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DEED OF TRUST 6542125803
(With Future Advance Clausc)

1. DATE AND PARTIES. The date of this Deed of  Trust ("Sccurity Instrument”) is
23 April 2002  and the parties are as follows:

TRUST OR ("Grantor"): .
Lawrence W Howell, and Heather Howell, trustees or
their successors jin trust under The Howell Living Trust,
dated July 18, 2001

whose address is:
310 Griffin Ct., Stateline, NV 89449
TﬁUSTEE:': American Securities Company of Nevada

18700 NW Walker RD Bldg 92
Beaverton OR 97006

BENEFICIARY ("Lender"):
Wells Fargo Bank, N.A.
420 Market Street
San Francisco, CA 94104
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CONVEYANCE. For good and vakable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor’s performance under this
Security Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit

of Lender, with power of sale, all of that certain real property located in the County of

Douglas , State of Nevada, described as follows:
See attached Exhibit A

with the address of 310 Griffin Ct. :
together with all rights, easements, appurtenances, roalties, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures,
fixtres, and replacements that may now, or at any time in the future, be part of the real estate
described above (all referred to as "Property").
MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
at any onc time shall not exceed $61,000.00 - . This limitation of amount does not
include interest and other fees and charges validly made pursuant to this Security Instrument. Also,
this limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of the promissory note, revolving line of- credit agreement,
contract, guaranty or other evidence of debt dated 4/23/2002 together with all
amendments, extensions, modifications or renewals. The maturity date of the Secured Debt is

5/20/2012 : |

B. All future advances from Lender to Grantor under such evidence of debt. All future advances are
© secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment to make 2dditional or future loans or advances which exceed the
amount shown in Section 3. Any such commitment must be agreed to in a separate writing.
C. All sums advanced and expenses incurred by Lender for insuring, preserving, or otherwise
. protecting (he Property and its value and any other sums advanced and expenses incurred by
Lender under the terms of this Security Instrument.
PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when duc and in
accordance with the terms of the Secured Debt and this Security Instrument.
WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also warrants that the Property is
unencumbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS. With regard to any other mortgage. deed of trust, security
agreement or other lien document that created a prior security interest or encumbrance on the
Property, Grantor agrees:
- A. To make all payments when dde and 10 perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Grantor receives from the holder.
. C. Not 1o allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender’s prior written consent.
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8.

10.

11.

12.

CLA:.IMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease

payments, ground rents, utilities, and other charges relating to the Property, or any gart' thereof or
intezest therein, whether senior or subordinate hereto, when due. Lender may require Grantor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Grantor’s

payment. Grantor will defend title to the Property against any claims that would impair the lien of the -

Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Grantor may have against parties who supply labor or materials to maintain or improve the
Property. ~ :

DUE ON SALE OR ENCUMZBR:ANCE. Upon sale, transfer, hypothecation, assignment or

encumbrance, whether voluntary, involuntary, or by operation of law, of all or any part of the
Property or any interest therein, then at its sole option Lender may, by written notice to Grantor,
declare all obligations securcd hereby immediately due and payable, except to the cxtent that such
acceleration and in such particular circumstances where exercise of such a right by Lender is
prohibited by law.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property
in good condition and make all repairs that are reasonably necessary. Grantor shall not commit or

allow any waste, impairment, or deterioration of the Property. Grantor will not remove or demolish

the ‘Property, or any part thereof. Grantor will keep the Property free of noxious weeds, grasses and

public nuisances. Grantor agrees that the nature of the occupancy and use will not substantially change

without Lender’s prior written consent. Grantor will not permit any change in any license, restrictive
covenant or easement without Lender’s prior written consent. Grantor will notify Lender of all
demands, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Grantor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor’s name or pay any amount
necessary for performance. Lender’s right to perform for Grantor shall not create an obligation to
perform, and Lender’s failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not carried on in a rdasonable manner, Lender may take all steps necessary to protect
Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT . OF LEASES AND RENTS. Grantor irrevocably grants, sells and conveys to
Trustee, in trust for the benefit of Lender, as additional security all the right, title and interest in and
to any and all existing or future leases, subleases, and any other written or verbal agreements for the
use and occupancy of any portion of the Property, including any extensions, renewals, moditications
or substitutions of such agreements (all referred to as "Leases”) and remts, issues and profits (all
referred to as "Rents"). Grantor will promptly provide Lender with true and correct copies of all
existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is
not in default under the terms of this Security Instrument. Grantor agrees that this assignment is
immediately effective between the parties to this Security Instrument and effective as to third parties
on the recording of this Security Instrument. This assignment will remain effective during any period
of redemption by the Grantor until the Secured Debt is satisfied. Grantor agrees that Lender is entitled
to notify Grantor or Grantor’s tenants to make payments of Rents duc or to become due directly to
Lender after such recording. However, Lender agrees not to notify Grantor’s tenants until Grantor
defaults and Lender notifies Grantor of the default and demands that Grantor or Grantor’s tcnants pay
all Rents due or to become due directly to Lender. On receiving notice of default, Grantor will
endorsc and deliver to Lender any payment of Rents in Grantor’s possession and will receive any
Rents in trust for Lender and will not commingle the Rents with any other tunds. Any amounts
collected will be applied as provided in this Security Instrument. Grantor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Grantor also agrees o maintain and
require any tenant to comply with the terms of the Leases and applicable law.
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A

coniply with the provisions of any leage if this Securily Instrument is on 2 leasehold. If the property is

2 unir In a Cupdominium Project or i part of a Planed Unit Nevelupment (* PUD"), Grantor agrees 1o
the following: . - g L 7 e

A. Obligations. Grantor shall perforuy all of Grantor's ohligations under the Constituent

! Docarnents. The "Contituent Documents” are ile. (i) Declaration or any other document which
creates the Condomimum Projeis or PUD and any homenwricis association or equivalent entity
("Owners Asgnuiation"): (ii) by-laws: (i) vude of regulations; and (iv) other equivalen

~ documcats. Grantor shall promptly pay, when dne, 21l dues and assessments Impoxed pursusat to

. the Constitucat Documents. ' ' -

D. Hazard Insurance. So Jong as the Owners Assuciation maintains, with # generally accepted

" insurance catrier, a "masier” o3 "blanket” policy on the Condoptinium Project or PUID which is
cstsfactory to Lender and which provides jnsurance coverage in the amounts, for tbe periods,
and against tbe hazards Lender roquires, including firc and hazards included within the term
vextended coverage,” then Granin’s obligation under Seciion 19 to maintain hazard insuiance
coveeage on the Property is deemed satisfiext (o the cxtent that the required coverage ic provided
by the Owner's Assoclation policy. Grantor shall give Lender prompt notice of any lapse in
required huvnd insurance coverage. Tn the cvent of a disteiburion of hazard insurance proceels
" in licu of restoraon o repair following a loss 10 Piopenty, whether ta the unit or (o common
elemenls, any prooesds payavie 10 Guantor arc hereby assigned and shall be paid to Lender for
opplication ta the sums sceurcd by this Security Instrument, with any excess paid to Grantor.

C. Flnm] Insurance. Grantor agrees 10 snaintain flood insurance. fon the life of the Secured Debt
which is acceprable, as to form, amount and exigat of coverage to Lender.

D. Public T.iability Xnsurance. Grantar shall take such actions as jay be reosonable to 1nsure thal
the Owners Assoclation waintaing & public liability {nsurance policy acceptahle in form, amount,

" aud extent of coverage 1o J.endel.

E. Condemnation. The proceeds ot any award . or claim for damages, direct or consequential,

* payable to Grantor m connection with any condemmation o other taling of all or any past of the
Property, whethet uf the unit or of me cowmon clemeste, or for any tunveyanco in tieu of
condenmation, are hereby skigned and shall be paid io Lender. Such proceeds shall be applicd
by Lender i the suma secured by the Sevarity Instrument as provided iu Scction 18.

F. Lender’s Prior Consent. Grantor shall not, exeept after Twlice to Lender and with Tender’s
prior writien consent, ather partilion of subdivide the Pmpenty or conseat to! () the
sbandonment o irninination of the Condominium Piuject or PUD, except fon abandonment ot
iermination requred by law in the casc of substantial destruction by fire or other casually or in
the case af 4 taking by condemnation or cimiieit domain; (i) any amendment to any provislon
of the Constitienr Ducuments if the provision is for the cxpress benefit of Lendor; (iii)
izmination of professional masugenent and acsumption of sclf-management by the Owiers
Association; or (iv) any action which wentld have the effect of relering the public hability
insurance coverage maintaiucd by the Owners Assovialion unacceptable W Lender.

G. Remedies. 1f Girantut does not pay condominium ot PUD dues and assessments when due, then
Lender may pay them. Any amount disbureed by Lender upder thic secuon shall become
saditional debt of Grantor secured by hix Security Instrument. Unless Grautor and Lender agree
to other terms of payrcat. these amounts shall bear intcicst from the date of disbursement at the
Scuured Debe rate and shall be payable, with interest, ipon nutice from Lender o Grautok

. requesting payaent. '

14. DEFAULT. Grantor will he in default if any psrty ohligatcd on the Secured Debt fails to make
payment wlici duc. Grontor will be in default if a breach accurs under the terms ot this Security
[nstrument or apy nther ducument executed for the puipose of creating, securiny or guarantying the
Secured Debt, A good faith heliel by Lender that Lender at »ny time is insecure with respect lu aoy
person or enrity ubligated on the secured DebiL ut that the prospect of any-payment or the value of the
Property is impaired shall Alxo constitute an cvent of default.

13, LEASEHOYDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grastor sgrees 1
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15.

10.

17.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
Grantor with notice of the right to cure or other notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and

foreclose this Security Instrument in 2 manner provided by law if Grantor is in default. At the option.

of Lender, al] or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the occurrence of a default
or anytime thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the
terms of the Secured Debt, this Security Instrument and any related documents, including without

limitation, the power to sell the Property. If there is a default, Trustec shall, in addition to any other

permitted remedy, at the request of the Lender, advertise and sell the Property as a whole or in
scparate parcels at public auction to the highest bidder for cash and convey absolute title free and clear
of all right, title and interest of Grantor at such time and place as Trustee designatcs. Trustee shall
give notice of sale including the time, terms and place of sale and a description of the Property to be
sold as required by the applicable law in effect at the time of the proposed sale. Upon sale of the
Property and to the extent not prohibited by law, Trustee shall make and deliver a deed to the Property
sold which conveys absolute title to the purchaser, and after first paying all fees, charges and costs,
shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens, assessments and prior
encumbrances and interest thereon, and the principal and interest on the Secured Debt, paying the
surplus, if any, to Grantor. Lender may purchase the Property. The recitals in any deed of conveyance
shall be prima facie cvidence of the facts set forth therein. All remedies are distinct, cumulative and
not exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not
cxpressly set forth. The acceptance by Lender of any sum in payment or partial payment on the
Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitute a wajver of Lender’s right to require complete cure of any existing default. By not
excrcising any remedy on Grantor’s default, Lender does not waive Lender’s right to later consider the
event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS.
Except when prohibited by law, Grantor agrees to pay all of Lender’s expenses if Grantor breaches
any covenant in this Security Instrument. Grantor will also pay on demand any amount incurred by
Lender for insuring, inspecting, preserving or otherwise protecting the Property and Lender’s security
interest. These expenses will bear interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and
cxpenses incurred by Lender in collecting, enforcing or protecting Lenders’ rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs,
and other legal expenses. This Security Instrument shall remain in effect until released.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other tederal, state and
local laws, regulations, ordinances, court orders, attomey general opinions or interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous
to the public health, safety, welfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” “toxic substances,” "hazardous waste” or "hazardous
substance” under any Environmentat Law,

Grantor represents, warrants and agrees that:

“A. Except as previously disclosed and acknowledged in writing 1o Lender, no Hazardous Substance
is or will be located; stored or released on or in the Property. This restriction does not apply to
small quantities of Hazardous Substances that are generally recognized to be appropriate for the
normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.
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18.

19.

20.

21.

22.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous

“ Substance occurs on, under or about the Property or there is a violation of any Environmental

. Law concerning the Property. In such an event, Grantor shall take all necessary remedial action
in accordance with any Environmental Law. .

D. Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe
there is any pending or threaiened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by

private or public entities to purchase or take any or all of the Property through condemnation, eminent -

domain, or any other means. Grantor authorizes Lender to intervene in Grantor’s name in any of the
above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for
damages connected with a condemnation or other taking of all or any part of the Property. Such
proceeds shall be paid to Lender and applicd to the sums sccured by this Security Instrument, whether
or not then due, with any excess paid to Grantor. This assignment of proceeds is subject to the terms
of any prior mortgage, deed of trust, security agreement or other lien document.

INSURANCE. Grantor shall keep Property insured against loss by fire, flood, theft and other hazards
and risks reasonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender requires or is required by applicable law.
The insurance carrier providing the insurance shall be chosen by Grantor subject to Lender’s approval,
which shall not be unreasonably withheld. If Grantor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty according
to the terms of this Security Instrument. If Lender determines at any time during the term of the
Secured Debt that the Property securing the Secured Debt is not covered by flood insurance or is
covered by flood insurance in an amount less than the amount required by law, Lender will notify
Grantor that Grantor should obtain flood insurance at Grantor’s expense. If Grantor fails 1o obtain
adequate flood insurance which is acceptable 1o Lender, Lender shall purchase flood insurance on
Grantor’s behalf. All insurance policies and renewals shall be acceptable to Lender and shall include a
standard "mortgage clause” and, where applicable, "loss payee clause.” Grantor shall immediately
notify Lender of cancellation or termination of the insurance. Lender shall have the right to hold the
policies and renewals. 1f Lender requires, Grantor shall immediately give to Lender all receipts of paid

premiums and renewal notices. Upon loss, Grantor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Grantor. Unless otherwise

agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or
to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of
any payment. Any excess will be paid to Grantor. If the Property is acquired by Lender, Grantor's
right to any insurance policics and proceeds resulting from damage to the Property before the
acquisition shall pass to Lender to the extent of the Secured Dcbt immediately before the acquisition.
ESCROW ¥OR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably necessary. Grantor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Grantor’s obligations under this Security Instrument and
Lender’s lien status on the Property. ¢

JOINT -AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Grantor signs this
Security Instrument but does not sign-an evidence of debt, Grantor does so only to transfer, mortgage
and convey Grantor’s interest-in the Property to secure payment of the Secured Debt and Grantor does
not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Grantor or any party indebted under the obligation. These rights
may include, but are not limited to, any anti-deficiency or one-action laws. Grantor agrees that Lender
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23.

24.

- 25.

26.

and any party to this Security Instrument may extend, modify or make any change in the terms of this
Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not release
Grantor from the terms of this Security Instrument. “The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Grantor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is
governed by the laws of the jurisdiction in which the Property is located. This Security Instrument is
complete and fully integrated. This Security Instrument may not be amended or modified by oral

agreement. Any section in this Security Instrument, attachments, or any agreement related to the

Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or
impliedly permits the variations by written agreement. If any section of this Security Instrument
cannot be enforced according to its terms, that section will be severed and will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, the singular shall include
the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used t0 interpret or define the terms of this
Security Instrument. Time is of the essence in this Security Instrument. In the event any section in this
Security Instrument directly conflicts with any section of the revolving line of credit agreement or
promissory note referenced in Section 4, the terms and conditions of said revolving credit agreement
or promissory note (as applicable), the arbitration agreement, and the agreement to provide
flood/property insurance, all of which 1 agree to by signing this Security Instrument, the terms and
conditions of said documents and not the Security Instrument shall control.

SUCCESSOR TRUSTEE. Lender, at Lender’s opticn, may from umc to time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor
trustec, without conveyance of the Property, shall succeed to all the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing
it by first class mail to the appropriate party’s address on page 1 of this Security Instrument, or as
shown in Lender’s records, or to any’other address designated in writing. Notice to one Grantor will
be deemed to be notice to all Grantors.

WAIVERS. In the event Grantor is not also the borrower, customer or obligor (all referred to as
"Borrower") under the Secured Debt:

A. Grantor waives all rights of homestead exemption in the Property.

B. Grantor represents and warrants to Lender that this Security Instrument is executed at the request
of the Borrower: Grantor will not, without prior written consent of Lender, sell, lease, assign,
encumber, hypothecate, transfer or otherwise dispose of all or substantially all of the Property;
and Grantor has established adequate means of obtaining from Borrower, on a continuing basis,
financial and other information pertaining to the financial condition of Borrower. Grantor agrees
to keep adequately informed from such means of any facts, events or circumstances which might
in any way affect the risks of Grantor, and Grantor further agrees that Lender has no obligation
to disclose to Grantor information or material acquired in the course of Lender’s relationship
with Borrower.

C. Grantor hereby waives any right to require Lender to proceed against any person, including
Borrower; proceed. against or exhaust any collateral held from Borrower or any other person;
pursue any other remedy in Lender’s power; or make any presentments, demands for
performance or give any. notices of nonperformance, protests, noticcs of protest of dishonor in
connections with the Securcd Debt and this Security Instrument.

D. Grantor also waives any defense arising by reason of any disability or other defense of Borrower
or any other defense of Borrower or any other person; the cessation from any cause whatsoever,
other than payment in (ull of the obligations of Borrower under this Security Instrument and
Secured Debt; the application’by Borrower of the proceeds of the Secured Debt; for purposes
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27.

28.

other than the purposes representec.i,by’ Borrower to Lender or intended or understood by Lender

1o Grantor; any act or omission by Lender which directly or indirectly results in or aids the

~ discharge of Borrower by operation of law or otherwise, including any impairment or loss of

any security resulting from the exercise or election of any remedies by Lender, including,.

without limitation, election by Lender to exercise any of Lender’s rights, now or hereafter
obtained, under any power of sale set forth in any security instrument securing repayment of the
indebtedness of Borrower and the consequent loss, limitation or impairment of the right t0

recover any deficiency from Borrower in connection therewith or due to-any fair value

limitations or determinations in connection with 2 judicial foreclosure; or any modification of
_the Secured Debt in any form whatsoever, inctuding, without limitation, the renewal, extension,
acceleration or other change in time for payment or any increase in the rate of interest. Until all
amounts secured shall have been paid in full, Grantor further waives any right to enforce any
remedy which Lender now has or may hereafter have against Borrower or any other person and

waives any benefit of, or any right to participate in, any security whatsoever now or hereafter

“held by Lender.

 P.18,31

E. Grantor acknowledges, warrants and agrees that each of the waivers set forth in this section are |

made with the full knowledge of their signiticance and consequence and that, under the
circumstances, the waivers are reasonable and not contrary to public policy or law. If any of said
waivers are determined to be contrary to any applicable law or public policy, such waiver shall
be effective only to the extent permitted by law.

STATEMENT OF CONDITION. From time to time, as required by law, Lender shall furnish to
Grantor or its agent such statements as may be required concerning the condition of the Secured Debt.
Lénder will charge a fee for such statements as may be permitted by law.

RECONVEYANCE. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and any note or
instrument evidencing the Secured Debt to the Trustee. Trustee shall reconvey, without warranty, the
Property or that portion secured by this Security Instrument. To the extent permitted by law, the
reconveyance may describe the grantee as "the person or persons legally entitled thereto.” Neither
Lender nor Trustee shall have any duty to determine the rights of persons claiming to be rightful
gtantees of any reconveyance. Lender will charge a fec for such reconveyance as may be permitted by
law.
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Ve

o Sl(,NAl'UR'ES Ry signiuﬁ below, Grantor ngrees to the terms and covenants contained in this Security g

: ~histiument and in” any attachments. Grantor alsuycknpwlodgcs’tﬂexpl' of 2 copy af (hiy Security
- Instrument. - - EEER 3 T e ,

 4gyoé$wuh¢vf’ 

Grner. Heather Howel] . Tnustee

4-5353-

Grunsor Dute Graator : .  Dawn

Granter. Date Grantor g Date

Granjar: Laatd Gramue ate
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[ ACKNOWLEDGMEN’E _
(Indwxdual) '

’STATEQF»NV AL bss.

COUNTYOFDouglas ~}ss.

This instrument was acknowledged before me on A - L3 -z ‘ by
Lawrence W Howell, Trustee. Heather Howell. Trustee f

\Qma/x/ h Do 7
' 7

¢ of risl officer

— G : BLIC
Title'and Rank (Optional) e A% SEIJ%TEA%YF%UEVADA

County of Douglas

AMANDA BERG

My comimission expires: 3-/-0¢
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 EXHIBITA
 ALL THAT CERTAIN LOT, PIECE OR PARCEL OFLAND SITUATE IN THE COUNTY OF
DOUGLAS, STATE OFNEVADA, DESCRIBED AS FOLLOWS:

LOT 4, AS SHOWN ON THE OFFICIAL MAP OF KINGSBURY ACRES UNIT NO. 3. RECORDED IN

THE OFFICE OF THE COUNTY RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA ON
APRIL:5, 1965 AS DOCUMENT NO. 27587

: REQUESTED BY ,
IN OF FICPAL RECORDS OF
DOUGLAS €0, HEVADA

2002 MAY -6 PM 2: 33
LINDA SLATER

Os5LI1L90 ;}ECORDER »
BK0502 P6OIL47S iPAID&EPUTY



