NO. 2001-46164~XM
A. P. No, 1320+21+510-100

When recorded mail to:

Skiles court |
618 Renee Cour .
Gardnerville, NV 89410

THIS DEED OF TRUST, made /‘/075/?7352/ 27, 2001, batwaen DOAMCO,
INC., a Navada corporation, herein called "Prustor”, whoee addrese is:
n8 207, 8930 Gezie, LD, TeRioct, CA, 75932, virar amemsoax ivie
COMPANY OF NEVADA, a Nevada corporation, ho:;in called "Trustee”, and
TILIMAN PLAZA, INC., a Navada corporaticn, herein called "Beneficiary",

whose address is: __512 Ronees Court Gardnerville, NV 89410

L4

EITNESSEDTH:
That Trustor irrevocably grants to Trustee in trust, with pewer of

sale, all interest o2 Trustor in that certain property situate in the
County of Douglae, State of Nevada, more particularly described as follows:

All of Lots 151 and 152 of the GARDNERVILLE RANCHOS UNIT NO. 6,
as shown on the official subdivision plat thereof, filed for
record on May 29, 1573, File No. 66512, of the Douglas County
Recorder's Office, forming onme lot which is more particularcly
described ag follows: _

Beaginning at the Northwesterly cotner of maid Lot 151; thence
North 89°51°'21% ¥ast, 120.00 feet to the Northessterly corner of
said Lot 151; thence South 00°08'39% ETast, 120.00 feat to the
Southeasterly corner of said Lot 152 thence South §9°51°'21n
Yest, 120.00 fast to the Southeasterly coxrner of said Lot 152;
theance North 0Q°*08'39" West, 120.00 faet to the point of
beginning, ===

TOGETHER WITH, the tenements, hereditanments and appurtenances
thareunto balonging or appertaining, and the reversion snd reversions,
remainder and remainders, rents, issuas and profits thereof, sudbject,
however, to the right of Beneficiary, during any peried of default
hareunder, and without waiver of such default, to collect said rents,
issues and profits by any lawful means, and to apply the same, less costs
and expenses of collection, to any indebtedness secured hexeby.

FOR THE PURPOSE OF SECURING: (1) Payment of the principal sunm of
§38,400.00, according to the terms c¢f 2 promigsory note or notes of aven
date herewith made by Trustor, payablé to order of Beneficiary, and all
extensions or renewals thersof; (2) eq. psxformance of each agreaement of
Trustor incorporated herein by referenca or contained herein; and (3)
payment of such additional sums which pay hereafter be loaned tc¢ Trustor by
Beneficiary when avidenced by a promissory note or notes reciting that they
are sacured by this Deed of Trust.

AND THIS INDENTURE PURTHER WITNBSSETH:

1. Trustor agrees to properly care for and keep said property in
goed condition and repair; not to alter, remove, damage or demelish any
building or improvemant thereon; to complete in a good and workmanlike
manner any building or improvement which may be constructed thersen, and to
pay when due all claims for labor performed and materials furnished
therefor: to comply with all laws, ordinances and regulations relating to

*%*% NOTE: per NRS 111.312 this legal description was previously
recorded as Document No. 186827 in Book 988, Page 3043 on

Law osmcen o O€ptember 21, 1988
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any alterations or improvenents made thareon; net to commit ar pernit any
wagte thereof; not to commit, suffer cr parmit any act to be dohe in or
upon said property in violation of any law, covenant, condition or
xestriction affecting eaid property: to cultivate, irrigate, fertilize,
fumigate, prune and/or 4o any other act or acts, all in a timely and proper
nanner, which, from the character or use of said property, may ge
;:gzgngly necessary, the specific enumerations herein not excluding the

2. Trustor agrees to pay and discharge all costs, feeg and expansas
of this trust incurred in connection with any default b§ Trustor. »

3. _ During the continuance of this truet, Trustor covenants to keep
a1l buildings that may now or at any time bs on said property in good
repair and nsurad against loss by fire, with extanded coversge
endorsement, in a company or companies authorized to issue suc¢h insurance
in the State of Nevade. BSaid insurance shall be in such sum or suns as
shall edqual the total indebtednass secured by this Deaed of Trust and all
obligations having priority over this Deed af Trust, or the maximum full
insursble value of such buildings, whichever is less. 5aid insurance shall
be payable to Beneficiary to the amount of the unsatisfied obligation te
Bensficiary hereby secured. The policy or policies of said insurance shall
be delivered to Beneficiary or to the collaction agent of Beneficiary, as
further security, and in default thereof, Banefici may procure such
insurance and/or make such repairs, and expend for either of such purposes
such sum or suns as Beneficiary shall deer necessary. The amount collected
by Beneficiary under any fire or cther insurance pelicy may be applied by
Beneficiary upon the indebtedness secured haraby and in such order as
Baneficiary may determine, oz, at the option of Baneficiary, the entire
anount 80 callected, or any part theracof, may be Yeleasad to Trustor. Such
application or release shall not cure or wailvae any default or notice of
default hersunder or invalidate any act done pursuant te such notice.

4. Trustor promises and agrees that if, duzing the existonce of this
trust, thers be commenced or pending any sult or action affecting said
property, or any part thersof, or the title thareto, or if any adverse
clain for or against said property, or any part thereof, be made or
acserted, he will appeax in and defend any such matter purporting to affect
theinoeurity and will pay all cests and damages arising because of such
action,

5. Any award of damages in connection with any eondemnation for
public use of, or injury to said property, or any part thereof, is hereby
assigned and shall ba paid to Beneficiary, who may apply or ralease such
monsys received by him in the same manner and with the same affect as
herein provided for disposition of proceeds of insurance.

6. Except as may be required by law, Trustea shall be under no
obligation to notify any party hersto of any pending sale of said property,
vhether such sale is by foreclosure or otherwise, or of any action or
proceeding in which Trustor or Bensficiary or Trustes shall he a party,
wnlasg brought by Trustee.

7. By accepting payment of any sum secured hereby after its due
date, Beneficiary does not waive his right either to require prompt
payment, when due, of all other sums ao sacured or to declare default, as
herein provided, for failurs to sc pay.

8, At any time, and from tima to time, without liability tberatfor,
upon writtan request of Trustor and Beneficiary, and without affecting the
pexsonal liability of any person for payment of the indedtedness secured
hereby or the effact of this Deed of Trust upon said property, Trustee may
consent in writing to the naking of any map or plat thereof or join in
granting any easement thexeon.

9. tipon receipt of written request from Beneficiary reciting that
all sums secured hereby have been paid and upon surrender of this Deed of
Trust and the note secured hereby to Trustee for cancellation and
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retention, or such other disposition as Trustee, in ita scle discretion,
may choose, and upon payment of its Zeas, the Trustee shall reconvey,
without warranty, the propaerty then held hersunder. The racitals in such
reconveyance of any nmatters of fact shall be conclusive proof of the truth
tharecf. The Grantee in such recenveyance may be descriked in general
terms az "the person or psrsons lagally entitled thersto.

10. Should Trustor default in the payment of any indebtednéss secured
hereb¥, or in the performance of any of the covenants and agreements herein
contained or incorporated hersin by reference, Beneficiary may declare all
sume secured hareby immediately due and payablae.

1i. The follewing covenants Nos. 1, 3, 4 (interest 12%), 5, ¢, 7
(counsel fees -~ a reasonable percentage), 8 and 9 of Navada Revised
Statutes 107.030, are heraby adopted and made a part of this Deed of Trust,
and, notwithstanding any provision of said covenant No. 7 to the contrary,
proceads of any foraciosure gale shall ba distributed pursuant to the
provisions of Nevada Revised Statutes 40.4862.

12. Trustor agrees to pay any deficiency arising from any cause after
application of the proceeds of the #ala held in accordance with the
provisions of the covenants hareinabove adopted by reference.

13. 'This Deed of Trust applies to, inures to the benefit of, and
binds 211 partiaes hereto, their heirs, legatees, deaviseas, adninistrators,
axecutors, successors, and assigne. It is expreasiy agreed that the Trust
created heraby iz irrevocable by Trustor.

14. Trustee accepts this trust whan this Deed of Trust, duly executed
and acknowledged, is made a public record as provided by law, reserving,
however, unto the Trustee, the right to resign from the duties and
obligaticns inmposed herein whenever Trustae, in its sole diacretion, deens
such resignation to be in the best interest of the Trustes. Written notice
of such resignation shall be given to Trustor and Baneficiary.

15. In this Deed of Trust, unless tha context reguires otherwiee, the
masculine gender inciudes the feminine and/or neuter, and the singular
number includes the plural. The tezm "Beneficiary” includes any future
Holdez 05 the note secured hereby. The term “Trustor" includes the ternm

Grantoxr”,

26. If, without the gricr written consent af Beneficiaxy, all or any
portion of the property which is the subject of this Desd of Trust is
conveyed from Trustor by Desed, Contract, executioen, instrument or any other
mods or means, voluntarily or involuntarily, not caused by the demise of
Trugtor, which will affect, in law or egquity, a divestitura of Trustor's
interest or title in maid property, the note secured hereby shall
accelerate and the entire balance of principal and interast, including
e e » then unpaid, oL T — shall
forthwith become due and payable without notice or demand. Beneficiary
shall not unreasonably withhold consent o assumption of this Deed of
Trust, upon the same tarms as are set forth herein, by a reasonably
gqualified buyer.

17. Provided that Trustor is not presently in default of the tarms of
thia Degd of Trust or the note secured hereby, wpon the prior written
request of Trustor, Beneficiary agrees, upon the texms and conditions
hereinaftar set forth, to execute a document subordinating the encumbrance
of this Deed of Trust to a Deed of Trust sacuring a loan (the "Loan")
obtained by Truster. The conditions are as follows:

{(a) The monsy obtained from the lLoan shall be utilized for the
purpess of constructing en impravement upon the property encumbered
heoraby, and for paying lcan origination and loan closing expenses, and
interest on the loan.

(k) The Loan shall not exceed $.1A5,000.00, and the interest rate
thereon shall not be greater than 12% per annum.
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. subordination shall be paid by Truster. . o

(&) Funda from such loan shall ba disbursed by the lendar, or by

o 8 builders vontrel of a commercial institution quelified to do =~ =
- business in the State of Navada, or the completicn of the construction

ﬁhil

;halé‘ho bonded by a surety gqualified to do business in the State of
evada. T T ' : LR :
(@) ‘'Trustor shall provide acnotidiarykiith a perfornance bond
g:: the construction and the improvements in an amount equal to the
an, L . ek

18. Provided that Trustor is not resently in default of the terms of
Deed of Trust or the note secured hereby, upon the prioxr written

request of Trustor, Beneficiary agrees, upon the terms and cenditions
hereinafter set forth, to execute a document further subordinating the

— epcumbrance of this Deed of Trust to a Desd of Trust securing a ioan

cbtained by Trustor. The conditions are as follows:

(a) The money obtained from the loan shall be vtilized for the
purpose of refinancing the construction lean described above.

{b) Qha loan amount shall net axcecd 30% of the value of the

property, as iaproved, as estublished by an appraisal provided by the

Trustor.
(c) All fees and costs incurred in connection with the

subordination shall be paid by Trustor.
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g 'Staté of Ca]ifor‘m‘a o o S ' B L
§ County of Amador
N on _ 11/27/01 _“before me, .Y-. Adrian/Notary Public
‘ ' DATE *Richard N. .S tt* S NAME, TITLE OF OFFICER - E.G., *JANE DOE, NOTARY PUBLIC"
ichard N. Sco - % :
ersonally a eared v ‘ : ,
p y pp ' NAME(S) OF SIGNER(S)
[g personally known to me - OR ~ [] proved to me on the basis of satlsfactory evidence
to be the person(s) whose nam /are

subscribed to the within instrument and ac-
- knowledged to me _that_he/She/they executed
the same in Chisther/their _authorized
capacity(ies), and that byj;?fher/their
signature(s) on the instrument the person(s);
or the entity upon behalf of which the
person(/s)/a'cted, executed the instrument,

WITNESS my hand and official seal.

g

( O SIGNATURE OF NOTARY _

OPTIONAL

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

Deed of Trust with Assignment of
L] iNDIviDUAL | | Sl | _
[X CORPORATE OFFICER Rents
President TITLE OR TYPE OF DOCUMENT
TITLE(S) T .
[] PARTNER(S) ] umiTeD ~ 5
[ ] GENERAL '
[] ATTORNEY-IN-FACT | NUMBER OF PAGES
[] TRUSTEE(S) \ -
GUARDIAN/CONSERVATOR 11/27701

[] oTHER: dh

" DATE OF DOCUMENT

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES) yes

. SIGNER(S) OTHER THAN NAMED ABOVE

§
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