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DEED IN LIEU CF FORECLOSURE '

THIS DEED, made this (5 day of DQQ , 2001, between John Jafvert

hereinafter referred to as “Grantor,” and Tahoe Summit Village Timeshare Association, a
Nevada non-profit corporation, hereinafter referred to as “Grantee,”
WITNESSETH:

That the Grantor, for valuable  consideration, ‘the receipt of wﬁich is hereby
écknowledged, does hereby transfer and forever Quitclaim unto the Grantee and the successors,
heirs, and Grantees of Grantee, all of Grantor’s right, title and interest in and to the following
described property situate in the County of Douglas, State of Nevada, more particularly
described in Exhibit A attached hereto.

This Deed iz an absolute. ccnveyance, the Grantor having scld the described property te
Grantee for a fair and adequate consideratioh, such considering being full satisfaction of all
outstanding and assessment obligations authorized and securéd by the Declaration of Timeéhare
Covenants, Conditions, and Restrictions for Tahoe Summit Village, recorded 24 October 1983 at
Book 1083, Page 3380, as Document No. 089976 of the official records of Douglas County,

Nevada and as amended thereafter.
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Grantor declares that this conveyance is freely and fairly made, and that there are no
agfeements, oral or written, other than this Deed, between Grantor and Grantee with respect to
this property.

' QGrantee joins in the execution of this Deed for the purpose of evidencing that the Grantee
hereby accepts this conveyance as being full sgtisfaction of all obligations by Grantor to Grantee.
This Deed is given in lieu of foreclosure and not as a mortgage deed of trust or se;:urity
agreement of any kind.

Grantor is not acting under any misapprehension of the legal affect of this Deed, or any
duress, undue influence or misrepresentation of its agents, attorneys, or any. other persons.
Grantor has full right and authority to execute this Deed. ~ At this tinie, there is no person,
partnership or cofporation, other than Grantor, interested in the property directly or indirectly, or
in any manner.

TOGETHER with the tenements, hereditaments and appurtenances thereunto belonging
or appertaining, and the reversion and reversions, remainder and remaindérs, rents, issues, profits
thereof.

TO HAVE AND TO HOLD the said premises, together with the appurtenances, unto the
said Grantee and to the successors; heirs and assigns of Grantee forever. |

IN WITNESS WHEREOF, the Grantor has executed this conveyance the day and year

J%aﬁer@ ~N

first above written.
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' STATE OF um\fall, )
):ss.

counTy oF {V\au, )
On ! OAM b)[ &2) , 2001, personally appeared before me, a notary public, John

Jafvert, Iv')‘ersonally known to me to be the person(s) who executed the above instrument, and

edged to me thshe/they executed the same for the purposes therein stated.

' TR L@\C@ﬂo‘%
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day of gy3 > 1984 | Tahpe Summit Villag\ve Time
ure (hereinafte referred tg g "SELLER") ang '

P O._noy  goq, (City) ‘STATELINE : (State) NV. (Zip5 89449
(Business Telephone) (_702.) 588-667 ' phone)
" —-288-6672

=<2
(Home Teje 916 ) 542~1233
agree as follows: .

recorded gn February 26, 198| gy Document No. 53845 |5 the
County, State of Nevadg ("Map") and the
Covenants, Conditiong and

Declaration of Time Share
B473, and 88 rerecorded October 24, 1983

p v 83 Document No.
| * 83 Document Ng, 89976, In the Official Records, Douglag
County, State of Nevada ("D \

: "~ (a)  Parce| One: " Ap undivided 1/5g¢ Interest In ang to that certgj
described as follows: (i) ap, undivided 1/9th jn;
“Tahoe Village Unit No. 2, Third Amended Map, recorded February 26, 1981, ag
13845, Officia) Records of p

evada, except therefrom units | to 75 (ii)
Unit No, 749 1 ' UNIT rypp

(b) Parcel Two: A non-exclusjve right to uge the rea] Property known gg The
Common Area on the Official Map of Tahae Village Unit No, 2, recorded March 29, 1974 g4
Decument No. 72495, records of gajq

#clarations of Covenants, Conditjong and Restrictions recorded September 29 197
MB 69063 in Book 973 Page 812 of ici i

tCument No, 1472 in Book 774 P

(c) Parcel Threes The ‘exc
use the rea| Property re ferred to in sub

Paragraph (a) q arcel One apg Parcel Two abave durjn
CNE (1 'Use eriod" within th Swing "Season," pg sald quoted terms are defined jn
eclaratign

acknowledges that PURC
¥s during hig yge Periods, the specifi '
Lerest.

rlts assigns, through Castlehead Inc.,
» herelnafter referred to ggq

3o Cash Price, *+ o« .List Price $

N/2 Less ‘
Construction Credit or Trave] Allowance

$__n/a -= S 3,992.00

4. Cash Downpayment (

10.07 %)

a,

$__ -0- Recejved Today |
b. ¢ 473.80 Due 8-19 » 19_84

- Tota] Downpayment (4a + 4p) |

402,00
————
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