RECORDING REQUESTED BY:

' TAHOE REGIONAL PLANNING AGENCY i

Post Office Box 1038
Zephyr Cove, Nevada 89448

WHEN RECORDED MAIL TO:

TAHOE REGIONAL PLANNING AGENCY
Post Office Box 1038

Zephyr Cove, Nevada 89448

Attn: Julie Thompson, Assistant Planner
TRPA File Number 20020053

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR COVERAGE ASSIGNMENT ("DEED RESTRICTION")

This Deed Restriction is made this 38 day of _#41 o | , 2002, FALCON CAPITAL, LLC.,
A Wyoming Limited Liability Company (hereinafter “Declarant”).

RECITALS

1. Declarant is the owner of certain real property located in Douglas County, State of
Nevada, described as follows:

See Exhibit “A”, attached hereto and incorporated within, as recorded in Book 1001,
Page 2503, Document 0524684 on October 9, 2001 in the Official Records of
Douglas County, Nevada, and having Assessor’s Parcel Numbers 07-100-01
(hereinafter Sending Parcel).

2. The Declarant has received approval from Tahoe Régional Planning Agency
("TRPA") on May 21, 2002, to transfer 665 square feet of Class 1b banked land
coverage from the Sending Parcel to the Receiving Parcel, described as
follows:

Parcel 1A is shown on that certain Record of Survey, filed for record on December

22, 1971, Document No. 56005 ix n the office of the Douglas County Recorder,
State of Nevada, Official Records.

Said parcel was recorded in Document Number 0495304, on July 6, 2000 in the
Office of the County Recorder of Douglas County, State of Nevada, and having
Assessor’s Parcel Number 03-210-10 (hereinafter Receiving Parcel).
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3. Both the Sending Parcel and the Receiving Parcel are located in the Tahoe Region as
- described in the Tahoe Regional Planning Compact (P.L. 96-551, 94 Stat. 3233,
1980), which region is subject to the Regional plan and ordinances adopted by the
TRPA pursuant to Tahoe Regional Planning Compact.

4. As a condition of the above approval, Chapter 20 of the TRPA Code of Ordinances
requires that appropriate deed restrictions be recorded documenting both the transfer
of coverage, and the requirement that the unused portion of the Sending Parcel shall
be natural or near natural state. The deed restriction must likewise document that the
area of the transferred land coverage on the Sending Parcel must be protected from
soil disturbance, and that provisions must be made for the future maintenance of the
Sending Parcel.

DECLARATIONS

1. Declarant hereby declares that, for the purpose of calculating land coverage and
applying TRPA ordinances relating to land coverage, the Sending Parcel described
above is, and shall be, deemed by TRPA to have transferred and retired 665 square
feet of Class 1b banked land coverage, and to now contain 83,319 square feet of
Class 1b banked land coverage.

2. Declarant also hereby declares that the unused portion of the Sending Parcel shall be
restored and maintained in a natural or near natural state. Declarant acknowledges
that land coverage may be returned to the Sending Parcel only if TRPA approves the
transfer of such pursuant to TRPA’s ordinances in effect at the time of such
development. Declarant further acknowledges that any such future transfer to the
Sending Parcel shall be evidenced by a recorded instrument approved by TRPA.
Declarant likewise declares that Declarant shall protect the Sending Parcel
from soil disturbance and that Declarant shall make provisions for the future
maintenance of the Sending Parcel.

3. This Deed Restriction shall be deemed a covenant running with the land, or as
equitable servitude, as the case may be, and shall constitute benefits and burdens to
the Sending Parcel and Receiving Parcel and shall be binding on the Declarant and
Declarant's assigns and all persons acquiring or owning any interest in the Sending
Parcel and the Receiving Parcel.

4. This Deed Restriction may not be modified or revoked without the prior express
written and recorded consent of the TRPA or its successor agency, if any. TRPA is

deemed and agreed to be a third party beneficiary of this Deed Restriction and as
such can enforce the provisions of this Deed Restriction.
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IN WITNESS WHEREOF, Declarant has exeduted this Deed Restriction on the
day and year written above. ;

Declarant's Signature(s):
o~ g St3e-°2Z

: ’ Date
Randy Lagfe, Managing Member, Falcon Capital, LLC.

STATE oF Nevada,

) ss.
COUNTY OFWZ(IW

WS A 50 i day of W , 2002, before me, personally appeared

| -fKang personally known {6 me; or proved to me to be on the basis of
satisfactor9 evidence to be the person whose name(s) is/are subscribed to the within instrument,
and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity
(ies), and that by his/her/their signature(s) on the instrument the person(s) or the entity upon
belfj of which Ehe personys) acted executed the instrument.

armoenao

ADRIENNE A. KALAMARAS
Notary Public - State of Nevada
Appointment Recorded in Douglas County
No: 00-60942-5 - Expires March 1, 2004

“NOTARY PUBLIC —

APPROVED AS TO FORM:

/X—-nl/‘% Dated: gr/zq/oz

TAHQE REGIONAL PLANNING AGENCY

STATE OF NEVADA )
_ ) ss.
COUNTY OF DOUGLAS )
g

On thjs ’;( 9 7 ?a’(of /’VLM , 2002, before me, personally
appeared &"‘Q{da}' nKan personalj:] known to me, or proved to me to be
on the basis of satisfactory evidence to be the person whose name(s) is/are subscribed to the

within instrument, and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity (ies), and that by his/her/their signature(s) on the instrument the person(s) or

thc;nt'% upon behalf of whic : Ae person(s) acted executed the instrument.

NOTARY PUBLIC
CRED LINDA ALLEN
N -NomyPub!lc-St;hclec;:;
0 5 h 33 88 No: 60 563275 Expies June 1, 2000
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_ lollows:

* Being  portln of Sotion 22, Townaip 13 Nort, Range 18 Bas, MDD, & M.

K, 68 shiown on

the Map thereof, filed in the office of the County Recorder of Douglas Counly, Nevads, o

February 2, 1959; thence along the Mortheasterly line of MICHELE - DRIVE the followlng -
8; North 18° 23 35" Esst, & distance of 111,645 fesl; thence on & curve to

COMMENCING at the Noiitieast cmes of Lot 16, in Block 3 of OLIVER PARK

- m;‘giﬂeﬁuﬁﬂg E?&dﬁuﬂ @fﬂ&@@ fm mt@ugh -] @@ﬁ@ Qﬁigi@ @ii@a 259 i 4” I’or am e dismnc@
of 104.58 fesi; thence North 28° 48" 49" East, a distonce of 257.22 feet io the point of -
Intessection with the Southwesterly line of Kable Drive extonded Northwesterly; thence along
the Southwesterly Iine of said Kuhle Drive extended North 61° 11° 11" Weat, a distnco of
48687 fest to the TRUE POINT OF B ING;-thenea continuiing nlong sald line Noith

61°11°11" West & distance of $65.63 feet; thencs along & curve fo the lsft having o radis of
20.40 feet through & central aigle of 90° 00, an arc disiance of 7142 feet; thence South 28° 48"
49" West, n digtance of 295.29 feet to u point; thence South 60.%40" 41" Esst, & distance of
985,65 feot; thenve Notth 28948°49" Eas, n disiance of 320,34 feot lo the POINT OF
BEGINNING., -~ - . ' o

. REGUESTEDBY

| S PhID.—BEPUTY

T019 BR0 PR URS B 0 EaruD o MET ewen, dman & M

o County of Dovglay, State of Nevada, describedns



MiA TP Argoeites

INOFFICIAL RECORDS OF
DOUBILAS 00, ¥2vAT)

2002MAY 30 PM 2: 20

' R
5'4338 8 | SK%AID{%'EPUTY
BX0502Po9s5i2 o



