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APN: 1022-29-410-009, 1022-29-410-015

DEED OF TRUST

'~ THIS DEED OF TRUST, made this _2nd ‘day of January, 2002

between CLARENCE E. FIELDS and LUCILLE V, FIELDS,
Husband and Wife as Joint tenants  herein called "Trustor", whose
address is _ 3505-B Topaz Lane, Gardnervilie, NV-89410 , WESTERN TITLE

COMPANY, INC., of 301 W. Washington Street, Carson City, NV .89703,
herein called "Trustee" and DANIEL R. WALSH and MARGUERITE A.

WALSH, Husband and Wife ‘as Jjoint  tenants whose address 1is

7400 01d U.S. 395 North, Carson City, NV 89704 , herein "Beneficiary."
WITNESSETH: That Trustor grants to Trustee in trust, with
power of sale, that property in the State of Nevada, County of
Douglas, more particularly described as follows:
Lot 107 and 111 of TOPAZ SUBDIVISION,
according to the map thereof, filed in the
office of the County Recorder of Douglas
County, State of Nevada on August 10, 1954, in
Book 1 of Maps, as File No. 9774.
Assessor's Parcel Nos. 1022-29-410-009 & 1022-29-410-015
Together with the tenements, hereditaments and appurtenances
thereunto belonging or appertaining, and the reversion and

reversions, remainder and remainders, rents, issues and profits

thereof, subject, however, to the right of Beneficiary, during any

SCARPELLO, HUSS & OSHINSKI, LTD.

et e ey e “1- 0531613
BXO102P6 1016



pefiod;of déféult‘héreﬁﬂder; and’without waiver Of such‘defauit, to
“collect said rents,'issuesvaﬁd profits by any lawful means; and tQt
apply the same, less costs and expenses of collection,ito any
indebtedness Secured hereby. |

For the purpose of securing; (1) payﬁent of the sum of
$4Q,OO0.00, with‘intérest thereon according to the ﬁefms.of that
certain Promissbry Note, of even date herewith, executed by
Trustor, payable to’order of Beneficiary, and all extensions or
renewals thereof; énd (2) the performance of each agreement of
Trustor incorporated herein by reference or contained herein; and
(3) payment of additional sums ‘and interest thereon which may
hereafter be loaned to Trustor, or to their successors or assigns,
when evidenced by a promissory note or notes reciting that they are
secured by this Deed of Trust.

To protect the security interest of this Déed of Trust,
Trustor agrees:

A To properly care for and keep said property in good
condition and repaif; not to remove or demolish any building
thereon; to complete in a good and workmanlike manner any building
which may be constructed thereon, and to pay when due all claims
for labor performed and materials furnished therefor; to comply
with all laws, ordinances and regulations requiring any alterations
or improvements to be made thereon; not to commit or permit any

waste thereof; not to commit suffer or permit any act to be done in
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'ffja tlmely)and proper manner,‘whlch from the character or use oflﬁ?

‘tr;sald property;irmayeabea reasonably neceeearY{1fthezﬁepecrfrcfi;
Inp‘enumerat;ons,hereinrnctpexcludlngtthepgenéral," e\

2. 'Ihe‘TrnStor agreee to7paynand discharge*ailfccsfs;'fees’f-
and'exPenses of theee Trusts,‘inciuding cost of evidence‘cf titie'
and Trustee's’fees»in connection with sale, whetner'ccmpleted or
not; which amounts shall become due upon delivery to.Trustee Ofi;
Declaration' Qf eDefanlt and Deﬁand for Sale, as khereinafter
providedrr

3. Thetamount collected under any fire insurance policy
shall be credited: first, to accrued interest; next to ekpenditnres
hereunder} and any_remainder upon the principal, and interest shall
'thereupon cease upon the amount so credited upon principal;
provided, however, that at the option of the Beneficiary, the
entire amount ccllected under the policies or any part thereof may
be released to the Trustcr, without liability upon the Trustee for
such release.

4, The Trustor promiees and agrees that if, during the
existence of the Trust there be commenced or pending.any suit or
action affecting said conveyed premises, or any part thereto, or
the title thereto, or if any'adverse claim for or against said

premises, or any part thereof, be made or asserted, Trustor will
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éppear iﬁaﬁd defend‘aﬁy.éuchvmatter pﬁrporﬁihg;to'éffect the
,security'and willlpay‘ail qbéﬁs and damages arisiﬁg'bé§au$e of such
action. | |

5. Any award of damages in connection with any cohdemnation
for public use of or injury to any property or any part thereof is
hereby assigned and shall be paid to Beneficiary, who may épply or
release such moneys received by it in the same manner and with the
same affecﬁ.as herein provided for disposition of proceeds of
insurance.

6. Trustee shall be under no obligation to notify any party
hereto of any pending sale hereunder or of action or proceeding of
any kind in which Trustor, Beneficiary and/or Trustee shall be
named as defendant, unless brought by Trustee.

7. Acceptance by Beneficiary of any sum in payment of any
indebtedness secured hereby, after the date when the same is due,
shall not constitute a waiver of the right either to requi?e prompt
payment, when. due, of all other sums so secured or to declare
default as herein provided for failure so to pay.

8. Trustee may, at any time, or from time to time, without
liability therefor and without notice, upon written request of
Beneficiary and presentation of this Deed of Trust and the notes
secured hereby for endorsement, and without affecting the personal
liability of any person for payment of the indebtedness secured

hereby or the effect of this Deed of Trust upon the remainder of
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Said property: reconvey aﬁy part'of said propérty;-¢onsent in
writing to the making of‘any mappor plot'thereof; joihpin grénting‘
any easemeﬁt .théreon; or Jjoin in any eXténsion agreement or
sﬁbordination agreement in_cdnnection herewith.

9. Upon.receipt of written request fronlBeneficiary'reciting
that all sums secured hereby have been paid and upon surrénder of
this Deed and said note to Trustee for cancellation and retention
and upon payment of its fees, the Trustee shall feconvey without
warranty the property then held hereunder. The recitals in such
reconveyance of any matters of fact shall be conclusive proof of
the truth théreof. The Grantee 1in such reconveyance may be
described. in general terms as ﬁthe person Or persons legally
entitled thereto," and Trustee is authorized to retain.this Deed of
Trust and note.

10. (a) Should default be made by Trﬁstor in payment of any
indebtedness secured hereby and/or in performance of any agreement
herein, then Beneficiary may declare all sums secured hereby
immediately due by delivery to Trustee of a Written Declaration of
Default and Demand for Sale, and of Qritten notice of default and
election to cause said property to be sold (which notice Trustee
shall cause to be filed fof record) and shall surrender to Trustee
this Deed, the notes and all documents evidencing any expenditure
secured hereby.

(b) After three months shall have elapsed following
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}reéordation'of any,sﬁchnotiéé of defauit; Tfustee shé1liSell~3aid .
;propeity at,éuch time and at such'pléCe>ih the Staté of’NeVada~as‘
the Truétee; in ifs sole discretion; shall deem béSt to accpmplish
the bbject of these Trustees, having first given thiCe of such
sale as then required by law. Place of sale may be/either iﬁ the
county in which the property to be sold, or any part théreof, is
situated, or at an office of the Trustee located ih the State of
Nevada.

(c) The Trustor, Pledgor and Mortgagor of the personal
property'hereih.pledged and/or mortgaged waives any and all demands
or notices as conditions precedent to sale of such peréonalty.

(d) Trustee may postpone sale of all, or any portion, of
said property by public annoﬁncement at the time fixed by said
notice of salé, and may thereafter postpone said sale from time to
time by public announcement at the time previously appointéd.

(e) At the time of sale so fixed, Trustee may sell the
property so advertised or any part thereof, either as a whole or in
separate parcels at its sole discretion, at public auction, to the
highest bidder for cash in lawful money of the United States,
payable at time of sale, and shall deliver to such purchaser a deed
conveying the property so sold, but without covenant or warranty,
express or implied, Trustor hereby agrees to surrender, immediately
and without demand, possession of said property to such purchaser.

11. Trustee shall apply the proceeds of any such sale to
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- paYment.'th  éXPehses  of séle~ and all Achargeé .aﬁa,‘éxPenses @5f
Trustee and»bf these Trusts,_including costs of eVidenéeAOf title.
and Trusteeis fee in connection with‘séle;‘all'sums expehded under
the terms héreof, not then repaid, with accrued intérest at: the
rate of eighteen percent (18%) per annum; all other sums then
secured hereby, and the remainder, if any, to the person or persons
legally entitled thereto.

12. The Beneficiary or assigns “may, at —any time, by
instrument in writing, appoint a successor or successors to the
Trustee named herein or acting hereunder, ‘which instrument,
executed and acknowledged by Beneficiary, and recorded in the
Office of the County Recorder of the. County or Counties wherein
said property is situated, shall be conclusive proof of the proper
substitution of such successor or Trustee, who shall have all the
estate, powers, duties and trusts in the premises vested in or
conferred on the original Trustee. If there be more than one
Trustee; either may act alone and execute the Trusts upon the
request of the Beneficiary-and his acts shall be deemed to be the
acts of all Trustee, and the recital in any conveyance executed by
such sole trustee of such requests shall be conclusive evidence
thereof, and of the authority of such sole Trustee to act.

13. This Deed of Trust applies to, inures to the benefit of,
and binds all parties hereto, their heirs, legatees, devisees,

administrators, executors, successors, and assigns.
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:14;varusteg'accepté;ﬁﬁese ﬁrusté:wheﬁfthisDéed.bf,Tiust}V'
duly exeéutedand‘acknowledged,‘is made'é pﬁbiic record'és prOVided,i
’by‘law. | |

15. Ih‘this.Deed‘of Trust, whenever thé context so requires,
the masculine gender includes thé feminine and/or neﬁﬁer) and the
singular number includes the plural, and thé ternlBeneficiafy shall
include any future holder, including pledgees, of the Note secured
hereby.

16. In the event that Trustor, or any successor-in—intefest
to Trustor shall sell, transfer, or convey, or contract to sell,
transfer, or convey the above-described real propérty, or ény
portion ‘thereof, or any interest. therein, at the option of
Beneficiary, the entire amount of the promissory note for whiCh
this Deed of Trust serves as security shall forthwith become due
and payable, although the time for such payment shall not have
arrived.

17. Where not inconsistent with the above the following
covenants, No. 1; 2; 3; 4 (18%); 5; 6; 7; 8}-of NRS 107.030 are
hereby adopted and made a part of this Deed of Trust.

The parties agree that with respect to this Section, as set
forth in NRS 107.030, the amount of fire insurance required by
covenant 2 shall be in an amount equal to the fair market value of
the premises with loss payable to Beneficiary secured by this Deed

of Trust and all obligations having priority over this Deed of
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vTruéf; aﬁdiWiﬁh'réépect:tb atEOrﬁey'é‘fees ﬁrovidéd'fdr,by cqvénant"
M7 the pércentagekshall be a réésdnable perceﬁtage." |

The undefsighed Trustors request that a copy of any notice of
default andkany notice of sale hereunder be mailed to them at theif

address hereinbefore set forth.

("TRUSTOR")

A S F Ll

CLARENCE E. FIELDS

;%ijciézf fg{c:ZZi;AQZZV
TUCILLE V. FIELDS

STATE OF NEVADA )

COUNTY OF Carson City )

The above instrument was acknowledged before me this 2nd day
of January , 2002, by Clarence E. Fields and Lucille V.

Fields.
— O QU A4Sl

e CHERI A.
RN noTy puslic o NOTARY. PUBLIC

&7/  Apot Recordsd in DOUGLAS 0O,
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