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P.O. Box 4917

Stateline, NV 89449

DEED IN LIEU OF FORECLOSURE

THIS DEED, made this #7 day of Av4y<d . , 2001, between Jerome Hicks

hereinafter referred to as “Grantor,” and Tahoe Summit Village Timeshare Association, a
Nevada non-profit corporation, hereinafter referred to as “Grantee,”
| WITNESSETH:
That the Grantor, for valuable consideration, the receipt of Whieh is hereby
aeknowledged, does hereby transfer and forever Quitciaim unto the Grantee and the successors,

heirs, and Grantees of Grantee, all of Grantor’s right, title and interest in and to the following

described property situate in the County of Douglas, State of Nevada, more particularly

described in Exhibit A attached hereto.

This Deed is an absoiute conveyance, the Grantor having sold the described property to

| Grantee for a fair and adequate consideration, such considering being full satisfaction of all

“outstanding and assessment obligations authorized and secured by the Declaration of Timeshare

Covenants, Conditions, and Restrictions for Tahoe Summit Village, recorded 24 October 1983 at
Book 1083, Page 3380, as Document No. 089976 of the official records of Douglas County,

Nevada and as amended thereafter.
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 Grantor declares that this conveyance is freely and fairly made, and that there are no

~ agreements, oral or writté_ri,";oyther than this Deed, between Grantor and Grantee with respect to .~

| this i)ropeny.
| Grantee joins in the execution of this Dced for fhe burpose of evidencing that t_h e Grantee ;
hereby accepts this conveyance as being full satisfaction of all obligatiohs by Grantor fo Grantee.
This‘ Deed is given in lieu of foreclosure 'and’ not as a rﬁortgage deed of trust or security
agreement of any kind.

‘Grantor is not acting under any misapprehehsion of the legal affect of this Deed, or any
duress, undue influence or misrepresentation of its agents, attorneys, or any other persons.
Grantor has full right and authority to execute this Deed. At this time, there is no person,
partnership or corporation, other than Grantor, interested in the property directly or indirectly, or
in any manner. |

TOGETHER with the tenements, hereditaments and appurtenances thereunto belonging
or appertaining, and the reversion and reversions, remainder and remainders, rents, issues, profits
thereof.

TO HAVE AND TO HOLD the said premises, together with the appurtenances, unto the
said Grantee and to the successors, heirs and assigns of Grantee forever.

IN WITNESS WHEREOF, the Grantor has executed this conveyance the day and year

first above written.
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STATE OF é’ Abﬁ}&o/ ﬂ | ) 5

)ss

’ 'COUNTY OF 54 4T0: Céﬂ.«eﬂ
= - ?:4»—-’),00)2001 personally appeared before me, a notary publlc Jerome -

Hicks, personally known to me to be the: person(s). who executed the above 1nstrument, and

acknowledged to y executed the same for the purposes therein stated. |

AP

JOHN JAHAN '

v ] z

- Notary Puby 7 =

Commission # 1301264

321 Notary Public.— California
fh o Santa.Clara Counly
~ My Comm. Expiras May 16,2005

<
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| PKHRReT LIS |S°A’ BINDING'CONTAg ST BY WHICH YOU AGREESTG n

e
i,

IN REAL PROPERTY., PURSUANT TO NEVADA AND CALIFORN
OPTION TO VOID THIS AGREEMENT UNDER CERTAN cpNomoNs.

EKM&?'A;?O&% .

AGREEMENT OF SALE, DEPOSIT RECEIPT, AND ESCROW INSTRUCTIONS

On this l4th day of September y 1984 , TAHOE SUMMIT CORP: , ﬁb» .
A NEVADA CORP, _-.+ (hereinafter refsrred to as "SELLER") and . ¢
JEROMBEP ] DIHORISHF. CATO
(herelnaiter referradt JRCHASER") whose full address Is: (No. & Street) 4200 The

Woods Drive | BYD (City)__san_Jose (State) (Zip) 951134 .
408 ) _299-283] ~ (Home Telephone”ggg ) _629-4194

(Business Telephone)
agree ¢a followss

1. PURCHASER agrees to purchase and SELLER agrees to sell, on the terms and
conditions and lor consideration hereln set forth, an undivided fee Interest In a condominium estate
for a particular use perlod within a stated season (Lhe "Time Share Interest") as particularly
deacribed In that Condominiurn Map, recorded on February 26, 1981 as Document No. 53845 in the
Officlal Records, Douglas County, State of Nevada ("Map") and the Declaration of Time Share
Covenants, Conditions and Restrictions, originally recorded on April 5, 1983, as Document No.
78473, and as rerecorded October 24,-1983 as Document No. 89976, In the Official Records, Douglas
County, State of Nevada ("Declaratlon"). consisting of the followlng:

A Time Share Interest comprised of the fohowlng:

(a) Parcel Onet An undlvided I/Slot interest In and to that cortaln condominium
doscribed an followst (1) An undivided 1/9th Interest, ms tensnts-in-common, In and to Lot 28 of

* Tehva - Village Unit No. 2, Third Amended Mep, recorded February 26, 198), ns Ducument Nn.

-53045%, Otriclal Records of Douglss County, State of Nevada, except therelrum units 1 to 9; (1)
Unit Nue 749 F_as showit and dafihed oh sald last mohtlohed map. Type A.

(b) Parcel Twor A non-exclusive right to use the real property khowr sa The
Common Area on the Officlal Map of Tahoe Village Unlt MNo. 2, recorded Match 29, 1974 ue
Documert No. 72495, records of seid county and state, for all those purposes pravided fur In the
Daclavations of Covenants, Conditions and Restrictions recorded September 21}, 1973 8s Document
No. 690163 In Bouk 973 Page B12 of Official Records and in the modification revorded July 2, 1976 as
Document No. 1472 In Book 776 Page 87 of Official Records.

(c) Parcel Three: The exclusive right to use sald Unit and the nonexclusive right

to uew Lha resl property referred to In subparagraph (a) of Parcel One and Parcel Two above during

one (i )"Use Perlod" within the SWING "Season,” as aald quoted terms are defined in
thy Ceclurstion. .

The above described exclusive and non-exclusive rights may be applied to any nvullable
unit Ih the project, during sald Use Perlod within said Season.

_(d) PURCHASER elects to take title ast
A Single Man, A Single Woman., as Joint Tenants .

() PURCHASER acknowledges that PURCHASER may not ever actually

occupy, during his use perlods, the specific condeminium unit in which he la purchasing an undivided
fee Interest.

"2, The PURCHASER sagraes to[{)ay to SELLER or its aasigna, through 'SILVER STATE
“TTTLE €O, P.O, BOX 3745 , S']A'I‘LLIN - 89449 . herelnafter referred to as

"ESCROW HOLDER," monles required to close escrow on this transactlon.

3,  Cash Price. oo .. JLiat Price $_N/A Less
Canstructjon Credit or Jravei Allowance
4,  Cash Pawnpayment ( 10 9)
a. $_707.00%* Recelved Today  Hold Check until 10/4/84,
b.  $ __ Due , 19 .
*Irhis includes the 2% loan fee. | .
Total Downpayment (48 + Gh) e v oo vvveooosas $599.00
' LOAN FEE 108.00
707.00

28-41-FA ' o .523759
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