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SUBORD[NATION AGREENIENT

NOTICE: - THIS SUBORDINATION AGREEME\JT RESULTS TN YOUR SECUR]TY ]N’I‘EREST IN THE PROPERTY -

BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
| SECURITY INSTRUMENT. |
THIS AGREEMENT, made this A4 dayof, Suwé  ~ 2081 by

Jimmmic H. Burton-and Helen E. Burton, husband and wife as Joint Tenants-

Owner of the land hereinafter described and hereinafter referred e 5 "Owner,” and

Countrywide Home Loans, Inc., Attorncy in Fact for 'US Bank, Natonal Avsocxauon, Trustee for First Plus Homeowners Trust 1997—3 a

-corporation, thh a place of busmess at 7105 Corpordu. Drive, Plano TX 75024 (“Subordinating Lcnder")

present owner and holder of the deed of trust and note first hereinafier described and hereinafter referred to as "Beneficiary";

WITNESSETH

THAT WHEREAS, Jimmie¢ H. Burton zmd Helen E. Burton, husband and wife as joint tenants with right of survivorship
did execute a deed of trust, dated ~ April 16, 1997 ,to  First American Title Company of Nevada -
, as trustee, covering: . .

Lot:20 in Block B of the final map of SUNRIDGE HEIGHTS PHASE 1, a Planned Unit Devélo;amant, filed for
record in the office of the County Recorder of Douglas Csunty, State of Nevada on June 11, 1993 as Document
No. 309550. )

To secure a note in the sum of  $48,000.00 ,dated A pril 16, 1997 in favor of
Firstplus Financial, Inc., by assignment '

, which.deed of trust was
recordedon  May 29, 1997 , as Instrument No. 413593 ‘ , Official Records of said county; and
In Book 597 Page 4943 :
WHEREAS, Owner has executed, or is about to mcccute a deed of trust and note in the sum of  $108,350.00 ,
dated .nfavorof  National City Mertgage

» hereinafter referred to as "Leader," payable with interest and upon 1he terms and conditions
described therein, which deed of trust is to be recorded concurrently herethh, and

WHEREAS; it is a condition prcccdcnt to obtaining said loan that said deed of trust last above mentioned shall unconditionally be and
?am at all times a lien or charge upon the land hercinbefore described, prior and superior to the licn or charge of the deed of trust first
bive mentxoned and

WHEREAS, lender is willing to make said loan provided the deed of trust sccuring the same is a lien or charge upon the above described
property prior and superior to the lien or charge of the decd of trust first above mentioned and provided that Beneficiary will specxﬁcally
and unconditionally subordinate the lien or charge of the deed of irust first above mentioned to the lien or charge of the deed of trust in

" favor of Lender; and

WHEREAS, it is 10 the mutual benefit of the parties hereto that Lender wnake such loan to Owner; and Beneficiary 1s wxlhng that the deed
of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and supeuor to
the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE i considerarion of the mutual benefits accruing to the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above rcferred to, it is
hereby declared, understood and agreed as follows:

(1) That said deed of trust secmmg said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the praperty therein described, prior and superior to the lien or charge of the deed of
‘trust ﬁ:st above mentioned,

(2) That Lender would not make its loan above described without this subordination agrecment.
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(3) “That thxs agreement sha]l be the whole and only agreemcnt with 1egard to the subordmauon of the hen or charge of the deed of
o - trust first abovc mentioned to the lien or charge of the deed of trust in favor of lender above rcferred to and shall supersede and
, R cancel, but only insofar as would affect the priority between the dceds of trust ‘hercinbefore specxﬁcally described, any prior
© agreement as to such subordinatjon including, but not lirnited to, those provisions, if any, contained in the decd of trust first

above mentioncd, which provide for the subordination of the th or charge lhcrcof to another deed or deeds of trust or to
another mortgage or mortgages

' B\'xeﬂcxary declares. agrees and acknowledgcs that

(a) He conseants to and approves (i) all provxsxons of the note and deed of trust in favor of Lender above referred to, and (u) all
agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the dxsbursemenl of
the proceeds of Lender's loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreements or
agrecments shall not defeat the subordination herein made in whole or in part;

(¢) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lendcr above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans and
advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered into but for said teliance upon this waiver, rclinquishment and
subordination; and :

(d) An endorsement has been placed upon the note sccured by the deed of trust first above tmentioned that said deed of trust has
' by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONT AIN S A PROVISION WHICH ALLOWS THE PERSON
(. OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICHMAY
BE EXPENDED FOR OTHER PURPOSES THAN TMPROVEMENT OF THE LAND.
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(ALL-SIGNATURES MUST BE ACKNOWLEDGED)

State of N;VTE%O‘O
County of CNy ~—

This instrument was acknowledged before me on \ ?2 i&,\_& AT \ , by

KENYA CRAVER '

Notary Public
State of Texas
My Commission Expires :
July 10, 2004

State of Nevada
County of CARSON

“ This instrument was acknowledged before me on JONE 29, 2001 , by

( JIMMIE Ho BURTON AND-HELEN E. BIRTON

CM%/?//

Notaridl Officer

. o “CAROLCODY
s A NOTARY PUBLIC - NEVADA

Aopt. ReeordedlncAHSON CITY }

IT& RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINA TION AGREEMENT, THE PARTIES CONSULT
WITH THEIR ATTORNEYS WITH RESPECT THERETO. ' .5 ‘ 97 3.
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