtor 1s’1n arrearskln its payments to-the IRS.

7. The Debtor‘will pay-lts current taxes to the lRSeas
they come due. | |

8. By eigning this Stipnlation the partles inteno to

cooperate with each other to their mutual benefit, but neither

9 )

Zvenue Serv1ce'

~

L _—

Attorney anches,,Inc.,

N Debtor | 0516756
Exhibit A, page 3 BKOGOIPGSOZ“

party waives any right it may have.

DATED: 2-(3-200T1

ﬁz/E fvrwn,»”{
e, ESQ.™




27

28

3 g

I3

i




w0 |
.
12
s

14

15

16

i7

18

19

20

21
22
23

24

25

.26

27

28

;{WILLIAM A. VAN METER, ESQ.
::Nevada State Bar. No.;2803“
11225 Westfleld Ave 2 #4:7

Reno, NV 89509

“~Telephone.,;(775) 786 1980 '_g;.,.]ﬁjf;

C_Attorneys for the Debtor

fUNITEDfsTATEs,BANKRUPTCY[COURTEﬁj;ﬁﬁﬁ"

. DISTRICT OF NEVADA . =

|In re:

PRUETT RANCHES, INC., . Case No. . BK- N 95 32230 ng'
a Nevada Corporation, = .(Chapter 11)

 Debtor. - . STIPULATION—

 Date: February 13, 2001
- Time: 2:00 p.m. |

/ - Time Required:. 30 minutes

COME NOW, the COUNTY OF DOUGLAS, STATE OF NEVADA

Khereinafter: “the  County”), by and through its DiStrict

Attorney,‘Scott‘Doyle,‘Esq., and PRUETT RANCHES,’INC., by and-
through its counsel, Sheerin, Walsh & Keele and George M.
Keele, Esqg. (hereinafter: “the‘ Debtor”), and agree and

stipulate with each other as follows:

0516756
B0601P65026

Exhibit B, page i_
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fiState 'of Nevada,’ the: Douglas County mAssessor inadvertently S

overassessed the Debtor for years 1994 95 The partles nowﬁknowfﬁx

"that certaln assets belleved to be on the» Debtor s mlnlng;’ff

property for the past seven years have not been on the Debtor syyt
mlllkslte srnoefthe“slterwas‘purchased byuthefbebtor-1n51994,hk
Now _thatl thej‘errori:hask~been“fdisooyered;v,thépVCOuhﬁY;hénd ‘the’
Debtor‘desire to[correctfthe‘error."’tv \ |
2; iTherefore, iniconsideration‘of'their mutualtpromiseS;'
the partles agree’and stlpulate as follows | ~"k:_'fv‘ S :
.A. In lieu of remlttlng $5O 810 18 (asvreflected on
Exhibit A attached hereto and made a part hereof by thlS
reference) to the County in payment of its tax obligations
on Douglas County Assessor s Parcel Number 1323 OO OOl 014
for tax years 1994—95, 1995—96, 1996—97, 1997 98,  1998-99,
'1999—_2000, ’and'VZOOO—O'l, the Debtor will pay to the County
the correct sum of $25,557.32 in full satisfaction of its
‘tax bill‘to date.
B. This $25,557.32 should be substituted for the |
estimated figure }of "$3,300 (shown to be owing to the
Douglas County Tax cOllector‘for tax years “1998—99} 1?%9—

2000 "Real property taxes;” whereas, the actual amount

0516756
BKO60 1P65027

Exhibit B, page 2
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 <fyD:f The Debtor w1ll pay 1ts current taxes to Douglasyfﬂ

| 3Tfunder the appllcable federal and state statutes'and rules._,fi

'fCounty as they come due o

*:Eyh By 31gn1ng thlS Stlpulatlon,

to cooperate w1th each other to thelr mutual beneflt

"neither-party‘waives'any,right,it'may_have-

DATED:

DATED:

WAIRYS

Exhibit B, page 3

' SCOTT DOYLE, ESQ.
- District Attorney

County of‘DOuglas,'State1of Nevada h:k

qééé&ZJ;.j.//$U7Vh.Q.”
Robert T. Morris, Esq.
Depu District Attorney

GEORGE M. EL.,-ESQ
Attorney for Hruett Ran-hes, Inc.,
Debtor V : : -

0516736 |
BKO60 1 P65028

the partles 1ntend,ﬁ
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