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SUBORDINATION AGREEMENT

' NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY:
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.
THIS AGREEMENT, made this  2nd day of, July ,20 02 ,by Lake Vista 2 Limited Partnership, a

Nevada limited Partnership

owner of the land hereinafter described and hercinafter referrcd to as "Owner," and ~ US Bank National Association
present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "Bencficiary";

WITNESSETH

THAT WHEREAS, Lake Vista 2 Limited Partnership, a Nevada limited partnership

did exccute a decd of trust, dated ~ April 11, 2002 ,to  First American Title Company of Nevada
, as trustee, covering:

PARCEL 1

Parcel 2 as set forth on Parcel Map # LDA 01-003 for Lake Vista 1, L.P., recorded April 13, 2001 in Book 401
of Official Records, at Page 3184, Douglas County, Nevada, as Document No. 512233.

PARCEL 11

‘Those certain easements appurtenant to Parcel 2 as set forth on Parcel Map # LDA 01-003 for Lake Vista 1,
L.P., recorded April 13, 2001 in Book 401 of Official Records, at Page 3184, Douglas County, Nevada, as
Document No. 512233, as described in that certain Declaration of Reciprocal Easements recorded September
27,2001 in Book 901, Page 6642, Document No. 523643.

to securc a note in the sum of  $405,197.00 ,dated” April 11,2002 in favor of US Bank National

Association
, which deed of trust was
recordedon  April 16, 2002 ,asInstrumentNo. 539709 , Official Records of said county; and

WHEREAS, Owner has exccuted, or is about to exccute, a deed of trust and note in the sum of ~ $1,000,000.00 s
dated  Junc 19,2002 ,in favor of  United Statcs of America, acting through the United States Department of Agriculture

, hereinafter referred to as "Lender,” payable with interest and upon the terms and conditions
described therein, which deed of trust is to be recorded concurrently herewith; and ’

WHEREAS, it is a condition precedent to obtaining said loan that said decd of trust last above mentioned shall unconditionally be and
remain at all times a lien or charge upon the land “hercinbefore described, prior and superior to the licn or charge of the deed of trust first
above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above described
property prior and superior to the licn or charge of the deed of trust first above mentioned and provided that Beneficiary will specifically
and unconditionally subordinate the lien or charge of the decd of trust first above mentioned to the lien or charge of the deed of trust in

favor of Lender; and

WHEREAS, it is to the mutual benefit of the partics hereto that Lender make such loan to Owner; and Beneficiary is willing that the deed
of trust sccuring the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to
the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in considcration of the mutual bencfits accruing to the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and in order to inducc Lender to make the loan above referred to, it is
hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thercof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge of the deed of

trust first above mentioned. ,
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(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agrecment with regard to the subordination of the licn or charge of the deed of
trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall supersede and
cancel, but only insofar as would affect the priority between the deeds of trusthereinbefore specifically described, any prior
agreement as to such subordination including, but not limited to, those provisions, if any, contained in the deed of trust first
above mentioned, which provide for the subordination of the lien or charge thereof to another decd or deeds of trust or to
another mortgage or mortgages.

Beneficiary d
(@

(b)

cclares, agrees and acknowledges that

He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and (ii) all
agrecments, including but not limited to any loan or escrow agreements, between Owner and Lender for the disbursement of
the proceeds.of Lender's loan;

Lender in making disbursements pursuant to any such agrcement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such

‘proceeds and any application or use of such proceeds for purposes other than those provided for in such agrecments or

©

agreemcnts shall not defeat the subordination herein made in whole or in part;

He intentionally and unconditionally waives, rclinquishes and subordinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans and

- advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations are being and

@

NOTICE: .

will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

An endorsement has been placed upon the note sccured by the deed of trust first above mentioned that said deed of trust has
by this instrument been subordinated to the lien or.charge of the deed of trust in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY

" BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
/5 [

o W Lo

US BANK NATIONAL/ASSOCIATION

Pam M. Acosta, Vice President

State of Nevada COUNTERPART AND SHALL BE DEEMED AS
County of Ponglas Clark | 'ONE ORIGINAL.
This instrument was acknowledged before me on July 2, 2002 , by

anda R. DAvLs

Beneficiary : Owner

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

THIS DOCUMENT IS BEING SIGNED IN

. WANDA R. DAVIS
Lo e, AW NOTARY PUBLIC
Notarial Officer STATE OF NEVADA
APPT. No. 92-40801
State of Nevada MY APPT. EXPIRES AUGUST 26, 2004
County of Douglas
This instrument was acknowledged before me on , by
Notarial Officer

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT
WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.
THIS AGREEMENT, made this  2nd day of, July ,20 02 by Lake Vista 2 Limited Parinership, a
Nevada limited Partnership

owner of the land hereinafter deseribed and hereinafler referred to as "Owner," and  US Bank Natlonal Association
present owner and holder of the deed of trust and note first hercmaficr described and hereinafter referred to as "Beneficiary”;

WITNESSETH

THAT WHEREAS, Lake Vista 2 Limited Partnership, 8 Nevada Hinited partnetship
did execute a deed of rust, dated  April 11, 2002 ,to  First American Title Campany of Nevada
, 48 trustee, covering:

PARCEL |

Parcel 2 as set forth on Parcel Map # LDA 01-003 for Lake Vista 1, L.P., recorded April 13, 2001 in Book 401
of Official Records, at Page 3184, Diouglas County, Nevada, ag Document No. 512233,

PARCEL I

Those certain easements appurtenant to Parcel 2 as set forth on Parcel Map # LDA 01-003 for Lake Vista 1,
L.P., recorded April 13, 2001 in Book 401 of Official Records, at Page 3184, Douglas County, Nevada, as
Document No. 512233, as described. in that certain Declaration of Reciprocal Easements recorded September
27, 2001 in Book 901, Page 6642, Dlocument No. 523643,

to secure a note in the sum of  $405,197.00 ,dated Aprl11,2002 - infavorof TS Bank National
Association
, which deed of tust was
recordedon  April 16, 2002 , a5 Ingtument No. 539709 , Official Records of said county; and

WHEREAS, Owner has executad, or is about to executs, a deed of trust and note in the ssmof ~ $1,000,000.00

dated  June 19, 2002 ,in favorof  United Statcs of America, acting through the United States Department of Agnctﬂture
, hereinafter referred o as "Lender," payable with interest and upon the terms and conditions

described therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loen that said deed of tmst last above mentioned shall unconditionally be and
remain at all Henes a lien or charge upon the land hereinbefore desceibed, prior and superior to the lien or charge of the deed of trust first
above mentioned; and

WHEREAS, lendex is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above described
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifically
and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust m
favor of Lender; and

WHERRAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the deed
of tust secwring the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and superior in
the licn or charge of the deed of trust first above mentioned.

NOW, THERBFORE, i consideration of the mummal benefits accruing to the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred to, it 15
hereby declared, understood and agreed as follows:

{1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall unconditionally be

and renmain at all times 2 lien or charge on tha property therein deseribed, prior and superior to the lien or charge of the deed of

trust firat above mentioned.
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(2) That Lender would not make ita loan above described without this subordination agreement,

(3) 'That this agrecment shall be the whale and only agreement with regard to the suberdination of the lien or charge of the deed of
trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shall supersede and
cancel, but only insofar as would effect the priotity between the deeds of trust hereinbefore specifically described, any prior
agreement as to such subordination including, but not limited to, those provisions, if any, contained in the deed of trust first
ahove mentioncd, which provide for the subordination of the lien or charge thereof to another deed or deeds of trust or io
another mortgage or mortgages.

Beneficiary declnrés, agrees and acknowledges that

(2) He consents to and approves (1) all provisions of the note and deed of trust in favor of Lender above referred to, and (i) all
agreements, including but not fimited to any loan or escrow agreements, between Owner and Lender for the disbursement of
the proceeds of Lendcr's loan; :

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other thun those provided for in such agreements or
agreements shall not defeat the subordination herein made in wholt or in part;

(¢) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first above
mentioned in favor of the len or charge upon said land of the deed of trust in favor of Lender above referred to and
understands that in reliance upion, and in consideration of; this waiver, relinquishment and subordination specific loans and
advances are being and will bz made and, as part and parcel thereof, specific monetary and other obligations are bemg and
will be entered into which would not be made or entered into but for said rcliance upon this waiver, relinquishment and
subordination; and

{d) Aucndoreement has been placed upon the note secured by the deed of trust first abave mentioned that said deed of trust has
by this instrument been subarclinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROFERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY
BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Lake Vista 2 Limited Partnership, a Nevada limited partnership

“TiS BANK NATIONAL ASSOCIATION By: Qﬁ Q
- y
Beneficiary By: / Owner JAcK }1467’

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

THIS DOCUMENT IS BEING SIGNED IN
-Sga’e of Nevada . COUNTERPART AND SHALL BE DEEMED AS ONE
ounty of Bewglas Whshoe ORIGINAL

This instrument was acknowledged before me on %U—e,u( o) , AODA , by
Jac ’R) kg':}/ p) 14 v

/;Z. M des BV %MM LYNDA DEE GHISLENI
Notaridl Officer %\ Notary Public - State of Nevada §

| W@Mb\ Washoo Courty £
State of Nevada 7 1o:00-655¢9-2 - Expires October 24, 2004 §
County of Douglas ‘ .

R LYNDA DEE GHISLENI
This instrument was acknowledged before me on , by : ) Notary Pu@lie-St:te of Ne(;/;nd;
£/ No: 00655492 Expires October 24, 2004

Notarial Officer

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT 5 h 7 0 2 3

WITH THEIR ATTORNEYS WITH RESPECT THERETO. : o
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‘ SUBORDINATION AGREEMENT

- NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT 17O AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT. .
THIS AGREEMENT, made this 2nd day of, July ,20 02 ,by Lake Vista 2 Limited Partnership, a
’ Nevada limited Partnership

o

_owner of the land hereinafter described and hereinafter referred to as "Owner," and  US Bank Naticnal Association
present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as "Beneficiary™;

WITNESSETH

THAT WHEREAS, Lake Vista 2 Limited Partnership, a Nevada limited partership ‘
did exceutc a deed of trust, dated ~ April 11, 2002 ,to  First American Title Company of Nevada
, 28 trustee, covering:

PARCELI

Parcel 2 as set forth on Parcel Map # LDA 01-003 for Lake Vista 1, L.P., recorded April 13, 2001 in Book 401
of Official Records, at Page 3184, Douglas County, Nevada, as Document No. 512233,

PARCEL II

Those certain easements appurtenant to Parcel 2 as set forth on Parcel Map # LDA 01-003 for Lake Vista 1,
L.P., recorded April 13, 2001 in Book 401 of Official Records, at Page 3184, Douglas County, Nevada, as
Document No. 512233, as described in that certain Declaration of Reciprocal Easements recorded September
27,2001 in Book 901, Page 6642, Document No. 523643.

to secure a note in the sum of  $405,197.00 ,dated April11,2002 * infavorof US Bank National
Association
. , which deed of trust was
recordedon  April 16, 2002 , as Instrument No. 539709 , Official Records of said county; and

WHEREAS, Owner has executed, or is about to execute, a deed of trust and note in the sum of  $1,000,000.00

dated  Junc 19,2002 sinfavorof  United States of America, acting through the United States Department of Agnculture
» hereinafter referred to as "Lender,” payable with ifiterest and upon the terms and conditions

described therein, which deed of trust is to be recorded concurrently herewith: and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally be and
remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed of trust first
above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a licn or charge upon the above described
property prior and superior to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary will specifically
and unconditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in-
favor of Lendcr; and

WHEREAS, it is to the mutual benefit of the parues hereto that Lender make such loan to Owner; and Beneficiary is willing that the deed
of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to
the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in considcration of the mutual benefits accrumg to the parties hereto and other valuable consideration, the recmpt
and sufficicncy of which consideration is hereby acknowlcdged, and in order to induce Lender to make the loan above referred to, it is
hereby declared, understood and agreed as follows:

(1) Tharsaid deed of trust securing szid notc in favor of Lender, and any renewals or extensions thereof, shall unconditionally be

‘and remain at all times a lien or charge on the property thercin described, prior and superiot to the lien or charge of the deed of
trust first above mentioned.

(CLTA SUBOQRDINATION FORM "A") 1266 (6/72)
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(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of the deed of
trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to and shell supersede and
cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically described, any prior
agreement as to such subordination including, but not limited to, those provisions, if any, contained in the deed of trust first
above mentioncd, which provide for the subordination of the lien or charge thercof to another deed or deeds of trust or to
another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisions of the notc and dced of trust in favor of Londer above referred to, and (ii) all
agreements, including but not limited to any loan or escrow agreements, between Owner and Lender for the disbursement of
the proceeds of Lender's loan;

() Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such proceeds for purposes other than those provided for in such agreements or
agreements shall not defeat the subordination herein made in whole or in part;

(¢) He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the deed of trust first above
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination specific loans and
advances ate being and will be made and, as part and parcel thereof, specific monetary and other obligations are being and
will be entered into which would not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of trust has
by this instrument been subordlinated to the lien or charge of the deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY
BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Lake Vista 2 Linited P ip, a Nevada limited partnership
4
US BANK NATIONAL ASSOCIATION By: S G Ranoy Lane
Beneficiary By:
Owner

(ALL SIGNATURES MUST BE ACKNO WLEDGL'D)

THIS DOCUMENT IS BEING SIGNED IN
COUNTERPART AND SHALL BE DEEMED AS

State of Nevada ONE ORIGINAL.

County of Douglas

TMSW}CMOWI ged befo %n/ /wa X KOOI, vy
W W&/ é/i/

Notarial Officer G B NOTARY PUBLIC - -NEVADA O

$ ki Appt. Recorded in DOUGLAS CO, )
State of Nevada (Ko 93-55553.5 MvAppt Exn Aua 1, aoos §
County of Douglas "
This instrument was acknowledged before me on , by
Notarial Officer

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT
WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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