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NEW: CENTURY MORTGAGE GDRPDRATIDN S
18400 VON. 'KARMAN;, SUITE 1000 ' :
IRVINE GA 92612
<
| DEED OF TRUST |
~THIS DEEDOFTRUSTls madethls 15th dayof July 2002 ‘_,

among the Grantor, :
WALTER T. RADABAUGH AND SHEILA B RADABAUGH HUSBAND AND NIFE AS JDINT

TENANTS

(herein "Borrower"),

‘'FIRST CENTENNIAL TITLE _ | : - (herein "Trustee"), and the Beneficiary,
NEW CENTURY MORTGAGE CORPORATION R R [ : , a corporation orgahizedand
existing under the laws of CALIFORNIA , whose address is
18400 VON KARMAN, SUITE 1000 - .

IRVINE CA 92612 (herein "Lender")

, BORROWER in cons1derat10n of the mdebtedness herein rec1ted and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property

NEVADA - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3829
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located in the County of /O'A(R'S’UH /0' 12747 DOUGLAS State of Nevada

LOT 7, BLOCK H, OF THE FINAL MAP OF SUNRIDGE HEIGHTS PHASE 3 A PLANNED
UNIT DEVELDPMENT ACCORDING TO THE MAP THEREOF, FILED IN THE OFFICE OF THE
'RECORDER OF DOUGLAS COUNTY, STATE OF NEVADA DN JUNE 1 1994, IN BOOK 694,
PAGE 1, AS DOCUMENT ND 338607 L ‘ : -

THIS DEED OF TRUST IS SECOND AND SUBURDINATE TO AN EXISTING FIRST TRUST
DEED LOAN NOW OF RECORD.

which has the address of 995 SUNNYGREST DRIVE , CARSON GITY ,
[Street] [City]
Nevada 89705 (herein "Property Address"); '
: [ZIP Code] .

TOGETHER with all the nnprovements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of
Trust is on a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated

July 15, 2002 and extensions and renewals thereof (herein "Note"), in the principal sum of
US. $ 38,000.00 , with interest thereon, providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner  paid, due and payable on

August 1, 2017 ; the payment of all other sums, with interest thereon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and -

agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants-that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(incitding condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such a
holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzmg said account Zr verifying
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and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Note. ;

- 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in
a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either
to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Trust-is on a leasehold. If this Deed of Trustis on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained .in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to
protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured
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by this Deed of Trust, Borrower shall pay the premlums required to maintain such insurance in effect unul
such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s
written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and -
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such mspectlon spemfymg reasonable
cause therefor related to Lender’s interest in the Property. A

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Deed of Trust. "

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall not operate to release, in-any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s interest in
the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower’s interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any .
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in. which the Property is located. The foregoing sentence shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, "costs," "expenses" and

"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to
Lender, an assignment of any- rights, claims or defenses which Borrower may have against parties who supply
labor, materials or services in connection with improvements made to the Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Deed of Trust. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notice or demand on Borrower. ' '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in.the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable without further demand and may invoke the power of sale and any other remedies permitted
by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be sold
and shall cause such notice to be recorded in each county in which the Property or some part thereof is
located. Lender shall mail copies of such notice in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law. Trustee shall give public notice of sale
to the persons and in the manner prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all -
or any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by
‘Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of: (i) the fifth day
before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require-to assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full

force and effect as if no acceleration had occurred.
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| » 19 Assngnment of Rents, Appomtment of Recelver, Lender in Possessron As addltlonal secunty:»
hereunder, Borrower hereby assigns to Lender the rents of the Property, prov1ded that Borrower shall, prior
to acceleranon under paragraph 17 hereof or abandonment of the Property, have the nght to collect and retam

such rents as they become due and payable o fo-
... Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in person by_

agent or: by Jud1c1a11y appomted receiver shall be entitled to enter upon, take . possession. of and 1 manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and. collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees,
and then to the sums secured by thls Deed of Trust. Lender and the receiver shall be hable to account only for

those rents actually received.
20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request

Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without
charge to the person or persons legally entitled thereto. Such person or.persons shall pay all costs ‘of

recordation, if any.
21. Substitute Trustee. Lender at Lender’ S optlon may from time to t1me remove Trustee and appomt

a successor trustee to any Trustee appointed hereunder. Without conveyance: of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by apphcable law.

22, Waiver of Homestead. Borrower waives all right of homestead exemptlon in the Property.
23. Assumption Fee. Lender may charge an assumption fee of US. $ 2500.00

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST '

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

AL [ eal) oIl A7 ' (Seal)
SHEILA B 'RADABAUGH: -Borrower WAI.TER T RADABAUGH . -Borrower
(Seal) - | | (Seal)

-Borrower i . : -Borrower

_(Seal) ' (Seal)

-Borrower ‘ -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Sign Original Only)
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. statE OFNEVADA}I e
' ',;,‘COUNTY OF oy

ThlS lnStrument was acknowledged before me on- \.)\"-’L(/j \( ZCD 2__,

aheila b, é&%ﬂa4§au53%~> Ckfmj voax+ﬁ/wf'
a,bau%k S ~

AS&%  KATHY MACELLARI

5 : ?7 Notary Publlc - State of Nevida
. &\E “Appointment Recorded in Douglas County

/ No, 00-65319-5 - EXPIRES OCTOBER 4, 2004

Mail Tax Statements To: -
SHEILA B RADABAUGH
‘995 SUNNYCREST DRIVE
CARSON CITY, NV 89705
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Loan Number

0000654473 PREPAYMENT RIDER
SECOND FIXED RATE LOAN - NEVADA

This prepayment Rider is made this 15th day of July 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure
repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION

N

(the
"Lender")
To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this Rider shall
prevail over and shall supersede any such inconsistent provisions of the Note and/or
Security Instrument.
In addition to the covenants and agreements made in the Note and Securlty Instrument,
the Borrower and Lender further covenant and agree as follows:

6. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal any time before they are
due. A prepayment of all the unpaid principal is known as a "full prepayment". A
prepayment of only part of the unpaid principal is known as a "partial
prepayment".

Except as provided below, I may make a full or partial prepayment at any
time. If I make a partial prepayment equal to one or more of my monthly
payments, my due date may be advanced no more than one month. If I make any
other partial prepayments, I must still make each later payment as it becomes due
and in the same amount. I may make a full prepayment at any time. However, if
within the first 36 months after the execution of the Deed of Trust, I make
any prepayment(s) within any 12-month period the total amount of which exceeds

Twenty percent (20 %) of the original principal amount of this loan,
I will pay a prepayment charge in an amount equal to the payment of Six
(6 ) months' advance interest on the amount by which the total of my
prepayment(s) within that 12-month period exceeds Twenty percent
( 20 %) - of = the original principal amount of this loan.

Do not sign this loan agreement before you read it. This loan agreement provides
for the payment of a penalty if you wish to repay the loan prior to the date
provided for repayment in the loan agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
co%zin_e_d;in this Przpayment Rider. } : 22 . 2 /
SHEILA B RADABAUGH , WALTER T RkDABAUGH -

New Century Mortgage
Second Fixed Prepay Rider - Nevada nviixrid.ifd
RE 115 (111396) krs 121296
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PLANNED UN IT DEVELOPMEN T RIDER

THIS PLANNED UNITDEVELOP’V!ENTRIDERxsmademxs 15th BRI '-;: Cdayof

duly” Coo 2002 ' , and is incorporared int and shall be '
~ deemed 10 amend and >upplemem zhe Mor[gage Deed of Trust, or Secumy Deed (the "Securiry Inscrument"). -

.~ of the same dae, given by the undersxgned (the "Borrower) o secure . Borrowers Note 10

NEW CENTURY MOHTGAGE CORPORATIUN 4
’Lender ) of the same date and COvenng the Property descnbed in the Sccmty Insrrumem and locatcd at
. 995 SUNNYDREST DRIVE DARSDN CITY NV 89705 i A . '

o R ‘ , (Propcny Addrcss] :
' The Propeny mcludes but is not limited to, 2 parcel of land improved wuh a dwellmg, mgether with orhcr o
such parcels and cerain common areas and fac:hues as descnbed i " DOVENANTS DDNDIT I ONS, AND
RESTBICTIONS AS RECGRDED" o . ‘

' - (the \"Declarauon")- The 'Prop_erty is a parl of a 'planned. unit . development known. as

. S ' - G %
| SUNRIDGE HEIGHTS, PHASE 3 J%A ="
[Name of Planned Unit Development] : : ,

(thc "PUD"). Thc PrOputy also includes Borrower's interest in the homeowners: assoc1auon or eqmvalem’
entity owning or managing the common areas and facilides of the PUD (the "Owners Assocxauon ') and the -
uses, benefits and proceeds of Borrower’s interest. C

PUD COVENANTS. In addition 10 the covenants. and agreemems made in the Securuy Insu'umem, :
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obhgauons under the PUD's -
Constituent Documents. The "Constituent Documenis” are the (i) Declarduon, (ii) articles of incorporation,
Irust insrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall prompdy pay, when due, all dues and
~ assessments imposed pursuant 1o the Consutuem Documems '

: _ 0000654475 :
MULTISTATE PUD RIDER Single Fam;ly Fannie Mae/Freddie Mac UN!FORM (NSTRUMENT

: Page1of3 ~ . - - Imuals: %
@-m (oooa) o VMP MORTGAGE FORMS - (800)521-7291 Form 3150 1/01
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B Property lnsurance So Iong as the Owners Assocxauon mamr.ams, wuh a generally accepzed' o

" insurance carrier, a."master” or “blanket” polxcy insuring the Property which is sausfacwry to Lender and
- which provides insurance coverage in the amounts (including deductiblc levels), for the periods, and against. -

loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not =
- limited 10, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the proyision - -
in Section 3 for the Periodic Payment to Lender of the yearly premium msmllmems for property insurance on
. the Property; and (i) Borrower’s obligation under Section 5 to mainiain property insurance coverage on the
- Property is deemed sausfxed 0 the exten[ that zhe requxred coverage is provided by the Owners Assocxauon
policy. :
What Lender 1 requxres asa condxuon of Ihxs waiver can change dunng the term of the loan .
. Borrower shall give Lender prompt notice of any lapse in required property msurance covera&,e :
: provxded by the master or blanket policy.

In the event of a distribution of property insurance proceedb in lxeu of restoration Or repair followmg a

10ss 10 the Property, or 1o common areas and ractiies of the PUD, any proceeds payable 10 Borrower are :

hereby assigned and shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by the

- Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.: . .
C. Public anbnhty Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public habxlu.y msurance policy acceprable in form. amount, and exent of

coverage to Lender.

D. Condemnation. The proceeds of any award or clzum f0r d:unages, dueu or consequenual payable |

to Borrower in connection with any condemnation or other taking of all or any part of the Property or the .

common areas and facilites of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
"and shall be paid 1o Lender. Such proceeds shall bc applied by Lender to the sums secured by the Security
Instrument as provided in Section 11. :

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender § prior
~writien consent, either partition or subdivide the Property or consent 1o; (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law.in the case of substantial destruction by fire
or other CaSua]ty or in the case of a 1aking by condemnauon or eminent domain; (i) any amendment (0 any
provision of the "Constituent Documents” if the provision is for the express benefit of Lender; (iir)
termimation of professional management and assumption of self-management of the Owners Associaton; or .
(iv) any action which would have the cffect of renderxng the pubhc liability i insurance coverage maintained by
the Owners Association unacceptable 10 Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower
- secured by the Security Insmument. Unless Borrower and Lender agree to other lerms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable thh interest,
upon nouce from Lender to Borower rcquesung paymem ,
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BY‘ SIGN'ING BELOW Borrower

‘accepls and agrees 10

iy ,-Bgﬁo,n;owc:i -

e terms and-provisions contained in this PU

N

‘?Q,HWALTE "ADABAUGH

" | -Bomower

V (seau SRR i R

e _' : -Bomwcr;&f‘

TN

©CeBamower o L r e

e

_.-Borrower

r asuisus
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(Seal);
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