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| DEED OF TRUST | o

THIS DEED OF TRUST is made this 10 day of July ,2001 }
among the Grantor, - !
sondzra Elota Comdron, Trustee, Trustees Of The Sondra Elota Condron Trust Dated
¥areh 2 2001

A Wfﬁ??f;}.

(herein "Borrower”),

Westerm Title CQompany, Imc.
: A (berein "Trustee"); and the Beaeficiary,

wWells Fargo Bank West, N.A. -

, & corporation organized and

existing under the laws of Unitad States of america o , whose address is

445F ArzowaWest Drive, P.0. Box 49069, Colorade Springs, CO 80949-3063 (hetein "Lender”).

BORROWER, in consideration of the indchiedness hereln recited and the trust herein created, irrevocably
grane and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Douglas , B ... . State of Nevada:
See attached Exhibit A ;

which has the address of 1783 Shamrock Circle . . Ninden
[Strez) [Cixy}
Nevada 83423 (hercin *Property Address"):
[ZIP Code) '

TOGETHER with all the improvemenis mow or hereafter erected on the property, and all easernents, rights,
appurienances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such remis),
all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the furegoing,
together with said property (or the leasehold estate if this Desd of Trust iz on 4 leasehold) are hereinafter referred 10 as the
“Pl’OpEl'ty";

TO SBECURE to Lender the repayment of the indebtednoss evidenced by Borrower's pow dated
7/10/2001 and extensions and renewals thereof (herein "Note™), in the principal sum of

U.S. § 62,300,00 . wilh interest thereon, providing for monthly installments of principal and interest, with the

balence of the indebiedness, if not sooner paid, due and payable on 7/15/2016 ;
the payment of all other sums, with interest thereon, advanced in accordance herewith Lo protect the securily of this Deed of
Trust; and the pegformance of the covenants and agreements of Borrower herein contained.

Borcower covenants that Bomrower is lawfully seisad of the estate hereby conveyed and haa the right to grant and convey
the Property, and that the Property I8 unencumbered, except for encumbrances of record, Borrower covenants that Borrower
warrants and will defend generally the tive to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows: .

1. Payment of Priucipal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness ’
evidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and inlerest are payable under the Note, until the Note is pald in foll, a sum
(herein "Funds™) equal to one-twelfth of the yearly taxes and asscssments (including condominium and planned unit
development assesanents, if any) which may attain priorily over this Deed of Trust, and ground rents on the Property, if any,
plus ope-iwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, if any, all as Teasonably estimated initially and from rime to dme by Lender on the basis of asscssments
and bills and rcasonable estirnates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent thst Borrower makes such payments Lo the holder of a prior mortgage or deed of wust If such 2 holder is an institutional
lemdler.

1f Borrowex pays Funds lo Lender, the Funds shall be held in an iostitution the deposits or accounts of which are insured
or guarantezd by a federal or state egency {including Lender if Lender is such an institution). Lender shall apply the Funds to

ay said 1xes, assessments, insirance premiwns and ground rents. Lender may not charge for so holding znd applying the
ds, analyzing said account or verifyng and cormpiling said assessments and bills, unless Leader pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Botrower and Lender may apree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires sach interest to be paid, Lender shall not be required to pay Borrower any inlerest or eamings o the
Funds. Lerder shall give to Borrower, without charge, an anvual accounting of the Funds showing credits and debits to the
Funds end the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust. )

If the amount of the Funds beld by Lender, together with the future menthly installments of Fuads payable prior to the
due dates of taxes, assessmems, insurance premiums and ground remts, shall exceed ihe amount required o pay said taxes,
assessments, insurance prémiums and ground tents as they fall due, such excess shall be, ar Borrower’'s option, either
promptly repaid 1o Borrower or credited to Borrower en monthly insraliments of Funds._ If the amount of the Funds beld by
Lender shall not be sufficient to pay taxes, assessments, insurancs premiums and ground rents as they fall due, Barrower shall
pay to Lender any amount necessary to make up the deficiency in one or more paymenss as Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prownptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereaf the Property is sold or the Property is otherwise acquived by Lender, Lender
shall apply, no later then immediately prior to the sale of the Property or iis acquisition by Lender, any Fuads held by Lender
at the dtnz of application a3 a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts paysble to Lender by Borrower urnder
paragraph 2 bereof, then Lo imerest payable on the Note, and them (o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shell perform all of Bortower's obligations undet
any morigage, decdg:? trust or other security agreement with a lien which has priority over this Deed of Trust, including
Berrower's covenants to make paymente when due, Borrower shall pay or cause to be paid all taxcs, assessments and othet
charges, fincs and impositions atiributable 10 the Property which may atain a priority over this Deed of Trust, and leaschold
payments or ground rems, if any,

5, Harard fasurauce. Borrower shell keep the improvements now existing or hereafter erected on the Property insured
against loss by [ire, hazards Included within the term “exlended coverage," and such other hazerds as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carticr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonzbly withheld. All insurance policies «nd renewals thereof shall be in a form acceptable 0
Lender and shall include a standard mortgage ¢lauge-in favar of and In a form acceptable 1o Lender. Lender shall have the
right to hold the policies and renewals thereof, subject ta the tarms of any mongage, deed of wrust or other security agreement
with a lien which has priority over this Desd of Trust.

Ya the evant of Joss, Borrower shall give prompt notice to the insurence carrler zad Lender, Lender may make proof of
loss if not made promptly by Bormower. ‘

If the Property is ahandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daic notce
is mailed by Lender to Borrower that the insurance carmier offers 1o seite & claim for insurance benefits, Lender is authorized
w collect and apply the insurance proceeds at Lender’s option either o restoration or repair of the Property or to the swms
secured by this Deed of Trust

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shal} keep the Property in good repair and shall not commit wagte or permir impaicment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a wnit in a2
condominiumn or & planned unit develspment, Borrewer shall perform all of Barrower's obligations under the declaration or
covenants cresipg Or governing the condomintum or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and conslilnent documenits.

7. Protection of Lender’s Security. If Borrowerfails to perform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding Is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, 1may make such appearances, disburse sich sums, including reasonable attorneys’
fees, and take such action ag is necessary to prowect Lender's inierest. If Lender required mortgage insurance as o condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in elfect
uatll such time as the requirement for such insurance lerminates in accordance with Borrower's and Lender’s written
agreement or applicable law.

Any amounts disburzed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall bscome
addittonal indebtedness of Bortower secured by this Deed of Trust. Unless Borrower and Lendsr agree 10 other terms of
payment, auch amounts shall be Eyable upon notice from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereander.

8. Inspection, Lender may make or canse to be made ee2sonable enrries upon and inspections of the Property, provided
thar Lender shall give Barvower nolice prior to sny such inspection specifying reasonable couse therefor related to Lender’s
interast in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaarion or other 1aking of the Property, or part thereof, or for conveyance in licu of condemnnation, are hercby assigned
and shall be paid to Leader, subject to the terms of any mortgage, deed of trust or other security egreement with a lien which
has priority over this Deed of Trust.

19, r-Not Released; Forbearance By Lender Not a Waiver. Exrension of the rime for payment or
modification of amartization of the sums secured by this Deed of Trust granted by Lender to any successor in interem of
Borrower shall not operate 1o roloase, in any mamner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall nol be required to commence proceedings against such successor or refusc o exiend 52? for payment
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P i riginal
erwise modify amorization of the sums secured by this Deed of Trust by reason of any .demand made by the orig
;rorgg:vcr ::;1 Borrgywec’s successors in interest. Any forbesrance by Lender in exercising any right of remedy hgrcund:r, oo !
otherwise afforded by appilcabic law, shall not be & waiver of or preclude the exercise of any such cight ot remedy. e

11. Suecessors and Assigns Bound; Yoint and Several Liability; Co-signers. The covenants and agreen&tha here
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All coyenants and agreements of Bormower shall be joint and several. A.ny
Borrower who co-signs ihis Deed of Trust, but does not execute the Note, (@) is co-sigaing this Deed of Trust only to gta.ilnt
and convey that Borrower's inierest in the Property t Trustee under the terms of this Deed of Trust, (b) is not personally
liable on the Note or under this Deed of Trust, and (c) agrees that Lendet and any other Borrower hct?uTnder maylhagﬁe 10
extend, modity, forbear, or make any other 2ccommodacions with regard o the lerms of this Deed o ru;t1a mBo 3 t;gé
without that Borrower's consent and without releasing that Borrower ot modifying this Deed of Trust as (o that Borrow
interest in the Property. . . . L (a) any notice 10

13, Nofice. Excopt for &ny notice required under applicable law lo be given in anomer mamer, S0 PO 025 o
Borrower provided for In this Deed of Trust shall be givea by dslivering it or by roailing such cotice by cer L&emlei'rm
addressed to Botrower at the Property Address or at such other address a5 Borrower may designate by notice 10 88
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or 10 such
other address as Lender may designate by notice to Borfower as provided herein. Any notice provided for in this Deed of
Trust shall be deemed to have been given to Botrower oz Lender whea given i the manner designated herein. i

13. Goverming Law; Severability. The state and local laws applictble to this Deed of Trust shall be the laws of the
j ion i is located. The foregoiug sentence shall not limit the applicability of faderal law to this Deed
jurisdiction in which the Property 1s . g0ing b ; ch conflict
of Trust, In the event that any provision or clase of this Deed of Trust or the Note contlicts with applicable Jaw, such contlict
shall not atfect other provisions of this Desd of Trust or the Note which can be given effect without the conflicting prgv:smnlz
and 1o this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,
"expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicatle law or linired hercin. .

14, Borrower’s Copy. Borrowerfahall be furnished 8 conformed copy of the Note and of this Deed of Trust at the time

estecution or after recordation hereof. o
of 15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any homu, rehabilitation,
{roprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Bofrower 10 execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any 'ngl_nts, ¢latms or
defenscs which Borrower may have agaiust porties who supply labor, materlals or services in connection with improvemenis
made b the Property. ' )

16. Transfer of the Property or u Beneficial Interest in Borrower. If all or any par of the Property or any interest in
it is sold or trapsferred (or if a beneficial inlerest in Bommower is sold or transferred and Borrower i not 8 natural person)
without Lender’s prior written conseat, Lender may, at its option, require jmmediate payment in fuil of all sums secured by
this Deed of Trust. However, this option shall not be exercised by Lender if exercise is. prohibited by federal 1aw as of the
dae of this Deed of Trust, . \

If Lender exereises this option, Lender shall give Borrower notice of acculeration. The nodce shall provide a period  of
1ot less than 30 days from the date (w noiice is delivered or mailed within which Borrower must pay all sums secured by this
Deed of Trusi. If Bormower falls to pay these sums prior o the expiration af this period, Lender may invoke any remedies
permitiod by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Rorrower’s breach of any ¢ovenant
or agreement of Boryawer in this Deed of Trust, including the covenants to pay whea due any sums securcd by this
Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 Lereof
specifying: (1) the breach! (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by whith such breach roust be cured; and {(4) that failure to cure such hreach oo or
befare the date specified in the notice may result in acceleration of the soms secured by this Deed of Trust and sale of
the Property. The notiee shall further inform Bovrower of the right to reinstate after acceleration and the right to bring
a court action to assert the non-existence of a defauit or any other defense of Borrower to acceleration and sale. I the |
breach is not eured on or before the date specified in the notice, Lander, at Lender’s option, may declare all of the
sums secmred by this Deed of Trust to be immediately due and payable withowm further demand and may invoks the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses incurred In pursuing the remedies provided in this paragraph 17, ipciuding, but not Hmited to,
reasonable attorneys® fces,

If Lender invokes the power of sale, Lender shall execute ar cause Truosiee to exccute o written notice of the
occurrence of an event of defandt and of Lemder’s clection to vause the Property to be sold and shall cause such notice to
be retorded in ench county in which the Property or some part thereof is located, Lender shall mail copies of such
nolice in the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law,
Trustee shall give public notive of sale fo the persons and in the manper preseribed by applicable Jaw. After the lapse of
such time as may be required by applicable law, Trustee, without demard on Borrower, shall sell the Froperty at
public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in ene or
more parcels and in such order as Trusiee may determine. Trustee may postpone sale of all or any yarcel of the
Property by public announcement at the time ond place of any previously s cduled sule, Lender or Lenders designee
may asc the Property at any sale,

rustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warrapty, expressed or implied. The recitals in the Trustee’s deed be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the cale in the following order: (3) to all reasonable costs
and expenses of the sale, including, but mot limited to, reasonable Trustee’s and attorneys' fees and costa of title
evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if any, lo the person or persons legally
entiticd thereto.

18, Borrower’s Right to Reinstatc. Norwithstanding Lender’'s acceleration of the sums secured by this Deed of Trust
due to Borrower's breach, Borrower shall have the right to have agy proceedings begun by Lender to cnlorce this Deed of
Trust discontinued at any time prior i the earler to occur of: (i) the fifth day before sale of the Property pursuanr to the
power of sale contained in this Deed of Trust or (i) enury of a judgment enforcing this Deed of Trust if: (a) Borrower pays
Letder all sums which would be then due under this Deed of Trust and the Note had no acceleration occurted; (b) Borrower
cures il breaches of any other covenanls or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all
reasonable expenses \ncirred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this
Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, incloding, but Dot
limited 0, reasonable atormneys’ fees; and (d) Borrower i2kes such ection as Lender mey reasonably require to assure that the
lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligarion to pay the sums secured by this Deed of

Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations securcd
herehy shall remain in full force and effect as il no acecleration had occurred.
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19." Asignment of Renis; Appointment of Receiver; Lender in Possession. As addilional security hercunder,
Borrower herehy asslgns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration undéx
paragraph 17 hereof or abandonment of the Property, have the tight to collect and retain such remis as they becoms due and -
able. ‘ ' S S : » o L

PAYaRS. n accaleation under paragraph 17 hercof or sbandomment of the Property, Lender, in person, by agent or by
judicially sppointed receiver shall be eaiitled to entér upon, take Eossession of and manage the Property and to colleet the yemis .
of the Property incinding those past due, All rents collecied by Lender or the receiver shall be applied first to payment of the
costs of mansgement of the Property and collection of remts, inctuding, but ot limited to, receiver’s fees, premiumse on
seceiver’s bonds and reasonable amorneys® fees, and then 1o the sums securcd by this Deed of Trust. Lender the Teceiver
shall be liable to account only for those rents sctually ceceived. - ‘ '

20, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustec to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebaedness secured by this Deed of Trust o
Trustee. Trustee shall reconvey the Property without warranty and wilhour charge w0 the person or persons legally eatitled
thereto. Such person or persons shall pay all costs of recordation, if any. '

21. Sphstitute Trustee, Lender, at Lerdier's optlon, may from time to tme remove Trustev and appoint & successot
trustee to sny Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall sueceed to all the
title, power and duties conferred upon the Trustee berein and by spplicable law.

23. Waiver of Homestead. Borrower waives all righs of homesicad caemption in the Property.
23. Assumption Fee. Lender may chiarge an assumption fee of U.S. S§/a
REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUFPERIOR
MORTGAGES OR DEFDS OF TRUST

Borrower and Lender requem the holder of any mortgage, deed of tust or other encumbrance with a lien which has
priority over this Decd of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of

/Zd—ﬁd‘/

IN WITNESS WHERBOF, Borrower has executed this Decd of

(Seal) . 0’7’7(.4( O’ (Seat}
-Borrower Bondra Elota Cendron, Trustss Bomrower
(Seal) {Seal)
-Borrower -Borrowet
(Seal) , (Seal)
*Bomower : -Borrawet
{Seal) (Seal)
-Borrower ‘ Borower

(Sigri Original Only)
STATE OF NEVADA
COUNTY OFBouglas

This instrument was acknowledged before me on TJacr~ys o, Xoe) by

Appointment Recorded in Douglas County
No: 00-65176-5 - Expires August 22, 2004

NEEIINNEANNILINNINLINENEY

Fanara, Elera.Sendron.. Trstes

JANE M. VERANO
Notary Public - State of Nevada
My Commission Expires: ﬁﬂ,’l / 0}[
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JANE M. VERANO
Notary Public - State of Nevada
Appointment Recorded in Douglas County

No: 00-85176-5 - Expires August 22, 2004
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Mail Tax Statement to:Sondra Elota Condron
1783 Shamrock Circle
Minden, NV 89423
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 EXHIBIT A

ALL THAT CERTAIN LOT, PIECE OR PARCEL OF LAND SITUATE IN THE COUNTY OF
DOUGLAS, STATE OF NEVADA, DESCRIBED AS FOLLOWS:

UNIT 12, AS SET FORTH ON MAP OF WESTWOOD PARK UNIT 2, FILED FOR RECORD IN THE
OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA, ON
NOVEMBER 25, 1987, IN BOOK 1187, PAGE 3848, AS DOCUMENT NO. 167352 AND BY
CERTIFICATE OF AMENDMENT RECORDED MAY 5, 1988, IN BOOK 588, PAGE 536, AS
DOCUMENT NO. 177431 OF OFFICIAL RECORDS OF DOUGLAS COUNTY, NEVADA.

TOGETHER WITH AN UNDIVIDED 1/25™ INTEREST IN AND TO THE COMMON AREA LYING
WITHIN THE INTERIOR LINES AS SET FORTH ON THE MAP OF WESTWOOD PARK UNIT 2,
FIULED FOR RECORD IN THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY,
STATE OF NEVADA, ON NOVEMBER 25, 1987, IN BOOK 1187, PAGE 3848, AS DOCUMENT NO.

167352.

REQUESTED BY.,
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