RECORDING REQUESTED BY AND RETURN TO:
F505] - AR

HEAVENLY VALLEY LIMITED PARTNERSHIP
C/O SCARPELLO & ALLING, LTD

POST OFFICE BOX 3390 "~ THIS DOCUMENT IS RECORDED AS AN ACCOMGDATICN ONITY'

STATELINE, NEVADA 89449 and without liability for the consideration therefor; or as to the validity or
sufficiency of said instrument or for the effect of such recording on the fitle of
the property involved. APN 42-010-02

AGREEMENT FOR PARTIAL RELEASE OF AGREEMENT REGARDING
EASEMENTS, LICENCES AND OTHER PROPERTY INTERESTS
BY AND BETWEEN AMERICAN SKIING COMPANY AND CERTAIN OF ITS
SUBSIDIARIES AND AMERICAN SKIING COMPANY RESORT PROPERTIES

THIS AGREEMENT FOR P IAL ASE is made and entered into between
AMERICAN SKIING COMPANY, a ion (“ASC”) and AMERICAN SKIING
COMPANY RESORTPROPERTIES,INC., a Malne corporation (“ASCRPI”) with reference to the
following:

WITNESSETH:

WHEREAS, ASC and ASCRPI entered into that certain: Agreement Regarding Easements,
Licences and Other Property Interests by and between American Skiing Company and Certain of its
Subsidiaries and American Skiing Company Resort Properties which was recorded on January 19,
1999 as Document 458936, in Book 199 at Page 315 of the Official Records of Douglas County,
Nevada (the “Agreement” ) affecting, among other property, certain real property situate in the
County of Douglas, State of Nevada identified as Assessor’s Parcel Number 42-010-02 more
particularly described on Exhibit “A” attached hereto and by this reference incorporated herein (the
- “Property”); and '

WHEREAS, the parties hereto and thereto desire to conditionally release the Property from
the terms and provisions of the Agreement

NOW THEREFORE, the parties hereto declare that the Property is released from the terms
and provisions of the Agreement.

IN WITNESS WHEREOF, the partles have caused these presents to be executed by their
duly authorized ofﬁcers effective as of this ‘& day of ﬁ-u, , 2001.
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AMERICAN SKIING COMPANY RESORT PRQPERTIES, INC.
a Maine corporation

By:
gw S /ﬁ
Its:
STATE OF Mm‘ ne )
.SS
COUNTY OF C@w\[@(f (m& )

Thj 1nstrument was acl%lfdged before me; on ‘W{' ‘é , 2001, by
P&S&vf‘i ior 1o Vres of AMERICAN SKIING
COMPANY RESORT PROPERTIES. INC..

[Seal]
SEAL g:xd/m«.(_ aa/»-(
N@TARY PUBLIC
. JADINE CRANE

Notary Public, Maine.
My Commission Expires August 23, 2007

H:\Ken\CLIENTS\HEAVENLY\AGRMTS\Real Property\Deeds\Release ELRPI 4201002.wpd
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" STATE OF M@MQ , )
COUNTY OF Cwmhef (ow& 5SS

Thig instruyment was acknowledged ,before me gn JL [& , 2001, by
fgs{?f %W ., Seniy’ Vice _réﬂw&m of AMERICAN SKIING

COMPANY

[Seal]

O Lonme

NGLARY PUBLIC

JADINE CRANE
Notary Public, Maine
My Commission Expires August 23, 2007
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. - . EXH\B}-T A' | 2 Order No. 00077787

Legal Description

All that real property situate in the County of Douglas, State of Nevada, described as follows:

PARCEL 1

All that portion of Section 30, Towﬁship 13 North, Range 19 East, M.D.B. & M., more particularly described as follows:

Begmmng at a point which bears South 22°53'48" West, 2,196.47 feet from the \Iortheast comer of said Section 30;

thence South 31°23'10" West, 1,138.29 feet;

thence North 58°36'37" West, 447.33 feet;

thence North 69°53'40" East, 37.48 feet;

thence along a tangent curve to the left with a radius of 420.00 feet, a central angle 0f 08°01'30" and an arc length of 58.83
feet;

thence North 61°52'10" East, 143.98 feet;

thence along a tanoent curve to the left with a radius of 520.00 feet a central angle of 14°04'13" and an arc length of 127.70
feet )

thence North 47°47'57" East, 142.90 feet;

thence along a tangent curve to the left with a radius of 120.00 feet, a central angle of 28°37'46" and an arc length of 59.96
eet;

thence North 19°10'11" East 73.41 feet;

thence along a tangent curve to the right with a radius of 130. OO feet, a central angle of 20°57'28" and an arc length of 47.55
feet

thence North 40°07'39" East, 47.70 feet; :
thence along a tangent curve to the left with a radius of 370.00 feet, a central angle of 25°56'59" and an arc length of 167.58;
thence North 14°10'40" East, 50.73 feet; ,

thence along a tangent curve to the right with a radius of 70.00 feet, a central angle 0£41°10'14" and an arc length of 50.30
feet; e

thence North 55°20'54" East 15.98 feet;

thence along a tangent curve to the left with a radius of 170.00 feet, a central angle of 46°21'12" and an arc length of 137.53
feet;

thence North 08°59'42" East 49.04 feet;

. thence South 58°36'37" East 268.88 feet to the TRUE POINT OF BEGINNING.

h

PARCEL 2
Together with an exclusive snow stacking and right-of-way easement further described as follows:

BEGINNING at Point "C" as shown on the Fifth Amended Map of Tahoe Village Unit No. 3, said point lying on the Easterly
right-of-way of Quaking Aspen Drive, said point also being the POINT OF BEGINNING,;

thence from the POINT OF BEGINNING along the Easterly right-of-way of Quaking Aspen Drive, South 9°11'24" West,
123 feet, more or less, to the Northerly right-of-way of Ridge Road;

thence along the Northerly right-of-way of Ridge Road, 172 feet, more or less;

thence North 12°45'27" East, 130 feet, more or less, to a point on the Southerly right-of-way of Galaxy Way;

thence bearing Northwesterly along the Southemn right-of-way of Galaxy Way, 120 feet, more or less;

thence bearing Northwesterly 70 feet to the POINT OF BEGINNING.

PARCEL 3

Together with a ski run easement described as follows: : . 0 5 2 2 2 5 9
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. , ' | Order No. 00077787

Legal Description - Continued

A parcel of land 250 feet in width situate in the Northwest 1/4 and the Northwest 1/4 of the Southeast 1/4 of Section 30,
Township 13 North, Range 19 East, M.D.B. & M., located Northerly of and adjacent to the Northerly line of the U.S. Forest
boundary, which is the East/West center line of the Southeast 1/4 of Section 30; beginning at a point 1,000 feet Easterly of
the North/South center line of Section 30 and continuing 500 feet Easterly along the U.S. Forest boundary.

PARCEL 4
Together with a ski facilities easement described as follows:

A parcel of land situate in Section 30, Township 13 North, Range 19 East, M.D.B. & M., being more particularly described
as follows:

BEGINNING at point "N" as shown on the Record of Survey filed as Document No. 64394 on February 22, 1973, Douglas
County, Nevada; .

thence South 05°26'45" East, 427.65 feet;

thence South 09°56'03" West, 161.74 feet;

thence South 00°21'10" West, 219.90 feet;

thence South 39°34'28" West 179.98 feet;

thence South 11°23'29" West, 123.43 feet;

thence South 53°04'47" West, 183.19 feet to the Southerly terminus of this easement description, excepting therefrom that
portion being within Quaking Aspen Lane right-of-way.

PARCEL S
Together with a ski facility easement described as follows:

A parcel of land situate in Section 30, Township 13 North, Range 19 East, M.D.B. & M., being more particularly described
as follows: .

COMMENCING at Point "N" as shown on the Record of Survey filed as Document 64394 on February 22, 1973, Official
Records, Douglas County, Nevada;
" thence South 10°23'30" East, 352.48 feet to the TRUE POINT OF BEGINNING;
thence South 00°11'42" West, 936.49 feet to a point on the boundary between U.S. Forest Service and Tahoe Village Unit
No. 3; :
thence along said boundary South 89°51'46" West 835.73 feet and North 00°11'42" East 745.65 feet to a point on the
Southeasterly nght-of-way line of Quaking Aspen Lane, Tahoe Village Unit No. 1;
thence along said right-of-way line the following courses:

North 47°58'26" East, 214.40 feet; .

thence along a curve to the left, having a central angle of 18°23'04" and a radius of 530 feet, a distance of 186.10

feet;

thence along a curve to the right, having a central angle of 40°30'00" and a radius of 280 feet, a distance of 197.92 -
feet; : , '

thence North 69°53'40" East, 33.19 feet; _

thence leaving said right-of-way line South 58°36'37" West 447.33 feet to the TRUE POINT.OF BEGINNING.
PARCEL 6

| 0522259
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Order No. 00077787

Legal Description - Continued

Grant of non-exclusive easements over and across the Resort Parcel as set forth in Agreement dated, January &, 1999, by and
between AMERICAN SKIING COMPANY and AMERICAN SKIING COMPANY RESORT PROPERTIES, INC.,
recorded January 19, 1999. ' '
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