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3170 HWY 50, STE 10

SOUTH LAKE TAHOE, CA 96150-0000
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DEED OF TRUST WITH ASSIGNMENT OF RENTS
(With Acceleration Clause)

This DEED OF TRUST, made April 3, 2002, between LOUIS DEMEO, A SINGLE MAN and JAMES TOPPING, AN
UNMARRIED MAN herein called TRUSTOR, whose address is ,.P. O. BOX 8041, SO. LAKE TAHOE, CA 96158, Placer Title
Company a California corporation, herein called TRUSTEE, and NOVASEL & SCHWARTE INVESTMENTS, INC., DBA
WESTERN HIGHLAND MORTGAGE COMPANY

herein called BENEFICIARY, WITNESSETH: That Trustor grants to Trustee in Trust, with Power of Sale, that property in the
Unincorporated Area Of ZEPHYR HEIGHTS County of DOUGLAS , State of Nevada, described as:

SEE ADDENDUM ATTACHED HERETO AND MADE A PART HEREOF:

Together with the rents, issues and profits thereof, subject,~-however, to the right, power and authority hereinafter given to and
conferred upon Beneficiary to collect and apply such rents, issues and profits. :

For the Purpose of Securing (1) Payment of the sum of THREE HUNDRED THOUSAND and 00/100--- DOLLARS ($300,000.00)
with interest thereon according to the terms of a promissory note or notes of even date herewith made by Trustor, payable to order of
Beneficiary, and extensions or renewals thereof, and (2) the performance of each agreement of Trustor incorporated by reference or
contained herein (3) Payment of additional sums and interest thereon which may hereafter be loaned to Trustor, or his successors or
assigns, when evidenced by a promissory note or notes reciting that they are secured by this Deed of Trust.

If the Trustor shall convey or alicnate said property or any part thereof or any interest therein or shall be divested of his title in any
manner or way, whether voluntary or involuntary any indebtedness or obligation secured hereby, irrespective of the maturity date
expressed in any note evidencing the same, at the option of the holder hereof and without demand or notice shall become due and
payable immediately.
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To protect the security of this Deed of Trust, Trustor agrees:

1y

)

3)

4

)

To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore
promptly and in good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and
to pay when due all claims for labor performed and materials furnished therefor; to comply with all laws affecting said
property or requiring any alterations or improvements to be made thereon; not to commit, suffer or permit any act upon said
property in violation of law; to cultivate, irrigate, fertilize, fumigate, prune and do all other acts which from the character or
use of said property may be reasonably necessary, the specific enumeration’s herein not excluding the general.

To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with loss payable to Beneficiary. The
amount collected under any fire or other insurance policy may be applied by Beneficiary upon any indebtedness secured
hereby and in such order as Beneficiary may determine, or at option of Beneficiary the entire amount so collected or any part
thereof may be released to Trustor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum, in any such action or proceeding in which Beneficiary or Trustee may appear, and in any suit brought by
Beneficiary to foreclose this Deed.

To pay: at least ten days before delinquency all taxes and assessments affecting said property, including assessments on
appurtenant water stock; when due, all incumbrances, charges and liens, with interest, on said property or any part thereof,
which appear to be prior or superior hereto; all costs; fees and expenses of this Trust.

Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Trustor and without releasing Trustor from any obligation hereof,
may: make or do the same in such-manner and to such extent as either may deem necessary to protect the security hereof,
Beneficiary or Trustee being authorized to enter upon said property for such purposes; appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest or
compromise any incumberance, charge or lien which in the judgement of either appears to be prior or superior hereto; and, in
exercising any such powers, pay necessary expenses, employ counsel and pay his reasonable fees.

To pay immediately and without demand all sums so expended by Beneficiary or Trustee, with interest from date of
expenditure at the amount allowed by law in effect at the date hereof, and to pay for any statement provided for by law in
effect at the date hereof regarding the obligation secured hereby any amount demanded by the Beneficiary not to exceed the
maximum allowed by law at the time when said statement is demanded.

It is mutually agreed:

(1)

)

(3)

4)

That any award of damages in connection with any condemnation for public use of or injury to said property or any part
thereof is hereby assigned and shall be paid to Beneficiary who may apply or release such moneys received by him in the
same manner and with the same effect as above provided or disposition of proceeds of fire or other insurance.

That by accepting payment of any sum secured hereby after its due date, Beneficiary does not waive his right either to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.

That at any time or from time to time, without liability therefor and without notice, upon written request of beneficiary and
presentation of this Deed and said note for endorsement, and without affecting the personal liability of any person for
payment of the indebtedness secured hereby, Trustee may: reconvey any part of said property; consent to the making of any
map or plat thereof; join in granting any easement thereon; or join in any extension agreement or any agreement
subordinating the lien or charge hereof.

That upon written request of Beneficiary stating all sums secured hereby have been paid, and surrender of this Deed and said

Note to Trustee for-cancellation and retention or other disposition as Trustee in its sole discretion may choose and upon
payment of its fees, Trustee shall reconvey, without warranty, the property then held hereunder. The recitals in such

0539796
BKOLO2PG0S5168

Page 2 of 5 — Deed of Trust With Assignment of Rents - 4/10/2002



- continuance of these Trusts, to collect the rents, issues and profits of said property, reserving unto Trustor the’ right, prior to o

o '-reconveyance of any matters or facts shall be conclusrve proof of thetruthfulness thereof The Grantee m such reconveyance |
o may be descnbed as “the person or persons legally entrtled thereto ' : : - L : :

That as addltronal securlty, Trustor hereby grves to and confers upon Beneﬁcrary the nght power and authorrty, dunng the . =

" any default by Trustor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, to

(6)

)

®)

©)

collect and retain such rents, issues and proﬁts as they become due and payable. Upon : any such default, Beneficiary may at’

‘any time without notice, either in person, by agent, or by a receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any part
thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due and unpaid, and.
‘apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any

indebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of .
said property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such notice. :

That upon default by Trustor in payment of any mdebtedness secured hereby or in performance of any agreement hereunder,

Beneficiary may declare all sums secured hereby 1mmed1ate1y due and payable by delivery to Trustee of written declaration

of default and demand for sale and of written notice of default and of election to cause to be sold said property, which notice
Trustee shall cause to be filed for record. Beneficiary also shall deposit with Trustee this Deed, said note and all documents
evidencing expenditures secured hereby.

After the lapse of such time as may then be required by law following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said property at the time and
placed fixed by it in said notice of sale, either as a whole or in separate parcels, and in such order as it may determine, at
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public announcement at such time and place of sale, and from time to
time thereafter may postpone such sale by public announcement at the time fixed by the preceding postponement. Trustee
shall deliver to such purchaser its deed conveying the property so sold, but without any covenant or warranty, express or
implied. The recitals in such deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person,
including Trustor, Trustee, or Beneficiary as hereinafter defined, may purchase at such sale.

After deducting all costs, fees and expenses of Trustee and of this Trust, including cost of evidence of title in connection with
sale, Trustee shall apply the proceeds of sale to payment of: all sums expended under the terms hereof, not then repaid, with
accrued interest at the amount allowed by law in effect at the date hereof; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto.

Beneficiary, or any successor in ownership of any indebtedness secured hereby, may from time to time, by instrument in
writing, substitute a successor or successors to any Trustee named herein or acting hereunder, which instrument, executed by
the Beneficiary and duly acknowledged and recorded in the office of the recorder of the county or counties where said
propertyis situated, shall be conclusive proof of proper substitution of such successor Trustee or Trustees, who shall, without
conveyance from the Trustee predecessor, succeed to all its title, estate, rights, powers and duties. Said instrument must
contain the name of the original Trustor, Trustee and Beneficiary hereunder, the book and page where this Deed is recorded
and the name and address of the new Trustee.

That this Deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, successors and assigns. The term Beneficiary shall mean the owner and holder, including pledgees, of the note
secured hereby, whether or not named as Beneficiary herein. In this Deed, whenever the context so requires, the masculine
gender includes the feminine and/or neuter, and the singular number includes the plural.

That Trustee Accepts this Trust when this Deed, duly executed and acknowledged, is made a public record as provided by

law. Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or
proceeding in which Trustor, Beneficiary or Trustee shall be a party unless brought by Trustee.
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 Dated : 04/10/2002

'STATEOFCALIEORNIA  ~ = . )
COUNTY OF o 4)044‘0[0' _ )

o before me, the undersigned Notary Public in and for said County and State, 1l d
Ol'l ’ ;4,'[0 e _ éore me € un erSIgne ‘ O ary uplic 1n an ‘Or Sa‘ &y an c perSOﬂa yappeare
LOow(s  Jleried N (\

personally Known fo me (Or proved to e on the basis of satlsfactory evidence) to be the persbn(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the
instrument. ’

DIANE MUSSER
Commission #1310418
Notary Public » California -

8811

Witness my hand and official seal. % P

-ty

_ v tl Dorado County
i W g : Mx Comm. Expires June 24, 2([16{

Notary Public in and for said Co:mty and State , (Space above for official notarial area.)
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tate‘ of Cahforma e

i"}(kounty of @‘(\QV’\Q e

_‘ :y}
| "l \\ 0(2‘ ek i : before me, . o v o
'personany appeared 8‘0\W\e:3 To poma RS

‘, .

-

T (or proved to me on the basns of satlsfactory evndence) to be the person (,sf) whose name ®is /aré
i subscrlbed to the wnthm instrument and acknowledged to me that he/ s}fe/ thdy executed the same in ‘his/ h,ér/ théir authoriz-
ed capacxty (je), and that by his/hgr/their signature (so on the mstrument the person (,8) or the entlty upon behalf of whnch -

, the person (6) acted executed the mstrument e o - L fE

S FINA AFGENAULT m*‘ ’
L cidh® COMM..1325469 &
'Ck .! | HOTARY PUBLICCALIFORNIA ~{
G 7’* /- ORANGE COUNTY b)

WITNESS my hand an_dofﬁcna_l '.se_al‘. T

~ S'ignat'ure .

_ FORM #1069A -
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o i ".‘s”ﬁled under the Umted States Bankruptcy Code mcludmg, but not hmlted to Jla petltlon;_;__ S
" for relief pursuant to Chapters 7, 11 or 13, Trustor shall, upon written request from -

el ‘_Beneﬁmary, stipulate to 1mmed1ate relief from stay arising from the filing of Trustor’s W Gt

v

Louis Demeo ate

»' e petltlon ‘under the United States Bankmptcy Code. Trustor further acknowledges that th1s

provision constitutes a material 1nducement to Beneﬁmary to lend Trustor the funds

secured by the within Deed of Trust. ‘Trustor further acknowledges Beneﬁmary would

not loan said funds to Trustor without Trustor agreeing to -immediate relief from stay as .
aforesaid. In the event Trustor fails to stipulate to immediate rehef from stay upon wrltten |
request from Beneficiary, Trustor hereby stipulates and agrees that the court wherein Trustor’ s
petition is pending shall, upon application by Beneﬁmary, order relief from stay with respect to

allof Beneficiary’s rights under the within note and Deed of Trust. Trustor represents that

Trustor understands the provisions-of this Addendum to Deed of Trust and agrees to the
prov151ons of this Addendum to Deed of Trust freely and voluntarily.

W

If the Trustor shall convey or alienate sald property or any part thereof or any interest therein or

“shall be divested of his title in any manner or way, whether voluntary or involuntary any

indebtedness or obligation secured hereby, irrespective of the maturity date expressed in any note
evidencing the same, at the option of the holder hereof and without demand or notlce shall

become due and payable immediately.

“SUBSEQUENT TRUST DEEDS ARE SUBJECT TO THIS TRUST DEED AND ANY
RENEWAL OR EXTENSION THEREOF WHETHER ORAL OR WRITTEN.” |
4/ /i /GQ

) | AlM[100

James Topping -

State of l*(! k\ m »][}S_Q' _

County of O‘ﬂlﬂ%

On%‘ oL before me, - 8& MO “‘é{]{lﬂ(&“t !é%‘ﬁarﬁ personally
appeared Dowes Taloina or proved to

me on the basis of satisfactory e encé*to be the person(é) whose name() is/afe subscribed to
the within instrument and acknowledged to me that he/she/théy executed the same in

his/ler/théir authorized capacity(ies); and that by his/hér/théir signaturefd) on the instrument the
person(g), or the entity upon behalf of which the person(¢) acted, executed the instrument.

‘WITNESS my hand and official seal.

Signature of Notary Public

@

9
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: f‘,;‘The unders1gned is the legal owrier and holder of the note or notes, and'of all other indebtedness secured by the foregoing Deed of -
~ Trust.:'Said note or notes, together wrth all other mdebtedness secured by sa1d Deed of Trust have been: fully pard and satisfied; and ," :
. youare hereby requested and d1rected on payment to you of a any sums owing to you' under the’ terms of said. Deed. of Trust to. cancel S
. said note or notes above mentioned, and all other evrdences of indebtedness secured by said Deed of Trust delivered to you herewrth,}
together with the said Deed of Trust, and to reconvey, wrthout warranty, to the partles desrgnated by the terms of sa1d Deed of Trust BT,
all the estate now held by you under the same. : , - , bt o

| ,Dated

Please mail Deed of Trust,
Note and Reconveyance to: .

Do not lose or destroy this DEED OF TRUST or the NOTE whlch 1t secures Both must be dellvered to the Trustee for cancellatlon ! |
before reconveyance will be made : r '
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- 1;»'

"ifThe land referred to hereln is 51tuated ;n the State of Nevada[fj§i§f§

{fCounty of Douglas, descrlbed as follows

| IgPARCEL 1:

- Lot 6, as shown on the Map of ZEPHYR KNOLLS SUBDIVISION, filed
in the office of the County Recorder of Douglas County, State
of Nevada, on July 17, 1956, as Document No. 11617.

Assessor’s Parcel No. 05-150-060

i

PARCEL 2:
A right of way for a private road to serve lots 4, 5, 6, 7, & 8
of Zephyr Knolls Subdivision, as reserved in a deed by Paul W.

Diggle, recorded March 5, 1962, in Book 10, Page 699, as
Document No. 19664, Official Records. ‘

SCHEDULE A - 53 9 7 9 6 :
ELZITSQ)PREL|MINARBR§?‘3&2, PG ‘0 5 '7 L

STEWART TITLE

Guaranty Company



