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Submltted for Reeordatlon
By and Return to -

' ,Loan'Number 6471922200 :
- FL9-700-01-01, JACKSONVILLE POST _
- ‘BANK OF AMERICA '
‘8000 SOUTHSIDE BLVD. ..
BLDG 700, FILE RECEIPT DEPT
' ,JACKSONVILLE FL 32256 -

SPACE ABOVE THIS LINE FOR RECORDER'S USE"' E

CONSENT TO ENCUMBRANCE OF LEASE
AND AMENDMENT TO LEASE =

EELAINE M. GEHR -

is Lessee (" Lessee") under an Agreement of Lease (the "Lease") dated A‘)c\\ \\o 2 OO'L ,,’
with- - L

.00 ‘Sch o Du&a ccv?owéﬁm\, S

- as Lessor (" Lessor") recorded or a Memorandum of which was recorded on , '—\-a\o‘o '&'

in Book ©103. - . Page D\ \\ } , Official Instrument No. S\\O\Ja'l of Official Records -of

DOUGLAS - County, state of - NEVADA S pertalnlng to the -

o 'property described in Exhxbrt "A" hereto (the "Leased Property )

' l. - Lessor (a) consents to Lessee s encumbrance of Lessee’s leasehold 1nterest in the Leased
Property (the "Leasehold”) by mortgage, deed. of trust or securrty deed (the "Securlty Instrument”)
in favor of BANK OF AMER | CA N. A :

(" Encumbrancer ) to secure a note in the prmcrpal sum of $104 546.00 o and other.

obligations set forth in the Security Instrument which is recorded concurrently herewith i in the
Official Records of DOUGLAS =~ - County, state of . NEVADA TR ' , and

(b) agrees that the terms hereof shall govern over any provrslon 1ncons1stent herew1th in the Lease
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| ‘2." Lessor affrrms that as of the date of thrs Consent the Lease is in full force and effect and o
. no default or ground for termination thereof ex1sts E _ ‘

3. An assngnment of the Lease of one of the below 11sted types, made in connectlon wrth the-
_ Security Instrument, may be made without the consent of Lessor: -

(a) ' Assignment by judicial or non-judicial foreclosure, subject to apphcable law, under L

the Security Instrument, or assignment in lieu of foreclosure; and : .

- (b) Assignment by Encumbrancer, after having obtained an assrgnment described in (a)
above. Any Lease transferee under the provisions of this paragraph 3 shall be liable to perform the
oobligations of Lessee under the Lease only so long as the transferee holds title to the Leasehold. Any
subsequent transfer of the Leasehold may be made only with such written consent of Lessor and
- subject to the condmons relating thereto as are set forth in the Lease :

_ 4. ' Lessor may not 'termrnate the Lease because-of any default‘or breach thereunder on the
part of Lessee if Encumbrancer, or the trustee under the deed of trust, if applicable, within 90 days

- after service of written notice on Encumbrancer by Lessor of Lessor’s intention so to terminate: '

~ (a) Cures the default or breach if it can be cured by the payment or expendlture of money

~ provided to be paid under the terms of the Lease, or. if the default or breach is not so curable,

commences, or causes the trustee under the deed of trustto commence, if applicable, and thereafter .

- pursues to completion, steps and proceedmgs to foreclose on the Leasehold covered by the Securrty |

o Instrument; and

(b) Keeps and performs all of the covenants and condltlons of the Lease requ1r1ng the o
payment or expenditure of money by Lessee until such time as the leasehold is sold upon
foreclosure pursuant to the Security Instrument, or is released or reconveyed thereunder or 1s o
transferred upon judicial foreclosure or by an asst gnment in heu of foreclosure. - :

-5, Any notice to Encurnbrancer provrded for in the precedrng paragraph may be g1ven_"
concurrently wrth or after the notice of default to Lessee as, provrded in the Lease

6. Notw1thstand1ng any Lease provision to the contrary, pohcles of fire and extended
coverage insurance shall be carried by Lessee covering the building or buildings constructed on the
Leasehold premises with loss-payable clause to Encumbrancer, and any d1sp051t10n of the proceeds
thereof in case of loss shall be subject to the rxghts of the Encumbrancer as provrded in the Securrty
Instrurnent : ~ :
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7 ~Any and all emrnent domaln or condemnatlon awards or damages shall fll‘St be apphed in"
payment of the then outstanding ‘balance, if any, of the loan made to Lessee by Encumbrancer and
~ the balance: of the awards and damages 1f any, shall be pard to Lessor and Lessee as thelr 1nte1ests_ R

- may appear.

- 8. The Lease may be amended or may be termlnated by any party other than as provrded in -
’ paragraph 5 hereof, only wrth the pl‘lOl‘ written consent of Encumbrancer. '

4 9. Lessor hereby waives the rlght to obtaln for any habrhty of Lessee that arises, accrues, or
is the subject of legal action while the Security Instrument is in existence, a lien on any equxpment or -
‘furmshmgs of Lessee that may constttute a part of the Leasehold 1mprovements '

10, The terms hereof shall inure to the beneftt of and be blndmg upon the part1es theu' ,
successors and as51gns , R

1L Lessor is aware of, and consents to the terms and purpos&s of the note secured by ‘the .
' Securnty Instrument, and any. extenswns or renewals thereof. '

12 To the extent that this document glves add1t10nal rights to Encumbrancer the Lease is
hereby amended and modified for the beneflt of Encumbrancer only '

13 Except as prov1ded hereln the Lease shall remam 1n full force and effect as orlglnally »
wrltten : : ' '

v 14 UPON AND IMMEDIATELY AFTER THE RECORDING OF THE SECURITY »
INSTRUMENT, LESSEE, AT LESSEE'S EXPENSE, SHALL CAUSE TO BE RECORDED IN °
"THE OFFICE OF THE COUNTY CLERK OR RECORDER, AS APPLICABLE, IN THE COUNTY
IN WHICH THE.LEASED PROPERTY |S LOCATED, A DULY EXECUTED AND ACKNOWLEDGED -
WRITTEN REQUEST FOR A COPY TO LESSOR OF ANY NOTICE OF DEFAULT AND OF ANY .
NOTICE OF SALE UNDER THE SECURITY INSTRUMENT AS PROVIDED BY THE STATUTES
- OF THE STATE WHERE THE LEASED PROPERTY IS LOCATED :
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In this Consent the singular number includes the plural, whenever the cohtext S0 requires. |

 LESSOR:

- Date

Date

Date

“Date '

;LESSEE: | @M%M c'_///—?L/OL

ELAINE M. GEHR - Date
o . ' Date -
) i,
_;—-/,___\ Date
Date
(Attach Acknowledgments)
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Exhibit “A”

Leasehold estate as created by that certain lease dated N\ -W-03 , made by and between
PTP, Inc., a Nevada Corporation, as lessor, and Elaine Marie Gehr, an unmarried woman , as
lessee, for the term and upon the terms and conditions contained in said lease recorded 4 -Qb-03,
in Book _O40. , Page R123 , as Document No. S0 fo  in and to the following:

Lot 22, as set forth on Record of Survey for Pineview Development, filed for record in the office
of the Douglas County Recorder on October 13, 1997, in Book 1097, Page 2348, as Document No.
423881, and amended by record of survey recorded March 8, 2000, as Document No. 487625,
Official Records.
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