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foarow #30)- 50833-08L DEED OF TRUST

THIS DEED OF TRUST is made this 6TH day of SEPTEMBER , 2001, among the Grantor,
RONALD D. TIPTON AND LINDA JANE TIPTON

(herein "Borrower").
PRLAP, INC.
(herein "Trustee”), and the Beneficiary,
BANK OF AMERICA, N.A.
, organized and
existing under the laws of THE UNITED STATES OF AMERICA , whose address is
10850 WHITE ROCK RD, 2ND FLOOR, RANCHO CORDOVA CA 95670 ‘ (herein "Lender").

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described. property located in the County of

DOUGLAS , State of Nevada:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. "

which has the address of 160 NORTH HWY 395 . GARDNERVILLE ,
: [Streetl [City]
Nevada 89410 (herein "Property Address"):
' [ZIP Codel
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- TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such -
rents), all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of
the foregoing, together with said property (or the leasehold estate if this Deed of Trust is-on a leasehold) are
hereinafter referred to as the "Property"; :

- TO SECURE to Lender the repayment of the indebtedness evidenced by . Borrower’s note dated
SEPTEMBER 06, 2001 ' and extensions and renewals thereof (herein

"Note"), in the principal sum of US.$ - 28,000.00 , with interest thereon, providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner. paid, due and payable on
OCTOBER 01, 2016 , the payment of all other sums, with interest thereon, advanced in

accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained. : _

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants .
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note, and any other charges or advances.

2. Funds for Escrow Items. Except as otherwise provided by applicable law or herein, Borrower shall pay to
Lender on the day the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts due under this paragraph 2 of this Deed of Trust ("Periodic Payments") are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Deed of Trust as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; and (c) premiums for any and all insurance required by Lender
under paragraph 5. These items are called "Escrow Items."” At origination or at any time during the term of the Loan,
Lender may require that community association dues, fees and assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Borrower shall pay Lender the funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay -
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Deed of Trust, as
the phrase "covenant and agreement” is used in paragraph 7. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under paragraph 7 and pay such amount and Borrower shall then be obligated under paragraph 7 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with paragraph 12 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this paragraph 2.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under the Real Estate Settlement Procedures Act and its implementing regulation, Regulation X,
as they might be amended from time to time ("RESPA"), and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Unless an agreement is made in writing or applicable law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
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up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of.
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower -
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than

twelve monthly payments. ' _ I '

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. : :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first to interest payable on the Note, then to the
principal due under the Note, and then in payments of amount payable to Lender by Borrower under paragraph 2
hereof. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Deed
of Trust, and then to reduce the principal balance of the Note. .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrower’s covenants to make payments-when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Deed of Trust, and leasehold payments or ground rents, if any. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. , ,

The insurance carrier providing the insurance shall be chosen by Berrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form acceptable to
. Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
- deed of trust or other security agreement with a lien which has priority over this Deed of Trust. To the extent
permitted by applicable law, if Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgagee clause and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign-rights to
insurance proceeds to the holder of the Note up to the amount of the outstanding loan balance. : »

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. : .

If the Property is abandoned.by Borrower, or if Borrower fails to respond to Lender within 30 days from the date .
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a.claim for insurance benefits, Lender
- 1s authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
- Property or to the sums secured by this Deed of Trust. _ : .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any-lease if this Deed of Trust is on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

7. Protection of Lender’s Interest in the Property and Rights Under the Deed of Trust. If (a) Borrower
fails to perform the covenants and agreements contained in this Deed of Trust, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andlor rights under this Deed of Trust (such as a proceeding .
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Deed of Trust or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Deed of Trust, including protecting andlor assessing the value of the Property, and securing andlor repairing the
Property. Lender’s actions can include; but are not limited to: (a) paying any sums secured by a lien which has priority
over this Deed of Trust; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property andlor rights under this Deed of Trust, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this paragraph 7, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this paragraph 7.

~Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Deed of Trust. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Deed of Trust is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing. . :

8. Inspections. Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements of the Property. Lender shall give Borrower
notice at the time of or prior to such interior inspection specifying such reasonable cause. _

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any
demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. : ’ :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed
of Trust only to grant and convey that Borrower’s interest in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Deed of Trust or the Note, without that Borrower’s consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrower’s interest in the Property. _

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by first class
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any.notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein. _

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law
to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Deed-of Trust and the Note are declared
to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited
by applicable law or limited herein. ‘ :
‘ 14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at
the time of execution or after recordation hereof. ~

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. THIS LOAN IS NOT ASSUMABLE. If
- all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may-invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any
sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided
in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not

T—MBA319(NV) {0007).01 . Page‘ 4 of 8

2SNV 08/06/01 5:31 PM 6325828959

0522977
BK0901 P54 108



less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date spemhed in the notice may result in accelerat10n
of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
nonexistence of a default or any other defense of Borrower to acceleration and sale. If the breach is not
cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Deed of Trust to be immediately due and payable without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including,
but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.
Lender shall mail copies of such notice in the manner prescribed by applicable law to Borrower and to the
other persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the
manner prescribed by applicable law. After the lapse of such time as may be required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms des1gnated in the notice of sale in one or more parcels and in such
" order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitalsin the Trustee’s deed shall be prima facie evidence
of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and
(c) the excess, if any, to the person or persons legally entxtled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to eccur of: %) the fifth day before sale of the Property
~ pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust
if: (a) Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Deed of Trust; ( ) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender’s and Trustee’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents
as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall release this Deed of
Trust. Borrower shall pay any recordation costs. Lender may charge Borrower a fee not to exceed
for releasing this Deed of Trust, but only if the fee is paid to a third party for services

rendered and the charging of the fee is permitted under applicable law.

21. Substitute Trustee. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property to the extent not
prohibited by law. v
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23. Assumption Fee. Lender may charge an assumptionfeeof U.S.$ 1% UPB, MIN $400., MAX $900

24. Nevada Uniform Covenants: The Borrower covenants and agrees as follows: ' : :

(A) That if, during the existence of the trust, there be commenced or pending any suit or action affecting the
conveyed premises, or any part thereof, or the title thereto, or is any adverse claim for or against the premises, or any
part thereof, be made or asserted, the Trustee or Beneficiary may appear or intervene in the suit or action and retain
counsel therein and defend same, or otherwise take such action therein as they may be advised, and may settle or
compromise same or the adverse claim; and in that behalf and for any of the purposes may pay and expand such sums
of money as the Trustee or Beneficiary may deem necessary. : ' '

(B) That in case Grantor shall well and truly perform the obligation or pay or cause to be paid at maturity the
debt or promissory Note, and all moneys agreed to be paid by him, and interest thereon for the security of which the
transfer is made, and also the reasonable expenses of the trust in this section specified, then the Trustee, its successors
or assigns, shall reconvey to the Grantor all the estate in the premises conveyed to the Trustee by the Grantor. Any
part of the trust property may be reconveyed at the request of the Beneficiary. _

(C) That if default be made in the performance of the obligation, or in the payment of the debt, or interest
thereon, or any part thereof, or in the payment of any of the other moneys agreed to be paid, or of any interest thereon,
or if any of the conditions or covenants in this paragraph adopted by reference be violated; and if the notice of breach
and election to sell, required by this paragraph, be first recorded, then Trustee, its successors or assigns, on demand by
Beneficiary, or assigns, shall sell the above-granted premises, or such part thereof as in its discretion it shall find
necessary to sell, in order to accomplish the objects of these trusts, in the manner following, namely:

 The Trustees shall first give notice of the time and place of such sale, in the manner provided by the laws of
this state for the sale of real property under execution, and may from time to time postpone such sale by such
~ advertisement as it may deem reasonable, or without further advertisement, by proclamation made to the persons
assembled at the time and place previously appointed and advertise for such sale and on the day of sale so advertised,
or to which such sale may have been postponed; the Trustee may sell the property so advertised, or any portion
thereof, at public auction, at the time and place specified in the notice, either in the county in which the property, or
any part thereof, to be sold, is situated, or at the principal office of the Trustee, in its discretion, to the highest cash
bidder. The Beneficiary, obligee, creditor, or the holder or holders of the promissory note or notes secured thereby
may bid and purchase at such sale. The Beneficiary may, after recording the notice of breach and election, waive or
withdraw the same or any proceedings thereunder, and shall thereupon be restored to his former position and have and
enjoy the same rights as though such notice had not been recorded. '

(D) That the Trustee, upon such sale, shall 'make (without warranty), execute and, after due payment made,
deliver to purchaser or purchasers, his or their heirs or assigns, a deed or deeds of the premises so sold which shall
convey to the purchaser all the title of the Grantor in the trust premises, and shall apply the proceeds of the sale
thereof in payment, firstly, of the expenses of such sale, together with the reasonable expenses of the trust, including
counsel fees, in an amount equal to a percent of the amount secured thereby and remaining unpaid, which shall
become due upon any default made by Grantor in any of the payments.aforesaid; and also such sums, if any, as Trustee
or Beneficiary shall have paid, for procuring a search of the title to the premises, or any part thereof, subsequent to the
execution of the deed of trust; and in payment, secondly, of the obligation or debts secured, and interest thereon then
remaining unpaid, and the amount of all other moneys with interest thereon herein agreed or provided to be paid by
Grantor; and the balance or surplus of such proceeds of sale it shall pay to Grantor, his heirs, executors, administrators
or assigns. :

(E) Thatin the event of a sale of the premises conveyed or transferred in trust, or any part thereof, and the
execution of a deed or deeds therefor under such trust, the recital therein of default, and of recording notice of breach
and election of sale, and of the elapsing of the 3-month period, and of the giving of notice of sale, and of a demand by
Beneficiary, his heirs or assigns, that such sale should be made, shall be conclusive proof of such default, recording,
election, elapsing of time, and of the due giving of such notice, and that the sale was regularly and validly made on due
and proper demand by Beneficiary, his heirs and assigns; and any such deed or deeds with such recitals therein shall be
effectual and conclusive against Grantor, his heirs and assigns, and all other persons; and the receipt for the purchase
money recited or contained in any deed executed to the purchaser as aforesaid shall be sufficient discharge to such
purchaser from all obligation to see to the proper application of the purchase money, according to the trusts aforesaid.
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- REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of

Trust, of any default under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

X Wﬁ , OZA‘E | (Seal) X 07&,,,(‘# 4% 62,,;«,\' (Seal)

RONALD D. TIPTON _Borrower LINDA JANE TIPTON y -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) ' ' (Seal)

-Borrower : -Borrower

(Seal) (Seal)

-Borrower ' -Borrower

(Sign Original Only)
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STATE OF NEVADA

COUNTY OF Douig lacg

This instrument was acknowledged before me on q / \%/ .

Ror\cu D Tigtfon anal Ay 2 TJane 77}0 %ﬁ//)

Brubiysa Z%

My Commission Expires:

N2

0064 70_5 My Appaintment Expires August 25, 2004 .')
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2001-50833-DEC/2001-50833-5CC

DESCRIPTION e

All that certain lot, piece or parcel of land sitiate in the County of Douglas, State of Nevadé, described as
follows:

" PARCEL 1

Parcel K of Section 5, Township 11 North, Range 21 East, M.D.& M. in the County of Douglas, State of
Nevada, according to the official map thereof.

Reserving therefrom, and to the grantors successors and assigns, an ¢asement for access and public
utilities over the following described property which lies within the boundaries of parcel K and also
parcels E through J, L, M and N of Section 5, Township 11 North, Range 21 East, M.D.& M according
to the Official Map thereof, Grantor further reserves the right to grant to others.

An easement for public access and general public utility purposes 50.00 feet in width lying 25.00 feet on
gither side of the following described centerline with the sidelines shortened or lengthened as necessary
to meet the grantors property lines and more particularly described as follows:

- Commencing &t the Northwest comer of Parcel N as shown on the Plat of the Dependent Resurvey and

Survey of Township 11 North, Range 21 East of the Mount Diablo Meridian, Nevada accepted on
February 10, 1992 and an the file in the Office of the Bureau of Land Management, Reno, Nevada;
thence along the westerly line of said Parcel N South 00° 05° 40" East a distance of 32.28 feet to the
TRUE POINT OF BEGINNING of the centerline of the 50.00 foot wide public access and general
public utility easement: thence leaving said Westerly line and along said centerline South 53° 57° 30™
East a distance of 2,840.29 feet to a point on the Easterly line of Parcel F as shown on aforesaid plat and
the terminus point of the 50.00 foot wide public access and general public utility easement, and from
which point of terminus the Northeast corner of parcel F bears North 35°10’ 40™ East a distance of
12.77 feet.

PARCEL 2

Non-exclusive easements for access and public utility purposes over the Northeast quarter of Section 5,
Township 11 North, Range 21 East M.D.M. in the County of Douglas, State of Nevada, according to the
official plat thereof, ag granted by the United States of America to Leon Mark Kizer by that certain
instrument entitled “Grant of Easement for right of way” purposes recorded in the Office of the County
Recorder of Douglas County, Nevada on July 25, 1995 in Book 795, page 3585 as Document No. 366767
of Official Records described as follows:

[
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Parcel 2 Deseription Continued L

2001.50833.DEC/2001.50833-5CC

[
v

(a) A non-exclusive easement for public access and general public utility purposes 50.00 feet in width

(b)

lying 25.00 feet on either side of the following described centerline: Commencing at the
Northwest comer of Parcel N as shown on the Plat of the Dependent Resurvey and Survey of
Township 11 North, Range 21 East of the Mount Diablo Meridian, Nevada accepted on February
10, 1992 and on the file in the Office of the Bureau of Land Management, Reno, Nevada; thence
along the Westerly line of said Parcel N South 00° 05 40™ East a distance of 32.28 feet to the
TRUE POINT OF BEGINNING of the centerline of the 50.00 foot wide public access and
general public utility easement: thence leaving said Westerly hne and along said centerline South
53° 57 30” East a distance of 2,840.29 feet to a point on the Easterly line of Parcel F as shown
on aforesaid plat and the terminus point of the 50.00 foot wide public access and general public
utility easement, and from which point of terminus the Northeast comner of parcel F bears North

35° 10" 40" East a distance of 12.77 feet. :

The side lines of said easement being shortened or lengthened on the Northwest end as necesséw
to meet the: Westerly boundary of said Parcel N and on the Southedst end as necessary to mest
the Northeasterly and Southeasterly boundaries of said Parcel F

Except that portion included within Parcel K of Section 5, Township 11 North, Range 21 East
M.D.M., according to the official plat thereof v

A non-exclusive easement for public access purposes 130.00 feet in width lying 65.00 feet on
either side of the following described centerline:

Commencing at the Northwest corner of Parcel N as shown on aforesaid plat; thence along the
Westerly line of said parcel South 00° 05° 40™ East a distance of 32.28 fe€t; thence Jeaving the
Westerly line South 53° 57 30" East a distance of 536,04 feet to the TRUE POINT OF
BEGINNING of the centerline of 130.00 feet wide public access easement thence along the
centerline North 36° 02' 30" East a distance of 49.69 feet to a point on the Northeasterly
boundary line of aforesaid Parcel N and the terminus point of this 130,00 foot wide public access
easement, and from which terminus point the Northeast comer of said Parcel N bears South 54°

40’ 20” East a distance of 128.24 feet.

The side lines of said easement being shortened or lengthened on the Northeast end as necessary
to meet the Westerly boundary of said Parcel N and on the Southeast end as necessary to meet

the Northeasterly boundary of said Parcel N

a i
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2001-50833-DEC/2001-50833-5CC
Parcel 2 Description Continued , , | S

) A noz;-exclusive easement for public access purposes 50.00 feet in width lying 25.00 feet on
either side of the following described centerline:

Commencing at the Northwest corner of Parcel N as shown on the aforesaid plat thence along the
Westerly line of said Parcel South 00° 05° 40” Bast a distance of 32.28 feet; thence leaving said
Westerly line South 53° 57° 30" a distance of 2,274.08 feet to the TRUE POINT OF
BEGINNING of the centerline of this 50.00 foot wide public access easement: thence along said
centerline North 36° 02° 30" East a distance of 68.38 feet to a point on the Northeasterly
boundary line of Parcel G as shown on aforesaid plat and the terminus point.of this 50.00 foot
wide public access easement, and from which terminus point the Northeast corner of parcel G
South 50° 27’ 38” East a distance of 205.71 feet.

The side lines of said easement being shortened or lengthened on the Northeasterly end as
necessary to meet the Northeasterly boundary of said Parcel G N ‘

(d) A non-exclusive easement for public access purposes 110.00 feet in dianieter and encompassing
all of the area lying within 55.00 feet of the following described radius point:

Commencing at the Northwest comer of Parcel N as shown on aforesaid plat; thence along the
Westerly line of said Parcel South 00° 05’ 40” East a distance of 32.28 feet; thence leaving said
Westerly line South 53° 57° 30" a distance of 2,466.74 feet thence South 36° 02’ 30" West as
distance of 30.00 feet to the radius point of this 110.00 foot diameter public access easement and
encompassing all of the area lying within 55.00 feet of said radius point:

This legal description appears of Record in Document Recorded July 25, 1995,
in Book 795, at Page 3604, as Document No. 366770, in the Official Records of
Douglas County,&Stqte of Nevada,

REQUESTED BY
FIRST AMERICAN TITLECO,

FICIAL RECORDS OF
“%SSGLAS CO. HEYADA
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