MEMORANDUM OF AGREEMENT

THIS MEMORANDUM OF AGREEMENT, dated this /47 _day of OC?DA’M ;
2001, executed by THE RIDGE TAHOE PROPERTY OWNERS’ ASSOCIATION, a Nevada non-profit
corporation (“RTPOA”), and RESORT INVESTMENT CAPITAL, LLC (“RIC”).

NOTICEISHEREBY GIVENTHATON QOc7aser. /9 4 ,2001, the parties hereto
entered into a Purchase and Sale Agreement granting to RIC a right to purchase certain timeshare interests
in real property in Douglas County, Nevada, which property is or becomes owned by RTPOA.

IN WITNESS WHEREOF, the parties have executed this Memorandum, the date first above

written.

THE RIDGE TAHOE PROPERTY RESORT INVESTMENT CAPITAL, LLC
OWNERS’ ASSOCIATION, a Nevada .

non-profit corporation By: -~ RESORTS WEST II, a Nevada corporation,

Manager

/" DON ELROD Presﬁ’%t EX“ADAMS, President

By:
P8 THERESA A. DREW
STATE OF _Nevyada. ) gtk Notary Public - State of Nevada
* S8, Bt 4/ Appoiniment Recorded in County of Douglas
COUNTY OF 3 QLAS ) q8 3‘;31 .5 My Appointment Expires July 15, 2002

On_ OcAovmer 9 , 2001, personally appeared before me, a notary public, DON
ELROD, personally known (or proved) to me to be the person whose name is subscribed to the foregoing
instrument, who acknowledged to me that he is the President of THE RIDGE TAHOE PROPERTY
OWNERS’ ASSOCIATION, a Nevada non-profit corporation, and who further acknowledged to me that
he executed the foregoing instrument on behalf of said corporation.

\(\ﬂJ\.,Q/.)CL"7A“ w

NOTARY PUBLIC
SraTE OF _ Mevs da )
. . S8,
COUNTY OF Dou\zi' (g )
On D.@(%MJL{/{ lO*”(" ,2001, personally appeared before me, anotary public, LEX

ADAMS, personally known (or proved) to me to be the person whose name is subscribed to the foregoing
instrument, who acknowledged to me that he is the President of RESORTS WEST II, a Nevada corporation,
Manager of RESORT INVESTMENT CAPITAL, LLC, and who furthur acknowledged to me that he

CHRISTEL PASSINK
Notary Public - State of Nevada
Appointment Recorded in Douglas Gounty
No 00 64090 5 Expires June 15, 2004
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