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AFTER RECORDING RETURN TO:

HERTTAGE BANK OF NEVADA
1616 RENO AVE
RENO, NV 89512

SUBORDINATION AGREEMENT

STATE OF NEVADA )
‘ ) SS.
COUNTY OFWASHOE )
This agreement is made as of the 21stday of DECEMBER o 2001 by the

Heritaée Bank of Nevada hereafter referred to as the "Beneficiary").
WITNESSETH:

WHEREAS, on November 29, 2001, Richard K. and Kathy S. Halbardier, husband and wife
(hereinafter collectively referred to as "Borrower") executed a Deed of Trust (hereinafter referred to as
the "Deed of Trust") to Beneficiary, encumbering the real property described on Exhibit A and certain
fixtures and personal property described in the Deed of Trust (such real and personal property and
fixtures, any and all leases, rents, issues, profits and contracts relating thereto being hereinafter referred
to as the "Property"), to secure a promissory note in the original principal sum of $100,000.00, rccorded
November 29, 2001 in Book 1101, Page 9180, Document No. 528821, in the records of the County

Recorder of Douglas County, NV; and

_ WHEREAS, a refinance instrument is to be filed for record contemporaneously with this
Agrcement in the records of Douglas County, NV being made to Borrowers by Washington Mutual
Bank, F.A. ("Lender") refinancing that certain Deed of Trust ("Security Instrument”), in the original
principal sum of $150,000.00 dated June 4, 1996 and recorded June 17, 1996 in Book 696, Page 2784 as

. Document No. 390156, in the records of the County Recorder of Douglas County, NV; and; ASSIGNED
to PNC Mortgage Corp., of America, an Ohio Corp. on October 23, 1998, in Bock 1098, Page 4696 as
Document No. 452409: and; WHEREAS, the new refinance instrument being in the principal sum of

$101,500.00; and;

WHEREAS, Lender requires as a condition of the Loan, that Beneficiary subordinate the Deed
of Trust, togcther with all other documents now or hereafter evidencing, securing or otherwise relating o
any of the obligations secured or 1o be secured by the Deed of Trust, to the documents evidencing and

securing the Loan from Lender so that such Loan documents shall create a lien upon the Property
supcrior 10 the Deed of Trust and the indebtedness thereby secured;
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NOW, THEREFORE, Beneficiary, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, hereby agrees, notwithstanding any provision of the
Deed of Trust or any instrument or document relating thereto, that the licn of the Deed of Trust and all
rights of Beneficiary in and to the Property, including but not limited to any and all interest, rights
powers and remedies arising under or by virtue of the Deed of Trust, or any and all other instruments .
now or hereafter evidencing, securing or otherwise relating to any of the obligations expressly
subordinate 1o, and does hereby subordinate and declare to be subordinate the lien of the Deed of Trust
and the aforesaid intcrests, rights, powers and remedies to (i) the lien of the Lender, evidenced by the
Security Instrument, (i) the indebtedness secured by the Security Imstrument, including without
limitation, all sums or dcbts now or hereafter secured thereby, and all interest accrued or to accrue on any
of such indebtedness, (iii) all other loan documents executed in connection with the Loan, and (iv) any
modifications, amendments, renewals, replacernents and alterations of the Security Tnstrument or the
néte-or notes securcd thereby. Beneficiary further agrees that in the event of default under the Deed of
Trust or default under the Security Instrument and the foreclosure by Beneficiary or Lender under their
respective security instruments, all right, lien and claim of Beneficiary in and to the Property under the
Deed of Trust shall be subordinatc to and payable only following complete satisfaction of all right, lien
and claim of Lender in and to the Property under the Security Instrument. :

Bencficiary hereby acknowledges that Lender shall rely upon this Agreement in the refinancing
of said stated deed of trust which shall be secured by the Security Instrument, and that Lender shall have
been induced to refinarice the Loan by the representations and agreements made by Beneficiary herein,

This Agreement shall be construed in accordance with the laws of the State of NV.

Beneficiary: Hepitage Bank of Ncvad
By ___%M
Its: Vice res
LZ‘, [ice paesion?

<Hcve CAeriC

Attest:
Its

Witness

STATE OF\Q MQ&/@, )
' ) SS.

COUNTY oF \Wa\wd - )

personall

éL SLA N A\

personally known to me (or proved 10, e on he Dasls  Of satisiaC Orif evigence) 10 be the
gerson;ts whose nanéc%? 1s/arc _subs.c%wd to the within instrument  and ac némwled%d to me that
e/shefthey . cxecuted the same in his/her/their authorized capac:ty(llfs) e that by his/her/their

alf of which the person(s) acted,.

signature(s) on the mstrument the person(s), or the cnhity upon beh
eXecuted the instrument. ‘ .

WITNESS T\hapd
b [

Signature (This area for official notarial seal)

NICOLE SUNDEM
Notary Public - State of Nevada
5] Appointmant Recorded in Washoe County
G/ Ho: 9640132 - AXPIRES JULY 22, 2002
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