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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT. -

THIS AGREEMENT, made this 26 day of February 2002, by

RONALD E. BUSHEY AND GAIL M. BUSHEY, husbandk and wife as joint tenants

vowner of the land hereinafter deecribed and hereinaﬂer referred to as "Owner," and

SIERRA SCHOOLS CREDiT UNION, a Nevada Corporation

present owder and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "Beneficiary";
WITNESSETH

THAT WHEREAS,
did execute a deed of trust, dated  February 2, 1999 ,to First American Title, as trustee, covering:

Lot 11, Block B, of SARATOGA SPRINGS ESTATES, UNIT 1, as shown on the Official Map, filed in the office of the County Re-
corder of Douglas County, State of Nevada, on June 16, 1990, in Book 690, Page 525, as Document No. 227472.

Assessment Parcel No.: 1420-29-810-024

to secure a note in the sum of $ 18,000.00, dated February 2, 1999, in favor of SIERRA SCHOOLS CREDIT UNION which deed of
trust was recorded February 4, 1999, in book 299, page 850 , Official Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of $203,000.00 dated March 6, 2002 ,
in favor of Central Pacific Mortgage Company, recorded I-1%-02 ,in Book ©O303 ,atPage LORY ,as
Document No. $37 2\ hereinafter referred to as "Lender," payable with interest and upon the terms and conditions de-
scribed therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally be
and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of
trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above de-
scribed property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will
specifically and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the
deed of trust in favor-of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that lender make such loan to Owner; and Beneficiary is willing that
the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior
and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensionsthereof, shall uncondition-
ally be and remain at all times a lien or charge on the property therein described, prior and superlor to the lien or charge of the deed
of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of the
deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall supersede
and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically described, any prior
agreement as to such subordination including, but not limited to, those provisions, if any, contained in the deed of trust first above
mentioned, which provide for the subordination of the lien or charge thereof to another deed or deeds of trust or to another mortgage
or mortgages.

Berieﬂciary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and (ii)
all agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the disbursement of the

proceeds of Lender's loan; | 0 5 3 7 2 2 2
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(b)Lender in makmg dlsbursements pursuant to any such agreement is under no obhgatlon or duty to, nor has Lender repre-'
sented that it will, see to the apphcatlon of such. proceeds by the person or persons to whom Lender disburse such proceeds and any
application or use of such proceeds for purposes other than those prov1ded for in such agreement or agreements shall not defeat the’
subordination herem made in whole or in part ‘ ‘

(c)He intentionally and-unconditionally waives, relinquishes and subordinates the lien or charge of first above mentioned in
favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and understands that in reliance
upon, and in consideration of, this waiver, relinquishment and subordination specific loans and advances are being and will be made
and, as part and parcel thereof, specific monetary and other obligations are being and will be entered into which would not be made
or entered into but for said reliance upon waiver, relinquishment and subordination; and

(d)An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of trust
has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI-
GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEY'S WITH RESPECT THERETO.

SIERRA SCHOOLS CREDIT UNION
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RONALD E. BUSHEY BY:
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GAIL M. BUSHEY

STATE OF NEVADA

COUNTY OF Douglas

On 3/ A / )= personally appeared before me, a Notary Public, Eﬂ/’)ﬁ / ﬂ/ g 6%5Aﬂ/¢ ﬁ//’ld

oAl M. PDushe Y who acknowledged that .Y he Z executed the above instrument.

rine

) ROBIN MOORE

%) Notary Public - State of Nevada
b 5 Appaintment Recorded in Carson City
2 No: 93-20683-3 - uprres May 24, 2003
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STATE OF

COUNTY OF

On | , personally appeared before me, a Nortary Public,
who acknowledged that he executed the above instrument.
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, (b)Lendm' in makmg d:sburscmems pmsuant to any such agreement i3 under no. obhgatwn or duty to nor has Lender repre-
sented that it will, see to the application of such proceeds by the person or persons to whom Lender disburse such. proceeds and any
application or use of such proceods for purposw other than those provnded for i in such agrccmcnt or agreemenm shall not defeat the- -
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(c)He mmnnonally and unoondmonally waives, relmqulshes and subordmates the hen or charge of first above mennoned n
favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and understands that in reliance -
upon, and in consideration of, this waiver, relinquishment and subordination specific/loans and advances are being and will be made.
and, as part and parcel thereof, specific monerary and other obligations are being and will be. entered into which would not be made -
or entered into but for said reliance upon waiver, relmqulshment and subordination; and -

(d)An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of wust
has by this instmment been subordinated to the lien or charge of the deed of rust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLI-

GATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OR WHICH MAY BE
 EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH THEIR ATTORNEY'S WITH RESPECT THERETO.

SIE CHOOLS CREDIT UNION
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RONALD E. BUSHEY ' BY: Tisha DeVries; Loan Manager

GAIL M. BUSHEY

STATE OF NEVADA
COUNTY OF Douglas

On personally appeared before me, a Notary Public,
who acknowledged that he executed the above instrument.

STATE OoF Nevada

COUNTY OF __ Washoe

 Apponiment Recordad in Wastoe County -
No: 00-85770-2- Expem October 13, 2004

On March 12 ) 2002 R personany appeared before me, a Nonary Public. TiSha DeVrieS
who acknowledged that ____ She executed the above instrument.
W | R CAROLL ENGELS
NoDRy | Sl YA T ; Notary Pubtic - State of Nevada
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