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DEED OF TRUST :
4574899318 (With Future Advance Clause) i

. ‘.]
DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is §/29/2001.. | ... .. ... e
and the parties, their addresses and tax identification numbers, if required, are as follows: '

GRANTOR: Clifford J Morin, An Unmarried Man

1850 Rusell Ave, Santa Clara, CA 95054

D If checked, refer to the | attached Addendum incorporated herein, for additional Granﬂors, their signatures and
acknowledgments.

L
i
TRUSTEE: Western Title Company, Inc. 3
' 1

1626 Highway 395, Minden NV 89423 ;

LENDER: Wells Fargo Bank West, N.A, - 1

!

4455 ArxrowaWest Drive, P.0O. Box 49069 .
Colorado Springs, CO 80949-9069

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acinowledged, and to sccure
the Secured Debt (defined below) and Grantor®s performance under this Security Instrument, Grantor itrevocably grants,
bargains, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following described

property: |
Seea attached Exhibit A, PUD Rider and Bquity Line Rider

1:

i
X

Lakeview Avenue

The property is located inpouglas. . ... . . . o .. ... 8t 463 makb/¥idw/vr . .
(County) 5
............................... ., Zephyr Cove .. ... ... .. .. ,Nevada89dd4s . .
(Address) (City) ) (ZIP Codo)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas righa'é, all water and riparian
rights, ditches, and water stock and all exijsting and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $600,000,00 . ... . . This limitation of amount.does not include interest and other fees
and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under .
the terms. of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument. : :

SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substirutions. (You must specifically idemtify the debt(s)
secured and you should include the final maturity date of such debr(s).)
gix Hundred Thousand aAnd 0/100, 6/20/2011

|

4
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i
B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under any promissory
note, conmct}éuhmnty, or other evidence of debt executed by Grantor in favor of Lender executed after this Securi
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs this
Secnrity Instrument, each Grantor agrées that this Securily Instrument will secure all future ada‘:ﬁ“m future
obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and others. Future
advances are contemplated and are governed by thtehgrovisions of NRS106.300 to 106.400, inchusive. All future
advances and other future obligations are secured b Security Insttument even though all or paft may not yet be
advanced. All future advances and other future obligations aré¢ secured as if made on the date of this Security
Insuument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or

edvances in any amount, Any such commitment must be agreed to in a separate writing. N

C. All other obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including,
but not limited 1o, liabilities for overdrafts relating to any deposit account agreement between Granmf and Lender,

D. All additional sums advanced and expenscs incurred by Lender for insuring, preserving or otherwise growcting the
Property and its valuc and any other sums advanced and expenses incurred by Lender under the terms o this Security
Instrument. s

In the event that Lender fails to provide anu)lrj necessary potice of the right of rescission with respect fo any additional
indebtedness secured under paragragh B of this Section, Lender waives any subsequent security interest in the Grantor's
prinicpal dwelling that is created by thls Security Instrument (but does not waive the security interest for the debis
referenced in paragraph A of this Section). ,
DEED OF TRUST COVENANTS. Grantor agr;oc: that the covenants in this section are material oblightions nader the
Secured Debt and this Security Instrumem. If or -breaches any covenant In this section, Lender may refuse 10 make
additional extensions of credit and reduce the credit limit. By not exercising either remedy on Grantor’s breach, Lender
does not walve Lender's right to later consider the event & breach if it happens again. :
Paymeats. Grantor agrees that all payments under the Secured Debt will be paid when due and-in w... ke with the
terms of the Secured Debt and this rity Instrument. !

£

Prior Security Interests. With regard to any other mon%‘ge, deed of trust, security agreement or other lien docurnent that
created-a prior securm'l interest or encumbrance on the Property, Grantor agrees to make all payments when due and to
orm or comply with all covenants. Grantor also agrees not to allow any modification or extension of, not to rzf{ncst any
re advances under any note or agreement secured by the lien document without Lender’s prior written epproval,
.

Claims Against Title. Grantor will pay all taxes, assessments, licns, encumbrances, lease.ggyments. ground rents, utilities,
and other charges relating to the Property when due. Lender may require Grantor 1o provide 1o Lender copies of all notices
that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the Property against
any claims that would impair the liea of this Security Instrument, Grantor agrees to assign to Lender, s requested by
Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials to maintsin or

improve the Property.

Property Condition, Alterations and ion. Grantor will keep the Property in good conditon and make all repairs
that are Teasonably necessary. Grantor shall not commit or allow any waste, impairment, or deterioration of the Property.
Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s prior written
consent. Grantor will not permit any change in any license, restrictive covenant or easement without Lender’s prior wrinten
consent. Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
damage to the Property. P

1
Lender or Lender’s agents may, at Lender's opiion, enter the Property at any reasonable time for the purgose of inspecting
the Property. Lender shall glve Grantor notice at the time of or before an inspection specifying a reasonable purpose for the
Lewndeml;h gggu inspection of the Property shall be entirely for Lender’s benefit and Grantor will in ne way rely on
r's inspection. |

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security Instrument,
Lender may, without notice, perform or cause them 10 be performed. Grantor appoints Lender as anorney in fact to sign
Graator’s name or pay any amount necessary for performance. Lender’s right 10 perform for Grantor shall not create an
obligation to orm, and Lender’s failure to perform will not preclude Lender from exercising any of Lender’s other
rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Grantor agrees to comply with the provisions of any leasc if
this Security Instrument is on a leasebold. If the Pro&erty includes a unit in 2 condominium or 2 planned unit development,
Grantor will perform all of Grantor’s duties uader the covenants, by-laws, or regulations of the condomininm or planned

unit development. ‘
Condemnation, Grantor will give Lender prompt notice of any pending or threatened action, by private or pablic eatities to
urchase or take any or all of the Property through condemnation, eminent domain, or any other means. '_.. * .. authorizes

nder 1o intervene in Grantor’s name In eny-of the above described actions or claims. Grantor assignsito Lender the
roceeds of any award or clalm for damages connected with a condemnation or other taking of all or any part of the
erty. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assxgnmc:n of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien

1

Insurance. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due o its type and location. This insurance shall be maintained in the amounts and for the
periods that requires. The insurance carrier gmviding the insurance shall be chosen bg' Grantor subject to Lender's
approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may,
fltm Lender‘ option, obiain coverage to protect Lender’s rights in the Property according to the terms of this Secur Iy

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause,” Grantor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Grantor shall immediately give to Lender
all reccipts of paid premiums and renewal notices. Upon loss, Grantor give immediate notice to the e carrier
and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
Eostpone the due date of the scheduled pa t nor change the amount of any payment. Any excess will be paid 1o the

rantor. If the Propengew acquired by , Crantor’s right to any insurance policies and proceeds resulting from

gcac?ix%ii'w the Property beforc the acquisition shall pass to Le:fer to the extent of the Secured Debt jately before the
10n, ne
{paga &)
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Financial Reports and Additional Documents. Grantor will provide to Lender upon r¢equest, any financial stetement or
information Lender may deem reasonably necessary, Grantor agrees to sign, deliver, and file any additional documents or
certifications that may consider pecessary to perfect, continue, and preserve Grantor’s obligations under this
Security Instrument and Lender’s lien status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate gonveyed by this
Secarity Instrument and has the right to irrevocably grant, bargain, convey and sell the Property 1o Trustee, in trust, with
power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately due and
payable upon the creatiop of, or contract for the creation of, a transfer or sale of the Property. This right is subject 10 the
restrictions imposed by federal law (12 C.F.R. 591), as applicable. (‘:

DEFAULT. Grantor will be in default if any of the following occur: ‘ k

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in conpection with the Secured Debt that is
an open end home equity plan. ;

-~

P;ym:ﬁts. Any Consumer Borrower on any Secured Debt that is an open end home equity plan faﬂs to make a payment
when die. 5

Property. Any action or inaction b{sthe Borrower or Grantor occurs that adversely affects the Property oﬁLendcr's rights
in the Pro né.r'l‘his includes, but is not limited to, the following: (a) Grantor fails to maintain required insurance on the
Property; ‘&) antor transfers the Property; () Grantor comumits waste or otherwise destructively uses or fails to mainrain
the Property such that the action or maction adversely affects Lender’s security; (d) Grantor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (¢) a sole Grantor dies; (f) if more than one Grantor, any Grantor dies and Lender’s security is
adversely affected; (g) the Property Is taken through eminent domain; (b) & judgment is filed against Gramtor and subjects
Grantor and the Ptopert{‘xo action that adversely affects Lender’s interest; or (i) a prior licnholder forecloses on the
Property and as a result, Lender’s interest is adversely affected. 1

‘Executive Officers. Any Botrower Is an executive officer of Lender or an affiliate and such Borrower becomes indebted to

Lender or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secutity Instrument,
Leader may acceleraic the Secured Debt and foreclose this Sccnng; Instrument in a manner ‘ﬂrovujed by law if Grantor is in
default. In some instances, federal and state law will require Leader to provide Grantor with notice of the right to cure, or
other notices and may establish time schedules for foreclosure actions, .
1
At the option of the Lender, all or ane{1 part of the agreed fecs and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required b¥l law, upon the occurrence of a default or anytime thereafter.
Lender shall be entitled to, without limitation, the power to sell the Property.

If there is a default, Trustee shall, at the request of Lender, advertise and sell the Property as a whole or in separate parcels
at public auction to the highest bidder for cash and convey absolute title free and clear of all right, title -and interest of
Grantor at such time and place as Trustee designates. Trustee shall give notice of sale, including the time, terms and place
of sale and a description of the Property to be sold as required by the applicable law.

Upon the sale of the Pro and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Prope;t]y
sold which con;?s absolute title to the purchaser, and after first paying all fees, charges, and costs, shall pay to Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the Property. The
recitals m any deed of conveyance shall be prima facie evidence of the facts set forth therein, :
The acceptance by Lender of any sum in paymen: or partial payment on the Secured Debt after the balance is due or is
accelerated or aftg' foreclosure px}‘loceedingspare filed shall not g)nstimtc a watver of Lender’s right to requiré complete cure
of any existing default. By not exercising any remedy on Grantor's default, Lender does not waive Lender's right 1o Jater
consider the event a default if it happens again. :

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If Grantor breaches
any covenant in this Security Instrumeat, Grantor agrees to pay all expenses Lender incurs in petforming such covenants or
protecting its security interést in the Property. Such expenses include, but are not limited to, fees incurred for inspecting,
preserving, or otherwise protecting the Property and Lender’s security interest. These expenses are payable on demand and
will bear mterest from the date of payment until paid in full at the highest rate of interest in effect as provided in the terms
of the Secured Debt. Grantor agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Lender’s rights and remedies under this Security Instrument. This amount may include, but is pot limited 10, attomeys
fees, court costs, and other legal expenses, To the extent permitted by the United States Bankruptcy Code, Grantor agrees
to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising
jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect until released, Grantor agrees to
pay for any recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uvsed in this section, (1) Environmental Law
means, without Nmitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulaticns, ordinances, court orders, attorney general
g{pinions or Interpretive letrers concerning the public health, safety, welfare, environment or a hazardous substance; and (2)

azardous Substance means any toxic, radioactve or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safery, welfare or
environment, The térm includes, withour limpitation, any substances defined as "hazardons material,” "toxic substances,”
"hazardgus waste” or "hazardous substance” under any Environmental Law.

Grantor represents, warranis and agrees that:
A.Bxcept as previously disclosed and acknowledged in writir:lg 1o Lender, no Hazardous Substance Is or will be Jocated,

stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

i

W e
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B. Except as previously disclosed and acknowledged in writing to Leader, Grantor and every iepant hx& been, are, and
shall mnagl in full Zompliance with any spplicable Envi?ggmenul Law, i ;

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance bccm on, under
or about the Preperty or there is a violatian of any Bavironmental Law concerning the Property. I such an cvent,
Grantor shall take all necessary remedial action in accordance with any Environmental Law, :

D. Grantor shall immediately notify Lender in writing as soon as Grantor bas reason to believe there if any g‘endny of
threatened investigation, claim, or Kmoeedna? relating to the release or threatened release of.any Hazardous
Substance or the violation of any Environmental Law. !

<

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Graptor will not be
required 1o pay to Lender funds for taxes and insurance in escrow. . :

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security Instrument are joint and individual, If Grantor signs this Securlty Inswrument but does not sign an evidence of
debt, Grantor does so °m{ to mortgage Grantor's interest in the Promccm payment of the ed Debt and
Grantor does not agree to be personally lisble on the Secured Debt. If i

Instrument secures a guaranty between
Lender and Graator, Grantor agrees to waive any r that may prevent Lender gom brl.nﬁjng any acﬁoxﬂr clam against
Grantor or any party indebted under the obligation. These rights may include, bus are not limited to, any anti-deficiency or
one-acﬁq&éaws. The duties and benefits of this Security Instrument shall bind and benefit the successors and assigns of
Grantor and Lender,

SEVERABILITY; INTERPRETATION. This Security Instrumem Is complete and fully integrated.” This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effeciive, unless that law expressly
or imghedly permits the variations by written agreement. If any section of ihis Security Instrument cangot be enforced

ing to ns terms, that section will be severed and will not affect the enforceability of the remainder of this Security

. Whenever used, the singular shall include the plural and the plural the singular, The captions and headings of
the sections of this Instrument are for coavenience only and are not to be useﬁ to interpret or define the werms of
this Security Instrument. is of the essence in this Security Instrument. ,

accor

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a successor

trustee without any other formality than the designation In writing. The successor trustee, without conveyance of the

ll:ropeny. shall succeed to all the title, power and duties conferred upon Trustee by this Security Instrument and spplicable
w. :

NOTICE. Unless otherwise required by Jaw, any notice shall be given by delivering it or by mailing it by first class mail to

the appropriate ’s address on page 1 of this Security Instrument, or to any other address designaic. . * ...ag. Notice

to one grantor will be deemed to be notice to all grantors. \

A ?
WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisement and homestead c;i:mption rights
relating to the Property.

‘&
LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may Be reduced to a
zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. This Security Instrumeat js governed by the laws as agreed 10 in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

RIDERS, The covensnts and agreements of each of the riders checked below are incorporated into and supplement and

. amend the terms of this Security Instrument. :

[Check all applicable boxes] .
[ Assignment of Leases and Rents  [xJ Other Bome Bquity Line Ridex, PUD Rider.. ... ...

3 ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to the terros and covenants contained in this Security Instrument and in any

attachments. Grantor also a

legges receipt of a copy of this Security Instrument on the date stated on page 1.

-

i £ [V

Z Sy e e (D.\re)m.

This instrument was acknowledged before me this .
by Clifforda . J Moxin . ... ... ...

My commission expires: 6//9'(( /,) 3

& ROBIN MOORE
Notary Public - State of Nevada
Appointment Recorded in Carson City.-

2227 No: 99-20683-3 - Expires May 24,2003
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Et;ulty Line
5 Rider

(Open end credit with D fixed rate E variable rate _ interegt)

This Equity Line Rider is dated 6/29/2001 and is afi amendment tc
the Mortgage or Deed of Trust ("Mortgage”) of the same date given by the undersigned,
Clifford J Morin, An Unmarried Man

[ ’

("Borrower") to secure Borrower’s Equity Line Agreement with Wells Xargo Bark West, N.A.

("Lender") of the same day covering the property described in the Mortgage and located at:

463 Zdid Niledd b&/ Lakeview Avenue

Zephyr Cove NV 894438

In addition to the covenants and agreements made in the Morigage, Borrower and Lender further

covenant and agree as follows: .~

1. The word "Note", as used in the Mortgage and this Rider, refers to the Equity Line
Promissory Note and Credit Agreement. l

2. The Note evidences an open end revolving line of credit agreement betwee | Borrower and
Lender under which future advances may be made. The amount stated in tr‘e Mortgage as
the principal sum of the indebtedness is the credit limit for the line of credit; All advances
made at any time J Lender in accordance with the terms of the Note are obzigatory and all
such advance, and all interest on the advances. shall be secured by the Mortgage.
However, at no time shall the principal amount of the indebtedness sécured by the
Mortgage, not including sums advanced in accordance with the Mortgage to protect the
security of the Mortgage, exceed the stated credit limit for the line of credit. -

3. The Note provides for:

D a fixed rate of interest expressed as a daily periodic rate of _ %. This
corresponds to an annual psrcentage rate of %.

Ea variable rate of interest expressed as & daily periodic rate equal to 1/365 of an
annual rate of -1.010 % plus the "Index Rate”. The daily periodic rate may
increase if the highest prime rate published in the Wall Street Journal "Money Rates"
table (the "Index Rate") increases. The initial daily periodic rate is0.016411 % ,
which corresponds to an initial annual percentage rate of 5.99 %.

The annual percentage rate will never be more thanl2 %. The daily periodic rate will
be adjusted on the first business day of every month, using the index rate in effect that
day. Any increase in the daily periodic rate may increase the monthly payment due.

4, If the Mortgage is taken in Nevada, this instrument is 10 be governed by New Rev. Stat.
160.300 to 106.400 inclusive. |

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 600,000. od_ :
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
mnes-renness OTHER CREDITORS UNDER SUBSEQUENTLY RECORDEP OR FILED

% |

Date

{Nevada)

-86502007 (0001} ELECTRONIC LASER FORMS, INC. - (800)327-0545



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29 day of June
2001 , and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Insttument’’) of the same date given by the undersigned (the
“‘Borrower’’) to secure Borrower’s Note to Wells Fargo Bank West, N.A.

i (the “‘Lender’’)
of the same date and covering the Property described in the Security Instrument and locat;.d af:
463 Lake/View Dy Lakeview Avenue 5

Zephyr Cove, NV 89448

Ee o tant

(Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, to with other such
parcels and certain common areas and facilities, as described in the Covenants, cOnd jons,

and Restrictions {the “*Declaration").
The Property is a part of a planned unit development known as LAKE TAHOE

[Name of Planned Unit Developmentl
(the ““PUD"’). The Property also includes Borrower’s interest in the homeowners assocmwn or equivalent
emtity owning or managing the common areas and facilities of the PUD (the ‘‘Owners Assocxyxon”) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The **Constituent Documents™ are the: () Declararion; (ii) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So Jong as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master’’ or ‘‘blanket’” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards mc¢luded within the term *‘extended ooverage,” then:

(1)  Lender walves the provision in Uniform Covenant 2 for the monthly paymmt to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i)  Borrower’s obligation under Uniform Covcnant 5 to maintain hazard i rance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Pvm;rs Association
policy.

Borrower shall give Lender prormpt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT W/W -
Poge 1012 Initials:

ﬁ -7 (9108).02 ELECTRONIC LABER FORMS, INC. - (800327-0545
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DESCRIPTION

All that certain lot, piece or parcel of land situate in the County of Douglas, State of Nevada, described as

follows:

Lot 109, as shown on the amended plat of ELKS SUBDIVISION, filed in the Office of the County
- Recorder, of Douglas County, Nevada, on January 5, 1928, and as shown on the Second Amended Plat of
the ELKS SUBDIVISION filed in the Office of the County Recorder of Douglas County, Nevada on June

5,1952.

., 0517545
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