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DEED OF TRUST

(4 " y Instrument” meana this doctment, which

; ’ isdaed  Ma .
together with all Riders 1o this document. ¥ 24, 2002 .
(B) "Borrowes" is

KATHLREN G. PRANCO, an ummarrisd woman

Borrower j5 the tmator under this Security Instrament.
{C) "Lendex™ is PIRST FRAMKLIN FINANCTAT, CORPORATION

Lenderisa.  Corperation
organized and existing under the laws of Delawarze
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Lender's address is 2150 Noxrth Pirxat St.,
Ban Jose, CA 895131

Lender Is the beneficlary under this Security Instrumen:.
(D) P iraster™ 15 JAEAR 0 BEVERLY PARRY
(E) "Note" means the promissory note signsd by Borrower and dated  May 24, 2002
‘The Note states that Borrower owes Lender

ONE HUNDRED FIVE THOUSAND & 00/100 Dollars
(US. 8 105,000.00 ) pius interest. Botrower hiay promised to pay this debt in regular Pedodic
Payments and to pay the debt in fufl oot Iater thay  Jume FPArat, 2032 5

(F) "Property” means the property that is described below under the heading “Transfsr of Rightt in the
Property.”

(G) "Loan" menns the debt evidenced by the Note, plus imerest, any prepayment charges aod late charges
due under the Note, and ) sums due: under this Seaurity Instrument, plis interest,

(H) “Riders" means all Riders to this Security Instrument that are exeented by Borrower. The following
Riders are to be executed by Borrower {check box as epplicable]:

Adjustable Rate Rider [__] Condominium Rider Sccond Home Rider
Balloon Rider [ ] Maned Unit Developrient Rides || 1-4 Family Rider
VA Rider "1 Biweekly Payment Rider Lx] oer(s) [epecifyl

g Prepayment Rider
(M "Applicable Law" means all controiling applicsble federal, state and Tocs) stamutes, regularions,
ondinances and admindstrative rales and orders (that have the effect of law) as well ag all applicable final,
non-appealable judicial opinions.
) "Community Association Dues, Fees, and Asscannants” mexns all dues, fees, assessments md oter
charges that are imposed on Borfower or the Propesty by a condominium association, homeowners
association or similar organization.
(K) "Electronic ¥unds Transfer” means any transfer of funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initisted tirough an electronic terminal, telephonic
jmsirument, computer, or magnetic tape $0 a5 to order, ingtruct, or athorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, point-of-sele transfers, antomated teller

roachine transactions, trasfers initiated by telephove, whie transfers, and automated clearlnphocse
transfers

(L) "Escrow Itcms" meaps those iterus that are described in Scction 3.

(M) "Miscellapeous Procceds™ means any compensation, setdement, award of damages, or proceads paid

by any third party (other than insurance proveeds peid under the coverages deseribed in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemmation or oftex taking of all or any part of the

Property; (ill) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions s to, the

value and/or condition of the Property.

t(%:L) "Moxtgage Insuranee” means insurance protecting Lender against the nonpayment of, or defanlt on,
Lox,

(0) "Periodic Payment" means the regularly scheduled amomnt due for (i) principal and interest undar the

Notz, plos (ii) any amounts under Section 3 of this Security Instrument. '

(P) "BESPA" means the Real Estals Sestlement Procedures Act {12 U.S.C. Section 2601 et g8q.) and its

Implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to

time, ar any additional or successar legislation or regulation that governa the aame subject matter. As used

in this Security Instrument, "RESPA" refers 10 all requirements and resirictions thar are baposed in regard

o [
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10 a “federally relxted morigage loan” evmifth:Lomdoeanotqulifyua'fedamllymlutednmngage
lon” under RESPA.

«Q 'Sncuwhlm:&ofmmwu"mmnymmmbasmkmﬁﬂemﬁnhopmy,mor
ot that party has assumed Bosrower’s obligations under the Note and/or this Secuzity Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secoes to Leader: (i) the wpayment of the Loan, snd all renewals, extensions and

modiﬁuﬁomofmeNom;mdaDmepaﬁonmwofBormwefswvmumdlmmmdudﬂs

Security Instrument and the Note, For this purpose, Borrower irravocably grams. and coaveys to

Tnmee.inmm.wnhpowaafsale,thcfonow&ngdﬁcdbedpmpcrtymminme

gouaty of Deouglas :
[Type of Recording Jurledistop) Dene of Recording Jurkdlerton]

Lagal Desoription attached hereto and mades a part heraof
Adjustable Rate Rider attached hereto and mada a part hereaof

Prepaymant Rider attached hareto and mada ‘a part hersof

Parcet ID Nomber: which currently has the address of
3325 VISTA GRAMDE BLVD [Seee)
CARSON CITY [Ciy], Nevada 89705  [Zip Code)
("Property Address®):

mermmmhmmvmmmhauﬁmatnndmmﬁpmﬁy.mﬂl
cascmeats, appuriegances, md fixigres now or hereafter a part of the property, All replacements and
additions shall also be covered by thin Security Instrament. All of the foregoing is referred to In this
Security Jostrument as the "Property,

BORROWER COVENANTS that Barrower is lawfully seised of (he estats hereby conveyed and has
the right to grant and convey the Property and that the Property is unencambered, engcept for encuzobrances
ofmwm.BonUWGrMmdwmddmdgemnnymeﬁﬂewﬂumpmylgaimanﬂmm
demmands, subject to a0y encembrances of record.

TESSHCURITYNSTRUMENTwmhMuMMmmmMmﬁMmmdm-mifom
wmmmeMvuhﬁmbyjudemsﬁmmamifommmmmevaeﬁngmd

UNIFORM COVENANTS, Borrower and Leudor covenart and sgres as follows:

l.hymmtnf?ﬁudpd,mm,ncuwlmms,ﬁmmmﬁmrga, and Late Charges.
Borrower ehall pay whea due the principal of, anl interest on, the debt evidexed by the Note and any
prepaymmchmgismhmdmmducnndertheNm.Bomwu:halla[sopayfundsforBscmwhﬂm

o (ST
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pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S.
currency. However, if any check or other insiryment received by Lender as payment under the Note or this
Security Instrument is requmned to Lender unpaid, Lender may require that any or afl subseqbent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) caeh; (b) money arder: (c) certified check, bank check, treasures’s check or
cashier’s check, provided any such check is draws upon an institution whose deposits are insured by a
federal apency, instrumentality, or entity; or (d) Electzomic Fauds Transfer.

Payments are deemed received by Lender when received at the Jocation dexignated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partiel payment if the payment or partial payments are insufficlent to
bring the Loan current. Lender may accapt any payment or partial payment insufficient to bring the Loan
curreat, without waiver of any righis hereunder or prejudice (o its rights to refuse such payment or partial
PAyD¥nts in the future, bit Leugder is not obligated to apply such paymeats ot the time such payments xqe
meepled. IT cach Perindic Payment is appiied s of its scheduled due date, then Lender need not pay
interest on unapplied fands. I ender may hald such unapplied funds until Borrower makes payment to bring
the Loan cusrent. I Borrower does not do so within a reasonable period of tims, Lender shall either apply
such funds or return them to Borrewer. If not applied earlier, such fumds will be applied o the oulstanding
principal balance under the Nnte immediately prior to foreclosure. No offeet or claim which Borrower
miight have now or in the famee agsinst Lender shall relieve Borrower from making payments due undey
the Note and this Security Insttument or performing the covenants snd agréements gecuted by this Security
Instrurnent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymeats accepted and applied by Lendar shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due undex Section 3. Such payments
shall be applied to each Peziodic Payment in the order in which it becane due. Any remmaining amounts
shall be applied first to late charges, second to sy other amounts due under this Security Instrament, and
then to veduce the principal balance of the Noxe.

If Lender recejves a paywent from Borower for a delinquem Periodic Payment which inclndes a
sufficient amount to pay ay late charge doe, the paymeat may be applicd to the delinqumnt payment and
the late charge. If more thun one Periodic Payment is outstanding, Leader may apply any payment received
from Bogrower to the repayment of the Periodic Paymens if, and to the extent that, each payment can he
paid in full. To the extent that any excess exists after the payment 1s applied 1o the full payment of on¢ ar
more Periodic Payments. such excess may be applied w any Iate charpes due. Voluntary prepayments shall
e applied first w any prepaymens charges amd then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneons Proceeds to principal due under
the Note zhail not extend or postpone the due date, or change the amount, of the Perlodic Payments,

3, Funds for Escrow Items, Boyrower ehall pay to Lender on the day Perlodic Payments are dus
under the Note, nntil the Note is paid in full, a sum (the *Funds"} to provide for paymsnt of amounts due
for: (a) taxes and asscasments and olher items which ¢au attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground reats on the Property, if any; (6)
premiums for any and afl insurance required by Lender uuder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Bomower to Lender fn tien of the payment of Morigage
Inmrance premiuae i accordance with the provisions of Section 10. Thesc items are called “Escrow
Jterns.® At origination or at any time during the term of the Loan, Lender may require that Commmnity
Association Dues, Fees, md Assessments. if any, be escrowed by Borrower, and soch dues, foes and
assessments shatl be an Escxow Item. Borrower stall promotly furnish to Lander all notices of amoguts to
be paid under this Section. Borrower shall pry Lender the Fonds for Bscrow Items unless Lender waives
Borrower’s obligation to pey the Funds for sny or ell Escrow Iltems, Lender may waive Botrower's
aobligation to pay to Lender Farads for any or all Escrow Items at any lime. Any such waiver may only be

Initlala: -
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in writing. In memdmhwﬁvu.hmmwxnhﬂpaydkuﬂy.whmmdmwabl&&emm
mmnmyﬂsanwnmformhpaymofhmdshmbemwﬁmwmmmiflmdermixes.
shall ﬁmdmmundurmuevﬁmhumchpmﬁmhmmpeﬁodummmmqﬁm
Boqu‘;obﬁg:ioncomnkemh-pmmdmpmv!demcdpu shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrungent, 88 the phrase "covenant and agreement™
isnsedinSeu:ionQ.IfBomwalsohligmdmpay&m Itemn directly, pursnant to a waiver, snd
Bomwfzi!stopayth:amonntdmfmanﬁscmwhm,lmdermyumheiuﬁshmmﬂe:&cﬁonQ
andpaywehmnumanﬂBomwuphnﬂthmbeobﬁMunderSecﬁouQmmytolmdermm

amouni. Lender

mayrevoketbewaivernmanyonlll‘a‘amhunsaranyﬁmebyanotinegivenin

mdmewlthSe:ﬁonlSand.npmmﬂxmvoaﬁon,BorrowenhanpaytoLcnder'alannds.mdin
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Punds in an amount (2) sufficient to parmit Lender to apply
the Finds at the time specified under RESPA, and (b} not to exceed the maxioum amovnt a lender can

Law.

.'IheFundsM»behddinsninsdtudmwhoudq:itsueimnmdbyafedmlugmcy.

mmm,mmumm,UMhmmmwmm“mMmm
any Pederal Home Loan Rank. [ndsuhnﬂnpplytheFmﬂstopaymeEnwnmmlmmmadma .
spwiﬁedWRESPA.laﬂuMmcbmgeBomaﬁrhokﬁngmdapplyingmem. anmuslly
apalyzing the escrow account, of verifying the Escrow Items, vnless Lender pays Borrower interast on the
thdsandApp!icathawpemﬁtxundcrtomnkcwduchmge. Unless e agreement is made in writing
o:Applieal;leIAwmquheainm:obepaidmthePunds.umduilnubemqumdtopaynmwer
anyimemstnrmmingsontheFm.Bomwermdlmdermameinwﬁﬁng. however, that intersst
shall be paid on the Funds. Lender shall give to Borower, without charge, an antust accomnting of e

Funds a2 required by RESPA.

lfthmeisampmsofFundsheMiumaw.udcﬁneduMuRESPA.lmderMammm
Bonwuforthemﬂnﬂsinm:damewirhkﬂsm.lfthaeiaashomgcofﬁmdshaulnmw.
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrswer shall pay to
Lend:rlhemuntnecessarymmbupﬂwshomgehmtdamwimnm& but in a0 more then 12
mthlypaymnts.lf:hueiladeﬁﬁancyofmwdhum.asdeﬁnednnderRESPA,lMetM
mtiiyaonowerasmqulredbyRESPA.andBo:mwe:sh:npaymLendertheamuntmnymmake
npthedeﬂciencyhﬂccomﬁewiﬁxRESPA.buthnomomﬂ!m12mouthlypaymmts.

UpoupaymmmmnofanmmssemmdbymisSemﬂtyhnmmm,LmduMpmmnymﬁmd
to Borzower any Funds held by Lender.

4. Charpes; Liens,
atribuabie to the

Pmpmqwbl&unﬂhhpﬂoﬁtymﬂs&uﬁlyhﬂumt.leaseboldpmmor

grmmdmonmu&opa’ty.ifmy,m@mmmity&nehﬁmm. Fees, and Asseesments, if any. To
themnhatdmeitmml’.scr’owmBouowershal!paythaninthemamcrpmvidedinSecﬂonB.

Bonowerdmupmm!ydimugemylimwmmmﬂymmhsmtyhmumweu

Borrower: (a) agrees in
10 Lender, but anly so

wﬂdngloﬁcpaymmoﬂhaobﬂgnimmadbytheueninamamermptable
long as Borrower is perforing such agreement; () contests the Jien in good faith

by, or defends against enforcement of the lien in, lege! proceedings which in Lender’s opiufon operate to
prwemﬁemﬁomanemofﬁeﬂenwhﬂethmpmceedﬁgampeﬁing,bmoMynnmNch i

are conciuded; or {c) zecures ﬁmntheholduoftbelimmngreemusaﬁsfacwrymmﬂumhordiwing
the lien 1o s Secuxity Instrmment. If Lender determinss that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

%-G(IM ©lo7

seof@

u:uu.&“% ‘
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Iien.WiﬂainIOdIysafthedateonwbichdmmﬁceisgivm.Bonkushallsaﬁsfytheﬁenormmor
more of the actions set forth zbove in this Section 4.

Lender may require Borrower to pay & tue-{ime charge for & real estalc tx verification andfor
reporting sexvice used by Lender in eopnection with this Loan,

s.hommmmu.mshdlkwpmemmwem;orhmmmm
&memwmmmclmmmum‘mndedmw“ and any
o&uhmﬂahchdhg,bumtﬁmimdm,anhmmmm.fmwhkhhndam@mmm.
mmammmmnmmmemmmcmmmuemas)mmmmm
Imdureqdm.%ﬂhm&rmqnﬁpmmmmepmdhgsmacmchmgcdnﬂngmemof
the Loan. Ibehmmmmﬁerpmvidingmeinmmsmubcchnsmbynometmbj&wmnws
tight to disapprove Borrower's choice, which right shall ot be exercised unreasonsbly. Lender may
requite Borrower to pay, in comsection with this Loan, either: (a) a one-time charge for flood zone

. dwnﬁuaﬁon,eeniﬁcationmdmckingmvices;or(b)nmﬂmeohugefmﬂmdmdﬂmﬁmﬁm
andcuﬁﬁcaﬁonsmicamdmbmmehugue:hﬁmmappingawmﬁhnhmgnmwm
xemblymtghtaffectsuchdmnnimﬁmoreaﬂﬁﬂﬁm.mmnlsoberespomibleﬂo:ﬂ:e
mmofmyﬁmmmmewudBmqummAmymcMmmm
review of any flood zone determination resulting from objection by Borrower.
thwuﬁﬂsmmhﬁahmyofﬂemudum’bedmmmmobmmmnm
coverage, at Leader's option and Borrower's expense, Lender is under no obligation 10 purchase any
puﬁmdutypemmmofmvmga%hm,mwhmmguhﬂmu@ﬂ.bﬂ@mnﬁght
nmpmtectBomw.Bonower'sequﬁtyinmehopm.orth:oomcntxofthepmperty,agninstanyn'sk.
hmrdmﬁnbiﬂlymdnﬁghmvidcgmﬁmlummmeﬁmwupmhuﬂyhemBorrown
acknowledgesthnﬂzecostofmehnmeemmgemobminednimsigniﬁmﬂy exceed the cost of
inmmeﬂm:Bunvwarwndhaveoblaiuﬂ.AnymnmnuﬂishmedbylmdntundermisSecﬂunsm
bmomeadﬁﬁonﬂ&homeowmdbyﬁisS&nﬁthmmﬁ.Thmmmmshmheulmmm
mﬂleNutemeﬁomtbedmofdinbunmtandshallbepayable.wixhsndximmat.uponnoﬁeeﬁom
Lender to Borrower requesting payment. .

All msurance policles required by Lender and renewsls of much palicies ehall be subject to Lender’s
right ta disapprove such policies, shall include a standard mortgage clanse, and shall uame [suder as "
nmnsageemdlmasanndditiom!losupayu.lmﬂershnllhavetheﬁghtmholdthepol!clanndrenzml
certiﬂwu.Hlmdermquim.mmahunpmmpdygivemlmdaanmdmofpaidpmﬁxmm
renewnlnoﬁces.Kuomwuobtaimmfnmﬁhmnmmage,muherwinmqﬂmdbylmhr.
for demage 10, or destraction of, the Property, such policy shall include » standerd mortgage clase and
shallnamelmderasmongagecandforasannddlﬁumlloupayu.

iu the event of loss, Borower shall give prompe notice to the insnrance casrier sud Lender, Lendar
tay make proof of joss if not made prompily by Borrower, Unless Lander and Borrower otherwise agres
lnwriﬁng.myinmmmepmceeds.whuherormtthaundeﬂyhg!mumwnrequhedbyunder,shall
beappliedtommra&onoxrepairofmaPmpa'ty,ifthcmmmﬁonurrq:airhwonnnﬁcaHyﬂemiblemd
Lender'asecuﬁtyiumtlmemd.Dnﬁngmehrthandmmpuiod.Imdashallhavetheﬁgmm
mmmmmmpmmmmmhmhadmommhywmmMmmm
wozkhasbemmmplmedmlmlu’suﬁsﬁmﬁoa.pmﬁdedmnsuchmspwﬁmshxubeundum
mmnpﬂy.Lend:rnnydisbmepmwcdsfoxmcrepahsandmmﬁminaamlepaymunorinawiu
of progress payments as the: work is completed, Unless an agreement is made in writing or Applicable Laor
raquimsintmttobepaidonumhinampmeeeds.Lmdeuhallnotbewquimdtomeonowermy
interest or earnings on such proceeds. Fees for public- adjustecs, or other third parties, retained by
Bonowershal!no!bepuidmuoftheinsmnnepmeeedundshnllbethcmleobligmmufﬁmawer.If
themo:aﬁonorrepairisnotecunominnyfem'hleorlzndu’smmwm:ldbelessened.ﬂminsnranue
mowedsshanbeappﬁcdm:hemmsmmbyﬂﬁsmnitylnstrmm.whzﬁxerornotdmdue.wnh

e K3~
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the excess, if any, paid to Borrower. Suchhmmepmwednhallbaappﬂedintheo:derpmvided for in
Seetion 2.

If Borrower abaxions the Property, Lender may file, negotiate and sentle tpy available insurance
andrdmdmm.lfﬂomwadommtmondwhhinwdayaloanoﬂceﬁ‘anmdutbmthu

insurance carrer has offered to sexfle @ claim, mmmmmmmecwm.mso-uy
p«iodwmbeglnwhmmemﬁuisgivm.mmmmiflmdumimmemmder
Section. 22 or otherwise, Bonawhﬁebymlmmmw(a)nmwwsﬁghmmmym
Proceeds in =n amount not 1y excesd tbeumnnnampnldundenheNmormisSecuﬁxyImmmm,and
(b)momerufnonnwu'sﬂghn(omerﬂnnﬂmrigh:mmymnmdofnmﬁpmnhnmpaidby
Borrower) under all insurance policies covering the Property, insofar as such tights are spplicable t the
cove:ageofthel'mpcny.lmdumnymethzinammpmceedxeiﬂutompd:ouemmthahopmyor
10 pry SImOUMS unpaid nnder the Nots ar this Security Instrument, whether ot not then dns,

6. Occupsacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
midmwwiﬁh&@ysaﬁu&emﬁonof&hhnhyha&mﬂmdsbmmﬁnummwm
PMpettyaaBmowr'spﬁmipa(midmoeforalmtoneymaﬁﬂthcdmofmmy.Menmm
otherwise aprees in writing, which comsent shall 20t be Wnreasonsbly withheld, or unless extepuating
circumstances exist which are beyond Borrower's control.

7. Prescrvaticn, Mninlumemdl'tuheﬂlmotthel’mpmy; Tnspections, Borrower shall oot
dostroy, damage or impair the Property, allow the Property to deteriarete or commit waste on the -
Property. Whe&mmmhmwkmiﬁngmmmy,mmummewm
mmmmmepmmmmmmdm;hvmmmmmmn. Unless it ig
dmmmmmSecﬁmsmmﬂpahmmmmﬁmtmmnly&adble.BMMI

pmgmiaaymmunsthnmkinmleted.ﬁthcimmmmmndmﬁonpmm are nor sufficient
{0 repair or restare the Property, Borvower 1a nat relieved of Bomower's obligation for the compledion of
such repair or restoration. )

8. Borrower’'s Loan Application. Borrower shall be in defals if, during the Loan application
process, Borrower or mmy persons or entitics acting ot the direction of Borower or with Borrower's
knowledge or consent pave materjally false, misleading, or inaccgrate information or statements 1o Lender
(a!bﬂdmmvidelmdnwﬁhmhﬁtmaﬂon)mcmmﬁmmmlpan.m
rq:zﬂmaﬁmmnm&.bmmmtlknhwm.wﬂommmsmwmr’swcyofm
Property as Bormawer's principal residence.

9. Protectiou of Lendex’s Interest in mnmmmmmm&emymmt. I
(a)Bmwerﬁmmpmm&emvemumdwmmmmh&m:ﬂm. (b) there
isa!egulprowuunsthnnﬁgmsigniﬁmﬂymmwimmtmﬂnhopmyworﬂghtsmder

e
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aitomeyy” fees to protect its inierest in the Propeaty aud/or rights uader this Security Justrumens, including
irs secured position m a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or boand up doocs and windows, drain water
from pipes, climinate building or other code violarions or d us conditions, and have ntilities tumed
on or off. Althoupgh Lendgr iy take action under this Section 9, Lender does nat have to do so and is not
under sny or obligation to do so. It is agreed that Lender incnrs no Kability for uot taking any or all
actions wnder this Section 9.

Any zmounts disbursed by Lender under this Section 9 shall become additionsl debt of Bomawer
secured by this Security Insmument, These amowats shall bear intacest at the Nate rate from the date of
dishursement ad shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymcnt,

If this Security Instrument is on a Jeaschold, Borrower shall comply with ell the provisions of the
lease. i Borrower acquires fee title to the Propeny, the learehold and the fee title shall not merge untess
Lender agrees to the merger jn writing.

10, Morigspe Inawrance. If Lender required Mortgage kasurance s a condition of making the Loan,
Borrower hall pay the preniums required to maintain the Mortgage Tnsurance in efflct, If, for any reason,
the Mortgage Insurance coverage required by Londer ceases (o be avallable foom the mortgage insures that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums fior Mortgage Insnrance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mongage Insurance previonsly in effect, at 2 cost substantially
cquivalent 0 the cost to Botrower of the Morigage Insurance previowly i effect, from an alternate ..
mortgage insuver gelected by Lender. If substantially equivalem Mortpage Insurance coverage i3 not
available, Borrower shall contimue to pay to Lender the amount of the separately designated payments that
wexe due when the insurance covesage ceased to be in effect, Lender will use and retain these
payments 88 & nop-refundeble loss reserve in liew of Mortgage Inevrance. loss reserve shell be
noa-refmudable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bommower any fmterest or earnings on such loss reserve. Lender can no longer require loss
reeerve payments if Mortgage Insuranee coverage (in the amount and for the period tha Lender requires)
provided by a0 insorer selected by Lender again becomes available, is obtuined, and Lender roquires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condiion of making the Loan and Borrower was required to mike separstely designated
payments toward the premiums for Marigage Insurance, Borower shall pay the presniums required to
maintain Mortgege Insurince In effect, or to provide a mon-refandable Joss reserve, until Lender's
requirement for Martgage nsurance ends ip 2ecordance with 2ny written agreement berween Borrower and
Lender providing for such termination or kil termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rats provided in the Note.

Mongsage fomrance reimburses Lender (or any entity that purchases the Note) for certain logses it
may incur if Bomower does mot tepay the Loan as agreed. Botrower is not a paty to the Montgege

Mortgage insurers evaluate their total risk on all such inmrance in force from time to time, and may
mtuinmwwﬂhuhuparﬁmthatﬂxmmmﬂifymﬁak,ormcekmu.'muemmu
aremtmdemdiﬁommmmsaﬁsﬁcmwmmemunmmmmdtheomapmy(orpnﬁea)m
these agreemcnts, These agresments may require the mostgaze insnrer to make ts using any source
of funds that the morigage insurer may have aveitable (which may include obtained from Mortgage
Insurance premymms).

Asamlzofmese;ﬁlgh\:mm,Lmder,anypnmhamofdmNote,modminmrer,mtﬁnmcr,
aqy other eatiry, or any iate of any of the foregoing, may receive (directly ox indireetly) amounts that
derive from (or might be characicrized as) & portion of Borzower’s payroents for Mort Tnsurance, in
txchange for sharing or modifying the mortgage nsurer’s risk, or redncing losses. 1f such agreement
provides that sn afffiate of Lender takes a share of the insurer's risk in exchange for a share of the
Premiums paid to the insurer, the airangement is often termed “captive reinsurance.” Fusther:

(®) Any such agreements will not affect the ewounts that Rorrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Barrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refimd.

o
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(b) Any =uch agreements will not affeet the rights Borrower hag - if any - with respeet to the
ortgage Insurance onder the Homeowners Protection Act of 1998 or any other law. These rights
may jodode the right to receive certain disclosurss, to request snd obtaim eamcallation of the
Mortgage Insurance, to have the Morigage Insurance tepminated sutomatically, sad/or to recelve A
refnd of any Morigage Insurance preivums dmtwmunmudntthzﬂzneotmchmeﬂaﬁmpr

11. Asdignment of Miscellancous Proceeds; Forfeitire. All Miscellancous Proceeds are hereby
2ssigned to and shall be pald to Lender,

If the Property is damaged, such Migcellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is econnmically feasthle and Lender’s seourity is not lessened.
During such repaie o restoration period, Leader sball have the right 10 hold such Miseellzneons Proceeds
nntil Lender has had an oppertunity to inspect such Property to ensure the work has been campleted w
Lendess satisfaction, provided that such inspeerion shall be tudertaken promptly. Lender may pay for the
repaits and restoration in a single disbursemnent or i a series of proprest payments as the work is
completed. Unless an agreement 15 mads |n writing or Applicable Law requires intezest to be paid on such
Miscellameous Proceeds, Lender shall not be required 10 puy Borrowsr any interest of earnings ont such
Miscellanegus Proceeds. I the restoration or repair is not economically feasible or Lender”s security wonld
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Iostrument,
whether or not then due, with the excess, if suy, pald 6 Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a totsl taking, desiruyction, or loss in vaiue of the P , the Misceilaneous
Procesds shall be 2pplied 1o the sums secured by this Seeurity Ingtumeat, W or pot. then due, with
the excess, if any, paid to Botrower.

In the event of a partial taking, destraction, or loes in value of the Property in which the fair market
value of the Property immediately before the partial aking, desrviction, ar Joss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
takipg, destruction, or loss in value, upless Borrower and Lender otherwise agree in writing, the sums
secured by this Secwrity Instrument shall be reduced by the amount of the Miscellmmeous Proceeds
muliplied by the following fraction; (a) the iotnd amount of the sutnx secured immedistely before the
partial taking, destruction, or lose in value divided by (b) the fair masket value of the Property
immediately before the partzal waking, destraction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, descraction, or Joss in value of the Property in whicl the fair market
valus of the Property tmmediately before the partial taking, destniction, or loss in value is legs than the
amoyat of the sims secared medistely before the partial taking, destoction, or loss in value, vmless
Rotrower and Lender othetwise agrec in writing, the Miscellaneous Proceeds ghall be applied to the sums
secured by this Security Instrument whether or tiot the sums are then dne,

If the Propecty is abandoned by Borrower, or if, afer notice by Lender to Borrower that the
Dpposing Party (s defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is mthorized
to collest and apply the Miscellancous Proceeds eidier to restoration or repair of the Propercy or to the
mms secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancons Froceeds or the party agsinst whom Borrower has a right of actlon in
regard to Miscellznegos Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendex’s judgoent, coufd result in forfeire of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borngwer can oure sach a defaplt and, if
accelemiion has oconrred, reinstate a3 provided jn Section 19, by causing the setion or proceeding to be
dismissod with a raling that, In Lender's judgment, udes forfeituze of the Property or other material
impairmext of Lender’s interest in the Property or rights wnder this Security Instrument. The procecds of
a0y award or cleim for damages that are sttributable to the impaivment ol Lender's interest in the Property
are hereby assipned and shail be paid to Lender. .

All Miscellaneons Proceeds that are not applied 16 testoration or repair of the Property shall be
applied in the order provided for in Section 2,

irdoalas ’Q
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12. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for
paymanmmdiﬁmﬁmofam:ﬁnﬁmofmemmmnedbymh&unﬂymmmmwwa
to Borrower ar any Successor in Interest of Bormower shall not operate to release the liability of Borrowor
or amy Successors in Interest of Borrower. Lender shall not be uired 1o commence praceedings against
any Suceessor in Intersst of Bomrower or to refuse to extend for paymcat or otherwise modify
mm&mewmsmmthofmdmdmwmmm
Bonowrormyslmommm“wfnommmfc:bwmbym:m«mﬁﬁng sy night or
remedy incloding, withoot limitation, Lemdexr’s aceeptance of payments fiom third persons, entities or
Successors in fnterest of Borrower o¢ i amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint snd Several Liability; Co-signers; Successors and Assigns Bownd. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Secutity Instrument but does not execute the Note (2 *eo-signer™): (a) 1s co-signing this
Smﬁgmmmmmymmmmmdmvwmewﬁm'smmmpwwm
tmofﬁsmmymmm@)kmmowimﬁmpsymsmmd this Secuity
mmmem;md(c)ngreumathdamdmyomnormwmnagmemmmd.modify.foMm
’malmmyammﬁmwimmgmﬂmmemofmil&mﬁwmmmormeﬂnmwimnutthe
co-signer's conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes
Bonrower‘sobﬁgaﬁmnndcrthewrityInmmminwriting.mdiupprovedbyLmdet.Mo&nh
21l of Borrower's rights and benefits under this Secarity Instrument, Borrower shall not be seleased from
Borzower's obligations and lishility under this Security Instrmment unléss Lender agrees to such rclease fn .-
writing. The covenanis and agreements of this ity Instrument shatl bind (except as provided in
Section: 20) and benefit the succeszors and assigns of .

14.LmCharg.1mdumaychngeBomwﬁesﬁo:smiuspufomedhwmmimmd&
Borrower’s defanit, far the gmrpose of protecting Lender’s interest in the Property and sights ander this
Security Instrument, incinding, but not limited 10, atiomeys® fees, &ﬂm inspeetion and valuation, fees.
In regard 10 any other fees, the absence of express authorlry in this ty Instrument to chiarge & ypecific
fee to Borrowes ghall not be construed 38 a prohibition on the charging of such fve, Lender may not charge
fees that are axpressly probibited by this Security bnstrument or by Applicabls Law. '

lflhcuaniuwbjmtoahwwhichmmm&m,mdthnluwilﬂmuyinwmmdso
that the interest or othar loan charges collected or to be collected in connection with the Loan exceed the
ltmiu,then:(a)mymhhmehugesbﬂ!bemudbymemmtmwnytomm
chargs to the permiteed limit; and (b) amy sums already collectad from Barrower which excecded permitted
Jimits will be refunded to Borrower. Leuder may choose to make this refund by reducing the principal
owed under the Note or by wsakiog a direct payment to Borrower. Ha:efhndred:msglin:ipd,ﬂw
recuction will be treated as a partial prepayment without any prepayment charge ( ez or not &
prepaymxchargeispmvidedﬁormdstthotc).Bomwer‘swepmofmwchmﬁudmm:by
di:ectpwmenttononomwilleonstinneawaiverofmrightofacﬁonnonmmlghthmeaﬂxingout
of such overcharge.

15, Notices. All notices given by Botrower or Lender in cotmection with this Security Iosiment
mnbemwﬁﬁng.mmlokomainmﬁmwimmhsﬂmyhmmmww
hmbcmglventol!mwarwhenmailedbyﬁrstchssmﬂmw}unmﬂ!yddhmedwmm)w's
notice addness if sent by other means. Notice to any onc Borrower shall constituie notice to all Bomowers
Mmmumblelmupmﬂquﬁmmmnoﬁumwumemm
msnomwuhudsignumambsﬂmmﬂeeddreaabymdwwundmmmupmmpdy
noﬁfylmduofWu’lnhmgeofms.lflm;pedﬁﬂa,proeedmcfortqmrﬁngﬂonower's
change of address, then Borrawer shall only report a change of address through that specified procedure.
mﬁmmoﬂyomdwi@mdmdmmmmammmmwumymﬁm.m
aofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
gtared herein unless Lender has designated aonther address by notice to Borrower. Any notice in
comection with this Security Instrunent shall not be deemed to have been given ¢o Lander urdil actaally
received by Lender. Jf any nofice required by this Security Hnstrument is also required under Applicahle
Law. the Applicable Law requirement will satisfly the corresponding requirement vmder this Security

Instrumenm.
s Y
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16, Governing Law; Scverability; muumummsmuqmmmmnbe
governed by foderal law and the law of the jurisdiction in which the Property is located. All rights and
ohugldmwmmmdmmmSemnwhﬂmmmmmbjwttomqunmmmmdlhnlm{onlof
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed a¢ a prohibidon agatust agrecment by conteact, In
mewmtmmmymﬁamwchnnofmww“wewaMMA

Law, such conflicz shall not affect ofter provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: (3} wonds of the masculine gender shall mem and include
corresponding neuter words ar words of the feminine gender; (b) words in the emgular shall mean and
incinde the plursl and vice versa; and {c) the word "may” gives sole discretion withont any abligation to
take any action. '

17. Borrower's Copy, Bomower shsll be given one copy of the Noic and of this Security Instoument,

18. Traxsier of the Property or & Beneficlal Interest in Borrower, As used in this Section 18,
*Intcrest in the Property” means mry legal or beneficial interest in the Property, including, bt not limited
to, those heneficial interests transferred in » bopd for deed, contract for deed, installment sales contsact or

" eserow agresment, the intent of which s the transfer of title by Boxrower at a futre date (0 a purchager,

If all or any part of the Propery or any Interest in the Property is sold or teansferred (or if Borrower
is nol a natueal person end & beneficial imerest in Borrower is sold or trensferred) without Lender's prior.
written consent, Lender may reuire immediate payment in full of all sums gecured by this Security
nstrument, However, this option shall not be exercised by Lender if such exercise ia prohibited by
Applicable Law.

It Leader exercises thia option, Lender shall give Borrower notice of accelcration. The notice shall
provide a period of 0ot less than 30 days from the date the notice is given in zccordance with Section 15
within which Borrower must pay all sums secured by this Security Jostnmwnt. If Borrower fails to pay
these sums prior to the expiration of this period, Leader may invoke any remedies permitted by this
Security Instrurnent withoot further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets centain comditions,
Bomwersbnllhavetheﬁgh:mhavaenfmcemmofthisSecnﬁtylnstrmntdhcmmﬂatmyﬁm
ptior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might gpecify fiz the termination of
Bomower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrament. Those
condidons are that Bogrower: {a) pays Lender all somne which then would be due upder thic Security
Instrurnent and the Note as if no aceeleration had oceurred; (b) cures any defaule of any other covenmts or
agreements; (¢) pays all expenses icurred in enforcig this Security Ingerament, including, but xot limited
to, reasonshle attomeys’ fees, propery inspection and valuation fees, and other fees ncumed for the
purpoee of protecting Lender’s intereat in the Propecty and rights under this Security Instument; and (d)
takes such action as Lender may reasonably reqmire to assure that Lendex’s intercst in the Property and
rights uoder this Secutity Iammment, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatcment sumg and
expentes in one or more of the following forms, a3 selected by Lender: () cash; (b) money onder; (c)
certified check, bank check, treasurer’s chieck or cashier’s check, provided apy such check is drawn upon
an institution whose deposits are insured by a fisderal agency, instrumentality or entity; or (d) Blectronic
Funds Transfer. Upon reinstziement by Borrower, this Security Instroment and obligations secured hereby
shanzamlnfullyeffemreasifmmletmmhdwcumd. However. lhlsmhtwmnstmshallnm
apply in the case of celerarion under Section 18.

20.SaleofNote,Chmg:oflnmServm;NohceotGrmee.meNotenrapuﬂa!intmm
the Note (logether with this Sceurity Instrument) can be sold one or more Hmes withont prier notice to
Borrower. A sale might tesult in a change in the enfity (Jmown as the "Loan Servicer™) that collects
Pediodic Payments due under the Note and this Securdty lusttument apd performs other mortgage loan
servicing obligations under the Note, this Security Instrument, aid Applicable Law. There also might be

nitiglat lé l
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one or more changes of the Loan Servicer nnrelated to & anle of the Note. If there is a change of the Loan
Sexvicer, Rorrower will be given written nocice of the change which will state the name and address of the
mthmca,Md&aswmmsmmummmmmmA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will enmain with the Loan Servicer or be oemsferred to a sucesssor Loan Sexviccr and are not
assumed by the Note purchaser unless otherwise provided by the Nots purchaser.

Neither Borrower nor Lendar may commence, join, or be joined w0 any judicial action (a5 either an
Indtvidual litigant or the member of a class) that arises from the other parry’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notive given in compliance with the requircments of Sectlon 15) of such alleged breach and afforded the
othet pmty hereto a reasonsbic period after the giving of such notice to teke carrective action. If
Applicable Law provides a time pariod which mmst elapse before certain action can be taken, that thme

" period will be deemed to be reasonable for purposes of this paragraph. The notice of acoeleration and
oppottuaity 10 cure given io Bomower pursoant to Section 22 and the notice of acceleration given o
Borrower pursuant to Section 18 shall be deemed to satisfy the potice and apportunity to take corrective
action provisions of this Seetion 20. ’

21. Hazsxdous Substamecs, Az used in this Section 21: (7)) "Haczardons Substances” are those
gubstances defined as taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammmable or toxic petroleum products, toxic pesticides
and herbicldes, volatile solvents, materials comtaining asbestos oz fonmaldehyde, and mdioactive materials;
(b} "Environmestal Law" means federal Inws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmental protection; (¢) “Baviropmentsl Cleanup® includes any respouse
action, remedial action, or remaoval action, as defined in Envireomental Law; and (d) an "Enviromnental
Condition” means a conditon that can cause, contribute 1, or omerwise trigger an Envirommestst
Cleazup,

Borrower shall not canse or permit the presence, use, disposal, storage, or releise of any Hazardous
Substances, ot threaten to release sny Harardous Suhstances, on or in the Property. Borrower shall not do,
nor aflow anyone else to do, aaything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which crestes an Environmental Condition, or (c) which, due to the presence, use, or release of @
Hazardous Subetance, creates a condition thar adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subsatances that are generally recoguized to he appropriate to normat residential uses and to
maintensace of the Property (including, bart not limited to, hazaxdous suhstances in consumer producte).

Borrower shall proxipdy give Lender written notice of (a) any investigation, claim, demand, lawsnit
. or othar action by any govermmental or regulatory agency or private party ivolving the Property and any
Hazardous Substance or Environmeatal Law of which Dorrower has actnal knowledge, (b) amy
Environmentsl Condition, including but not limited to, amy spilling, leaking, discharge, release or threat of
release of smy Hazerdous Substance, end (c) any condition caused by the presence, use or release of a
Hazardous Substance whith adversely affects the value of the Property. If Borrower leamns, or is nolifed
by any governpental or regulatory agfhority, or any private party, that any removal or other remediation
of 2uy Hazardous Substance affecting the Property is neceasary, Borrower shall pramptly 1ake all necessary
remedial artions in accordsmee with Environments] Law. Nothing herein shall create any obligation on
- Lender for zn Eavironmenml Cleanup,

mm-xrf“ . E
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s hreach of amy covensnt or agreement in this Security Instrument (hut not prior to
acecleration under Section 18 waless Applicable Law provides otherwise). The notice shall specify: {a)
the defanlt; (b) the 2ction requived to eure the default; (¢) A date, not Iess than 30 days from the date
the notlee is given to Borrower, by which the defsult moust be enred; and (d) that Failure to cure the
defanit on o before the date specified in the notite may result in scceleration of the sums secured by
this Seeurity Instriunent and sale of the Propexty, The notice shall farther inform Borrower of the
right to reinstate after accaleration and the right to bring a court action fo assert the non-existence of
2 default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender ot its option, and withont further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
penmitted by Applicable Law. Lender shall be entitled to collect oIl expenses inturred in pursning the
remesdies provided in this Section 22, including, but not limited to, Yeasonable nttorneys’ fees aud

" cosis of ttle evidence,

If Lender invokes the power of sale, Lender shall execute or canse Trustee to executs written
notice of the ocourrence of an event of default and of Lender’s elcetion (o eause the Property to be
gold, and shall cause such notice to be recorded in each county in which euy part of the Propesty is
located. Lender shall meil copies of the notice a5 prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trostes shall give public notice of sale to the persons and
in the wonper preseribed by Applicable Law. After the thoe required by Applicable Law, Trostee,
without depamd om Barruwer, shall sell the Property at public avction to the highest bidder at the
time and place and under the terms desipnated in the notice of sale in one or more parcels and in any
order Trustee determnines. Trustee may posipone xale of all or any parcel of the Property by public
aymeumeement at the time and place of any previously schednled sale. Lender ot #s designee may
purchase the Property at any sale.

Trustee shall deliver to the porchaser Trustee’s deed conveying the Property withowt any
covenant o warranty, expressed oc (mpHed. The recitals in the Trostee’s deed shall be prima fucle
evidmce of the truth of the statenienis made therein, Trostee shall apply the proseeds of the sale in
the following order: (a) to all expenses of the sals, including, but Dot limited to, reasonoble Trustes’s
snd attorneys' fees; () to all gums secured by thiz Security ¥ngtrument; and (c) any exeess to the
person or persans Iegally entitled to it.

23. Reconveyance, Upon payment of all sums secured by this Security Instrumnent, Lender ghall
request Trustee to reconvey the Property #ud shall survender this Secwity strument sed all notes
evidencing debt secuged by this Security Instroment to Trustes. Trustes shall reconvey the Property
without warranty to the person ar persons legally entitled 1o it. Such person ar persons shall pay amy
recordation costs. Lender may charge such person or persons a fee for recanveying the Propesty, but only
if the fee is paid 10 2 third party (such as the Trustee) for services rendered and the charging of the fee is
“permitted under Applicable Law.

24, Substitute Trustee. Lender ut its aption, may from time to time remove Trustcs and appoint a
successor trusiee to any Trustee appoimed hersunder. Without conveyance of the Property, the suecessor
trusice shall succeed to all the dile, power and dities conferred npon Trustee herein and by Applicable

Law.
25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
US. § . .
. Inftials: b}
m-sam o1 Fage 130l 15 Form 3029 1/01
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BY SIGNING BELOQW, Borrower accepts and agrees 1o the terme and covenants conmalned in this
Secuyity Instrumwent and in sny Ridex executed by Bormower and recorded with it

‘Witnesees:
(Seal)
~Bomrowsr
(Seal) (Seal)
-Barrower ~Borrower
{Seal) (Seal)
-Borrowsy ! -Borrower
(Seal) (Seal)
-Bommower -Borrower
Q-OIHV) mson ' Fage 120118 Form 3029 1/01
Document # LOSTNV
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comtyor  ChRGON CETY
“ mhimgumwmwledeedbcfmmon M 'LH/Q.QOQ’ by

:ps'ymtjxp Aptl23.

A

Mail Tax Statements To:
EATELEEN Q. FRANCO
3325 VISTA GRANDR BLVD
CAREON CTITY KV 89705

nrinis: Zt j E

WWW‘IM Faga 15 of 15 Form 3029 101

‘Dacumant # LOBSHV
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- SCENDULE A"

ALL THAT REAL FROPERTY SITUATRD TN THE UMINCORPORATED ARAA COUNTY
OF DOUGLAG, STATS OF NHVADA, BOUNDED AND DESCRIBRD A8 FOLLOWE: -
IOT 113, BLOCK ¥, AS SHONN ON THE MAZ OF SILVENADO HEIGHTS
STEDIVISION, FILED FOR RECORD IN THE OFFICE OF THE COUNTY
RECORDER OF DOUGLAS COUNTY, KEVADA, OX SEPTRNMER 18, 1978, AS
DOCUMENT NO. 25326, AND CERTIFICATE OF AMEXDMENT OF TNE PTMAL
PLAT OF SAID SUBDIVISION RECOADED AUGUST 23, 1979, IN BOOX 879 OF
OFFICIAL RECORDS AT PAGE 1725, DOUGLAS COTMYY, NBVADA, AS
DOCOMERT NO. 35885, AND CERTIFICATE OF AMERDMENT OF TNR BINAL
PLAT OF SAID SUBDIVISTON RECORDED OCTORER 12, 1879, IN ROOK 107s

OF OFFICTAL RECORRS, BY BAGE 1039, DOUGLAS COUNIY, NAVADA A5
DOCUMENT O, 37630. ) ’

ID #1420-18-214~068

RE: FKATHLEEN @. FRANCO

] L0 ANHHOFTIV VEILTV DOSTZYYZTIY YV4 96:9T 200T/¥2/S0
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 34th day of May 2002 ,
, apd is incorporated fnto and shall be deemed to amend and qupplement the Mortgage,
Deed of Trust or Secnrity Desd (the "Security Instrament”) of the same date piven by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") o :
. TIRST FRAKRLIMN FINARCIAL CORPORATION
(the “Leuder™) of the samc date end covering the Property deseribed In the Security Instrument and
located at:  332% VISTA GRANDE BLVD, CARSOM CTTY, ¥evada 85705
[Property Addcees]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE
. INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY,
ADDITIONAL COVENANTS. In addfiion to the covenants and sgrecments made in the Security
Instroment, Borrower and Lender fanher covenant and agree ag follows:
A. INTEBEST RATE AND MONTHLY PAYMENT CHANGES ~
The Note proviies for an injtial interest rale of 8.375 %. The Note pravides for
chenges in the interest rate and the monthly payments, a8 follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chanpe Dates
The imerest rate [ will pay may change on the first day of June ) 2004
aad on that day every sixth month thereafter. Each date on which my imterest rate could change i called a
"Change Date."”
(B) The Index
Beginming with the first Chapge Date, my interest rate will be based on an Index, The "Index” i5 the
gverage of interbank offered rates for six-momth U.S. doliar-denominated deposits in the London market
(CLIBOR"), as published in The Wall Street Jourmal. The most recent Index figure available as of the
WULNISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Sigla Family
Page ¥ of 3
&:ma (9710} ELECTRONIC LASER FORMS. INC. - (800]327-0645
Deoumant & L3S0X
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ﬁmbuﬁnmdwdmcmmmmMymmemmhmwmmcmmchOmuhuncd
the “Curzent Index.™

If the Index is 1o Jonger availsble, the Note Holder will choose a new Index that is based upon

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beﬁoxeea&Chmg:DmmeNowHOMuwﬂlcdauacmynewmmmebyaddm
Four ard Three-Fourthe percentage poini(s)
( 4.750 %) to the Current Index, The Note Holder will then round the result of this
addition to the rearest one-cighth of one percentage point (0.125%), Subject to the limits stated in Section
4(D) below, this rotmded amount will be my new interest ratc umil the next Change Date.

TthoteHoldcrwillthendctcrmineﬂxeamoumofthemthlypuymmtmmmdbesumdmm
mpaymzmpaidpﬁncipﬂmmlmexpmedmoweamecmmemtcmﬁMmthanmmyDau:umy
newintemtraneinsmbmnﬁallyeqnalmms.’Iheremhoftlﬂscalmﬂaﬁcnwﬂ]bemcmwamnmuof

my monthly payment. .
(D) Limpits on Interest Rate Chatrges ’
The interest tme I am required to pay & ihe fint Change Date will not be greater than
11.375 % or legs than 8.375 %. ,Thereafter, my iaferest rate will

sever be incremed or decreased on any single Change Date by more than one percentage point (1.0%) from
the rate of interest I have been paying for the preceding six mopths; subject to the following limits: My
interest yate will never be greater thao 14.375 %, nor less thm 8,375

%

(F) Eftective Date of Changes

Mynuwimcrcutatewﬂlbacume:fﬁ:cﬁveoneachmmgebale.lwmpaymemmofmymw
monthly payment beginning on the first moathly payment date aftes the Change Date nutil the amonnt of
my moathly payment changes again,

(F) Notice of Changex .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of wy mopthly paynnnbcfomﬂmeﬁwdmdmcofmnhmgu.ﬂwmﬁoewiﬂincmdemformdon
:equkedbylawmbegivmmcandalsoﬂmtitlcmdlaleptmemxmhuofapamnwhowﬂlmmrany
question I may have regarding the notice. '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instmment is smended to read as follows:

Trmtaofﬁe?mpatyoraBmeﬂdal[ntermtianw.Ifanocmpartofthel’mpmyor
anyhnerestinitissoldorlransfmmd(orifabeneﬁcialhxtexutinBoﬁwuissoldormnsfmadand
Borrower s not a nmmral person) without Lender's prior writien consent, Lender may, at its option,
mqtﬁrcmmediatepaymnmmﬁﬂlofallsumsmnedbyﬂais Security Tasteument. However, this option
shnllmtbeaxcrcisadbyLendarifcxacisctspmhibitedbyfederallawasofﬂndmofthiaSer.urity
Tnstrument, Lender also shall not exerclee this option if: (a) Borrower cansss o be submited to Lender
infnmnlunmquiredbyMﬁmwﬂummemmmuifamlmmbdngmadnothe

&maoon {9710] Paga 2 of 3
"

Pocument # LIYLX
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uumfcm;md(b)Lunammuﬂydmuinuﬁmlmdq'Smnmymumxbehnpdredbymm
xﬁumpﬁbnmﬂdmmcﬁskofabmmhnfmymmmwmtinmia&mity Instnument ig
acceptable to Lender,

To the extent pennitted by eppliceble law, Lander may charge 2 resonshle fee a5 a eondition o
Lender's consent (o the loan assumption. Lender may also requite the tranaferec to sign an aspumpdon
wmmwwmmmnobummemfaummanmmmm
agmmmmademﬂmNommmmiaSamhyhmm.BomnWMumﬁmmmbeobﬂyudmda
mNommmmwmmMmrrdmmmwm.

ummmmmmmpwmmw.mmﬂ@uﬂoﬁm

. dotice of acceleration. The notice shall provide a period of ot Jess than 30 days from the date the notice is
ddivudmmﬂdwi&hwhkhmumpayﬂlmmhwdbym&wﬁtylmumnk
Bonowerfaﬂatopaymmsmpﬁormtheexpimﬂmofﬂ:ispedod.lnx!crnnyinvokcanymmdia
permitted by trls Secarity Instrument without farther notice or demand on Borrower. :

BY SIGNING BELOW, Bomrower accepts and agress to the terms and covenants contained I tiis

Adjusthble Rate Rider.
%DMM (Seal)

m G. FRANCO - -Borrower -Borrower
(Sea1) (Sead)
Booower -Borrower
(Seal) ' (Seal)
-Barrower -Barrower
(Seal) (Seal)
-Borrowey “Borower
ﬁ-ﬁm {97104 Page 30f 3

Dooment # L392X
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PREPAYMENT RIDER

This Prepayment Rider is made this 24tk day of May , 2002, qndislnoorpmatadinto
and shall be deemad to amend and suppicment the Mortgage, Deed of Trust or the Secrity Deed (the “Security
Instraracnt™) of the same date given by the undersipned ( the “Barrower” ) to 22cive Borrowet’s Note ( the “Note™ )
10 .

PIRAT FRAMKLTN FTHAWCIAL CORPORATION, & Dalaware Corporation

(“the Lenider”) of the same date and covering the property described in the Security Instrument and located at:
32235 VISTL GRANDR BLVD, CARSON CITY, Nevada 89705

ADDITIONAL COVENANTS. In addition to the ¢ovenans and agreemenis made in-the Secotity
instrument, Borrower and Lender further covenant and agree as follows:

Except a8 provided below, Borrower 1y meke a full prepayment or a partial prepayment of principal at
any time without paying any charge. However, if within the ficst 3 m(s)aﬂuﬂndmmrmmm:
Note, Borrower makes 2 fol! prepayment (including prepayments octurring a8 a result of the acceleration of the
mmdMNm),EwwmaamdiﬁthonﬁumaymwammcMm
ﬂmp@aynmdmmwpﬂnddeMchMMﬁmMmsﬂ@dmﬂmmm:
“mm").mmmmmmummmmmammmm
the Exoess Principal calcutated et the rate of intcrest in effect under the tzrms of the Note at the time of the foll
frepayment,

NOTICE TO BORROWER
Do not sign this lan agreement before you read it. This loan agreement provides for the

payment of » penalty if you wish to repay the loan priot to the date provided fox repayment
in the loan agreement.

By signing below, Barrower accepts and agrees to the terms and covenants cantained in this Prepayment

jusiable Rate Prepaymem Rider - First Lien- AK, AL, AZ, AR, CA, CO, CT, DC, DE, FL, GA, HI, ID, IN, IA,
I‘?j. KY, LA, MA, MD, MN, MO, MS, MT, NE, NV, NH, NJ, NM, NY, ND, OK, OR, PA, R], $C, 8D, TN, TX,
UT, YA, VT, WA'WI, WY

Document # L0O28
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