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DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR COVERAGE ASSIGNMENT ("DEED RESTRICTION")

This Deed Restriction is made this gﬁ’ (Jday of —u L‘/) , 2002, FALCON CAPITAL, LLC.,
A Wyoming Limited Liability Company (hereinafter “Declara;ﬂt”). .

RECITALS

1. Declarant is the owner of certain real property located in Douglas County, State of

Nevada, described as follows:

See Exhibit “A”, attached hereto and incorporated within, as recorded in Book 1001,
Page 2503, Document 0524684 on October 9, 2001 in the Official Records of
Douglas County, Nevada, and having Assessor’s Parcel Number 07-100-01

(hereinafter Sending Parcel).

2. The Declarant has received approval from Tahoe Regional Planning Agency
("TRPA") on June 26, 2002, to transfer 899 square feet of Class 1b banked land
coverage from the Sending Parcel to the Receiving Parcel, described as

follows:

See Exhibit “B”, attached hereto and incorporated within, as recorded in Book 0898,
Page 7058, Document 0448465 on August 31, 1998 in the Official Records of
Douglas Couinty, Nevada, and having Assessor’s Parcel Number 005-241-39

(hereinafter Receiving Parcel).

3. Both the Sending Parcel and the Receiving Parcel are located in the Tahoe Region as
described in the Tahoe Regional Planning Compact (P.L. 96-551, 94 Stat. 3233,
1980), which region is subject to the Regional plan and ordinances adopted by the

TRPA pursuant to Tahoe Regional Planning Compact.
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As a condition of the above approval, Chapter 20 of the TRPA Code of Ordinances
requires that appropriate deed restrictions be recorded documenting both the transfer
of coverage, and the requirement that the unused portion of the Sending Parcel shall
be natural or near natural state. The deed restriction must likewise document that the
area of the transferred land coverage on the Sending Parcel must be protected from
soil disturbance, and that provisions must be made for the future maintenance of the
Sending Parcel.

DECLARATIONS

Declarant hereby declares that, for the purpose of calculating land coverage and
applying TRPA ordinances relating to land coverage, the Sending Parcel described
above is, and shall be, deemed by TRPA to have transferred and retired 899 square

- feet of Class 1b banked land coverage, and to now contain 82,088 square feet of

Class 1b land coverage.

Declarant also hereby declares that the unused portion of the Sending Parcel shall be
restored and maintained in a natural or near natural state. Declarant acknowledges
that land coverage may be returned to the Sending Parcel only if TRPA approves the
transfer of such pursuant to TRPA’s ordinances in effect at the time of such
development. Declarant further acknowledges that any such future transfer to the
Sending Parcel shall be evidenced by a recorded instrument approved by TRPA.
Declarant likewise declares that Declarant shall protect the Sending Parcel

from soil disturbance and that Declarant shall make provisions for the future
maintenance of the Sending Parcel.

This Deed Restriction shall be deemed a covenant running with the land, or as
equitable servitude, as the case may be, and shall constitute benefits and burdens to
the Sending Parcel and Receiving Parcel and shall be binding on the Declarant and
Declarant's assigns and all persons acquiring or owning any interest in the Sending
Parcel and the Receiving Parcel.

This Deed Restriction may not be modified or revoked without the prior express
written and recorded consent of the TRPA or its successor agency, if any. TRPA is

deemed and agreed to be a third party beneficiary of this Deed Restriction and as
such can enforce the provisions of this Deed Restriction.
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IN WITNESS WHEREOF, Declarant has executed this Deed Restriction on the
day and year written above.

Declarapt's Signatur
: Dated: _7 2.0 2~

Randy @,/Managing Member, Falcon Capital, LLC.

staTE oF Nevada
) ss.
COUNTY OF@D»VDZVJ

2 8n this ,_ o/zgp’ day of /)wém , 2002, before me, personally appeared
SRArg personally whown td/me, or proved to me to be on the basis of
satlsfact&y(e{ndence to be the person whose nameMs/Msubscrlbed to the within instrument,
and acknowledged to me that he/shé/fey executed the same in his/hetAheir authorized capacity
tesd,_and that by his/heritheir.signature®j_on the instrument the person(&or the entity upon
behalf pf which the person c:?éxe ted the instrument.

BIANCod—

ADRIENNE A, KALAMARAS

>\ Notary Public - State of Nevada
Appointment Recorded in Douglas County
No: 00- 60942-6 Expires March 1, 2004

llllllllllllllllllllllllllllllllllllllll

AN
NOTARY PUBLIC

........

APPROVED AS TO FORM:

_ W———— Dated: {/Z!j/oa

OE REGIONAL PLANNING AGENCY

STATE OF NEVADA )
) ss.
COUNTY OF DOUGLAS )

On t is (?/8? "I ~day of \ &J;M)’\/L/ , 2002, before me, personally
appeared personally known to me, or proved to me to be
. on the basis of satisfactory evidence to be the person whose name(s) is/are subscribed to the

within instrument, and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity (ies), and that by his/her/their signature(s) on the instrument the person(s) or

the entityupon behalf of whj erson(s) acted executed the instrument.

N@’fAR\)‘ PUBLIC

LINDA ALLE::
Notary Public - Stzie: ot INevada
.Appointment Recorda in Nouglas Gounty
No: 93-56327-5- Exx-<: .Jne 11, 2003
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EXHIBIT "A"

OESCRIFTION

ANl that sontain lot picce of paree] of land ritunts in the County of Dooglas, Stete of Nevada, descrived o3
{eljowe:

Deiay » g ctlon of Section 32, Townehin 13 Nosth, iange 18 Enst, MD.JF & M,

COMMEIICING ut the Norteant corner of Lot 16, in Block 3 of OLIVER PARK, 29 sljoun on
e Map thateef, filed in the offiee of the Cuunty Reuvuidsr of Douglas County, Nevada, on
February 2, 1959: thence along the Nostheastely ling of MICHELE DRIVE the following
distances nd courzces Nowth 18° 23 357 Eax, u digtance of §11.643 feet; thenea on 2 turve 1o
the right having u mdius of $75.08 {oct through & ceatral angle of 10 25" 147 for an are Jisance
of 104.58 fece; thence North 28° 48" 49" Emag 4 distanco of 257,227 {eet 1o the point of
Inteexeetio 1 with the Southwetierly Kine of Kalve Drjve cxicaded Noythwecterly; thenre along
tho South venterly line of wid Kahlc Drve extended Nortit 61¢ 1)* 11" West, a distance of
48687 fce? L the TRUE POINT OF BEOINNING; thexzo conlining along sald line Narth
S1711°11” Wes & distance of 565.6) feoty thenca along & curvy 1o the Joft keving & rudive of
20.00 feet \hrough # centes] angle of 50° 00°, mn are ditanco of 31,42 feet; thenco South 23° 43°
49" Wen, a dictance of 295.39 fcet 1o 4 points thence Sauth 60.°40° 41 Eust, » diswence of
585.65 fo1: themce North 28°48°49™ Essl, a dlswncs of 32059 fent o the POINT OF

BEGINNING, / }
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" DESCRIPPICN

A1l that certain lot, piece or parce) of land situate in tha
af Deuglas, 8tate gt' YVYadn, dgocr&ul as follawes N tha County

ot 74, RLRS smmsiou as shown on the ma asord

office of tha County Resszder %, 1827 in ﬂ?& *Beok J..d a!“l’ngr
box:;lu County Recoras and Ansnded Nsp resorded Januayy S, 1328, in
Bask 1 of Maps, Document No. $837, pouglos Geunty wxecords.

Exqepting. any portion of the above described propexty
the Ped of : Anhoe helow tha lins of mtura% &’ﬁnﬁn’%"m
snd also excepting any artiticial accretions o the land waterwaxd

of tha line af the natural ordirary high water ak
heaw Baen srtitieially Imaa,..x;gthqwzm pngﬁ %zi.n’é b.olgv:i
3%:"2?%’“ of 6,233.00 feex, Lake Tahce Datum astablished by KR8

AP, Wa. 08-24%1-39
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