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DEED IN LIEU OF FORECLOSURE

THIS DEED, made thlS S day of W 2001, between John Bakke and Rita

Bakke hereinafter referred to as “Grantor, » and Tahoe Summit Village Timeshare Association;, a

Nevada non-profit corporation, hereinafter referred to as “Grantee,”
WITNESSETH:

That the Grantor, for valuable consideration, the receipt of which is hereby
acknowledged, does hereby transfer-and forever Quitclaim unto the Grantee and' the successors,
heirs, and Grantees of Grantee, all of Grantor’s right, title and 1nterest in and to the following
described property situate in the County of Douglas, State of Nevada, more ’particulerly
described in Exhibit A attached hereto. | |

s Deed is an absolute conveyance, tie Graﬁtor having sold the descrived property to
Grantee for a fair and adequate consideration, such considering being full satisfactien of all
outstanding and assessment obligatiO}ls authorized and secured by the Declaration of Timeshare
Covenants, Conditions, and Restrictions for Tahoe Summit Village, recorded 24 October 1983 at
Book 1083, Page 3380, as ‘D.ocu.ment No. 089976 of the official records of Douglas County,

Nevada and as amended thereafter.
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Grantor declares that thrs conveyance» is freely and falrly made and thatv theie are ’no;
ag‘reements oral or written, other than this Deed between Grantor and Grantee wrtn respect to
‘this pr-oper’ty. | |

Grantee joins in the execution of this Deed for the purpose of evidencing that the Grantee; |
ih'ereby accepts this conveyance as being full satisfaction of all obligations by Grantor to Grantee.
This Deed is given in lieu of foreclosure and nct as a mortgage deed of trust or security
agreement of any kind.

| Grantor is not acting under any misapprehension of the legal affect of this Deed, or any
duress, undue influence or misrepresentation of its agents, attorneys, or any other persons.
Grantor has full right and authority to execute thie Deed. At this time, there is no person,
partnership or corporation, other than Grantor, interested in the property directly or indirectly, or
in any manner.

TOGETHER with the tenements, hereditaments and appurtenances thereunto belonging
or appertaining, and the reversion and reversions, remainder and remainders, rents, issues, profits
thereof.

TO HAVE AND TO HOLD the said premises, together with the appurtenances, unto the
said Grantee and to the successors, heirs and assigns of Grantee forever.

IN WITNESS WHEREOF, the Grantor has executed this conveyance the day and year

first above written.

%&M@i@%

/U Samusl Bakice

: thaBakke
RiTH V BAKK' €
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. jf‘STATE OF dAL/FaZN/A)
: ).
| COUNTY OF 9*“ A CLAR)A

On A VC\ 30 “ 2001 personally appeared before me a notary pubhc I ohn Bakkej i
N QM“.L ﬁm&ét

: and R1ta Bakke, personally known to me to be the personswho executed the above Deed in L1eu
RAitn V. Bakie M

‘of Foreclosure, and acknowledged to me that e egrecuted the same for the purposes thereln o

stated.

Mokl = it

} NOtary e 2 Comm. #1190227
4379 NOTARY PUBLIC- CALIFORNIA
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w3y enl FRUFERTY. PURSWGNT TO NEVAD A NG TR o | S S— | —
OPTION TO VOID THIS AGREEMENT [JNDER CERTAIN CONDITIONS, o "1 oty

T deke eyt a A

AGREEMENT OF SALE, DEPOSIT RECEIPT, AND ESCROW INSTRUCTIONS /

On this 16th day of June y 19_84, Tahoe Summit Vlilaga Time
Share Develogera, a joint venture (herelnafter referred to as "SELLER") and
JOHN SAMUEL BAKKE AND RITA V. BAKKE

(hereinafter referred to as "PURCHASER") whose full address s (No. & Street)

1247 IORELEI CT. (City) _ CAMPBELI (State) (Zip)___ 750008
(Business Telephane) (__ 499 . 373-018 (Home Telephane) ( ) .

agree as followss !

1. PURCHASER sgrees to purchase and SELLLER agrees to sell, on the terms and .
conditions end for consideration hereln set forth, an undivided fee interest In a condominium estate
for a particular use period within a stated season (the "Time Share Interest") as particularly
described in that Condominium Map, recarded on February 26, 198! as Document No. 53845 in the
Official Records, Douglas County, State of Nevada ("Map") and the Declaration of Time Share
Covenants, Conditions and Restrictions, originally recorded on April 5, 1983, as Document No.

78473, and es rerecorded Octaober 24, 1983 as Document No.-89976, in the Official Recards, Dougla
County, State of Naevada ("Declaration"), consisting of the followingt '

A Time Share Interest comprised of the following:

(a) *~ Parcel One: An undivided 1/51st interest in and to that certain condaminium
described as follows: (i) An undivided I/9th interest, as tenantas-in-common, in and to Lot 20 of
Tahae Village Unit No. 2, Third Amended Map, recorded February 26, 1981, as Document No.
53845, Official Records of Douglas County, State of Nevada, except therefrom units | to 9; (il)
Unit No._749 Cas shown and defined on sald last mentioned map. Type A

(b) Parcel Two: A non-exclusive right to use the real property known as The
Common Area on the Official Map of Tahoe Village Unit No. 2, recorded March 29, 1974 as
Document No. 72495, records of said county and state, for all those purposes provided for in the
Declaratjons of Covenanls, Conditions and Restrictions recorded September 28, 1973 as Document
No. 69063 in Book 973 Page 812 of Official Recards and in the modification recorded July 2, 1976 as
Document No. 1472 in Book 776 Page B7 of Official Records.

(c) Parcel Threet The exclusive right to use sald Unit and the.nanexclusive right
to use the real property referred to In subparagraph (a) of Parcel One and Parcel Two above during

one (1 ) "Use Perlod" within the Swing "Season," as sald quoted terms are defined in
the Declaration,

The above described exclusive and non-exclusive rights may be applied to any avallable
unit in the project, during said Use Period within said Seasan.

(d) PURCHASER elects to take title as:
HUSBAND AND WIFE, AS COMMUNITY PROPERTY

(e) PURCHASER acknowledges that PURCHASER may not ever actunally

occupy, during his use perlads, the specific-condominium unit in which he la purchasing an undivided
fee Interest. , ‘

2,  The PURCHASER agrees to pay to SELLER or its assigns, through Castlehead Inc.,
Egcrows, 16911 Bellflower Boulevard, Bellflower, California 90706, hereinafter referred to as
"ESCROW HOLDER," monles required to close escrow on this transactlion.

3, Cash Price..... ..lst Price $
Construction_ C_i*edit or Travel Allowance

-t

Less

$_4,990,00

4 Cash Downpayment(‘ .10 %)

Y
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