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| APN.:APortion Of 112105000003

 SUBLEASE

This Sublease, hereinafter referred to as "Lease", made and entered into this' ™ day of |
July, 2002, by and between PTP, Inc., a Nevada corporation, hereinafter called "Lessor", and
KAREN K. SMITH, an unmarried woman, hereinafter called "Lessee" and referred to in the

singular number and masculine gender (regafdless of the actual number and gender),

WITNESSETH:

WHEREAS, Lessor has leased the ‘real property of which the premises sublet hereunder |
are a part, under writtén lease dated April 28, 1997, as modified on June 9, 1997, between Leon
Mark Kizer (hereinafter called "Kize‘r"), as Lessor, and Lessor herein, as Lessee, which lease was |
recorded on May 135, 1997, as document no. 672-007-97 of the Land Titles and Records bureau
of Indian Affairs, Albuquerque, New Mexico and the modification recorded on June 13 ,L1997, as
document no. 672-011-97 Of the Land Titles and» Records Bureau of Indian Affairs,

- Albuquerque, New Mexico, which lease is hereinafter referred to as "the Master Lease", and to

which reference is hereby made for the full particulars thereof:

NOW, THEREFORE, for and in consideration of the payment of any rentals, taxes and
other charges to be paid by Lessee and the performance of the covenants and conditions to be

- observed and performed by Lessee, all as hereinafter provided, Lessor hereby leases unto Lessee

-
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L forvthe' te‘rm' 'atlthe ’rentalzsk*for"the usesvéﬁd pﬁl‘”.pc’)ses» andupon and subject' to‘the-re’ser\}ations’ e

e restrrctlons easements and rlghts of way of record and the covenants condltlons and restr1ct1ons

recorded on Apr1l 28 1997 as document no. 672 007 97 Of the Land T1t1es and Records Bureau ’} |
of Indian At’falrs Albuquerque New Mexrco -and on October 13, 1997 as document no. 423883
in the office of the County Recorder of Douglas County, Nevada, the followmg described land in
the County of Douglas, State of Nevada, to-wit: | |
Leasehold estate as created by that certain lease dated October 8, 1997, made between Leon
Mark Kizer, as lessor, and PTP, Inc., as lessee, for the term and upon the terms and conditions
contained in said lease recorded October 13, 1997, in Book 1097, Page 2349, as Document No.
423882 in the following;:
Lot 45, as set forth on Record of Survey for PlNEVIEW DEVELOPMENT , UNIT NO. 2, filed
for record in the office of the Douglas County Recorder on July 7, 2000, in Book 0700, page 972,
as Document No. 495433 and amended April 17,2001, as Document512460, Official Records. |
A Portion of 1121-05-003-000
The above described land is referred to hereinafter as "the leased premises".

1. TERM. The term of this lease shall be for a period commencing on the Ax® day of
July, 2002; and ending on the 10th day of October, 2096, subject, however, to earlier termination

as hereinafter provided.

2. USE OF PREMISES. During the term of this lease, Lessee shall use the leased

premises solely for private residential purposes. Lessee shall not erect or maintain thereon suffer
or permit to be erected or maintained thereon any structures other than family dwellings with

{

necessary appurtenances.in compliance with the Covenants, Conditions and Restrictions. Lessee
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* shall not use or suffer or péﬁﬁit'éhy»}perso'ﬁt_Aio, use said premises, ‘o'r:ellr,_ly»po'i't}ibn'thefedvf,‘v forany
3 "pﬁfpf’sc téhding'to ‘injure‘thé reputation thefeo_f, 0 1' to di‘S'tu‘rbi the;neighb’o’rhocv)d {or_ occﬁp’aﬁt.s e | -
= 5dj oining prOperty, or vto‘constitute a ﬁuisance,‘ or in vibléﬁbn of any public. léw, ordinéncé, c‘)r- =
regulation in anywise apﬁiicable theréto. o | |

3. RENTAL. Lessee‘ agfees to pay Lessor as fehtal for the use and oécﬁpancy of the

leased premiséé the sum of ONE HUNDRED SIXTY ONE THOUSAND NINE HUNDRED’
AND TWENTY ONE DOLLARS AND NO/100 Dollars $161,921.43 payable as follows:
ALL CASH. |

4. TAXES AND OTHER CHARGES. In addition to the rents hereinabove provided,

Lessee shall pay, when and as the same become due and payable, but not later than thirty (30)
days prior to the delinquency date thereof; ény taxes, general and special assessments and other
charges of every description which may be levied or assessed during the term of this lease upon
or against the leased premises and all interests therein and improvements and other property
thereon, whether belbnging to Kizer, Lessor or Lessee, or to which any of them may become
liable in relation thereto; and Lessee agrees to protect and hold harmless Lessor, Kizer and the
leased premises from any and all such taxes, assessments and other charges, including any
interest, penalties and other expenses which may be thereby imposed, and from and Iien therefor
or sale or other proceedings to enforce payment thereof.

5. UTILITIES. During the term hereof, Lessee shall pay all charges for water, sewage,
gas, electricity, telephone, trash collection and other utility services supplied to and used on the
leased premises. All such chafges shall be paid before delinquency, and Lessor, Kizer and said

premises shall be protected and held harmless by Lessee therefrom.
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B 6REPAIRS A‘D»I:)"I-‘TION'S ANDALTERATIONS Durlngthetermofthlslease o

neithef Leééofér Kizershall_ be éallé‘d upon or be féqliired to makeany changes, éltératibns,_ |
| additidns, improvements or repairs in, on ér about the leased premises, or any 'p‘art there;of. |

At alﬂlftimes during'said term Lessee shall, without any cost or expense to Lessor or Kizer,
keep and maintain, or cause to be kept and maintaineci, the leased premises and every part thereof |
in a clean, sanitary and orderly condition, and all streets, alleys, walkways and curbs and other
facilities and improvements constructed and installed on said premises ih good order and repair
and in safe condition, and Lessee shall cause to be constructed, maintained and repaired (except
as performed by public utilities, homeowners' association and/or governmental units or agencies)
all walls, sewers, drains, water system and other improvements which may be required at any
time by law to be constructed, maintained aﬁd repaired upon or adjoining or in connection with
or for the use of the leaSed premises; or any part thereof, and Lessee shall make or cause to be
made any and all additions to or alterations or repairs in any structure or other facility erected or
installed in, on or about said premises which may b¢ required, and Lessee sﬂall otherwise
observe and comply with, any public law, ordinance and regulation for the time being applicable
to said premises, and Lessee hereby indemnifies and agrees to save Lessor and Kizer harmless
against all actions, claims and damages by reason of Lessee's failur,e to comply with and perform
the provisions of this section as hereinabove provided.

All repairs, additions and alterations in and about said premises as hereinabove in this
section provided shall conform to all applicable public laws, ordinances and regulations and all

work in connection therewith shall be prosecuted and the same shall be completed with

reasonable diligence, and the work thereon shall be done at the cost and expense of Lessee
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e w1thout any cost or expense to Lessor or Klzer

7 INSURANCE Lessee shall at hIS cost and expense at all tlmes durlng the term of

| - this lease, malntaln and carry for the Jomt beneﬁt of Lessee Lessor Klzer and the Unlted States B
| preperty darnage and public hablhty insurance, by the terms of Wh1ch Lessee Lessor, Klzer and
the United States shall be 1ndemn1ﬁed against hablhty for any damage or inj ury to the property or
person of any employee, guest, invitee, or lieensee of Lessee, or any other person entering upon
or using the leased premises, or any parts thereof. Such insurance policy or policies shall be
written and maintained on the minimum basis of ONE HUNDRED THOUSAND DOLLARS
($100,000.00) for property damage, and THREE HUNDRED THOUSAND DOLLARS
($300,000.00) for personal injury to one person, and THREE HUNDRED THOUSAND
DOLLARS ($300,000.00) for personal injut'y in-any one accident, and shall be carried with such
responsible insurance companies as Lessee shall select. Lessee shall deliver to Lessor the
certificate of each insurance carrier as to each insurance policy and shall furnish Lessor with a

photostat copy of each such policy if so requested by Lessor.

8. RESTORATION OF PREMISES. If during the term hereof the dwelling on the leased

premises, or any part thereof, shall be damaged orhdestroyed by fire or other casualty, Lessee
shall, at his cost and expense, either (a) repair or restore said dwelling or (b) tear down and
remove the same from said premises. If Lessee shall elect to repair or restore said dwelling, the
work thereon shall be commenced within ninety (90) days after the damage occurs and shall be
completed with the due diligence not to exceed one (1) year after the commencement of said
work. The same shall be repaired or restored according to such plans and specifications thereof

as were previously approved by Lessor. Any insurance proceeds collected for such damage shall
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e pplid o the cotof the repi rrestoruion ofsiddwellin, Lesseshll,witkin ity 00)
.da};s éft»e'r:’s}aid darﬁagé occurs, te"a‘rh‘ down and :rk?c_‘in’ove'élilv‘i,arts Vr’the/r’éydf then femairﬁrig and t}lle” | | |
debrié rééulting from séiid fire or'othe'rv casualty éry‘ldyotherwi»se*kd.eanup said pfemiSés as |
hereinéﬁer ;;;bvided ih Section 15 and to the exteht available for that purpose, the insurance
proceeds collected for sucﬁ damage shall be appliedv t6 the cbst of sﬁch clean ﬁp and removal»,

and this lease‘shall nevertheless continue in force and effect. Should Lessee fail orféfuse to

repair or restore said damaged dwelling or to clean up and restore said premises as hereinabove
provided, then all insurance proceeds collected shall be forthwith paid over to Kizer or his
successors in interest on his own account and may be used by Kizer either to repair or restore

said damaged dwelling or to clean up and restore said premises, paying to Lessee any unexpected
balance of said insurance proceeds and this lease shall continue in force and effect until

terminated as elsewhere provided herein.

9. LIENS AND CLAIMS. Lessee shall not suffer or permit to be enforced against the

leased premises, or any part thereof, any mechanics’? laborers', materialmens', contractors’,
subcontractors' or other liens arising from or any claim for damages growing out of any work of
construction, repair, restoration, replacement or improvement as in this lease authoriied or
~provided, or any other claim or demand howsoever the same ’may érise, but Lessee shall pay or
cause to be paid all of said liens, claims and demands before any action is brought to enforce the
same against the said premises; and Lessee hereby indemnifies and agrees to hold Lessor, Kizer,
the United States and the leased premises free and harmless from all liability for any and all such
liens, claims and demands, together with all costs and expenses in connection therewith;

provided that if Lessee shall in good faith contest the validity of any such lien, claim or demand,
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than LeSsee 's}iall; ét _hi's' expense, defe’nd hlmself _eklr'id‘fIlv;e‘sser,' KlzerandtheUmted ’.S;‘ta‘tes ag}éi.itQSt" ‘
‘tly_‘lle same and shalli pay and satisf};‘anyVadverse juldj‘ge'rnentﬂ't‘hat may be'_rendered before the -
etifercement thereof againvst‘ Lessor or Kizer or the leased premises, and if Lessor ‘an‘d/ovr. Kizer a o
surefy bond setisfactory to them in an a»rno;.mt‘equal to the eon_tested lien, claim or demand
indemnifying Lessor; Kizer and the United States against liability for the same.

‘Before the eommencement of any work of construction of any building, struc’a;'re or ether
improvement on the leased premises, or of any sﬁbstantial repairs, alterations, additions, or‘
replacements or restorations in and about said premises as in this lease provided, Lessee shall
give or cause to be given to Lessor written notice thereof; specifying the nature and location of
intended work and the expected date of commeneement thereof;, and Lessee shall furnish to
Lessor and/or Kizer if they or either of them so request, a surety bond or other security, in such
form and in such amount as shall be approved by Lessor and Kizer, guaranteeing the completion
of any such work free and clear of any of the liens, claims and demands hereinabove specified;
and Lessor and Kizer shall have the right at any time and from time to tirﬁe to post and maintain

on said premises, or any part thereof, such notices of non-responsibility as may be permitted by

law.

10. LESSOR'S NON-LIABILITY. Neither Lessor, Kizer nor the United States shall be
reliable for any loss, damage or injury of any kind or character to any p‘ersonkor property, arising
from any use of the leased premises, or any part thereof, or caused by any defect in or disrepair or
unsafe condition of any building, structure or improvement thereon or in any other facility therein
or caused by or arising from ahy act or omission of Lessee, or any member of Lessee's family, or

any of his employee's, guests, licensees or invites, or by or from any accident on the leased
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premises or any fire or casualty thereon, or by any nuisance made or suffered thereon, or arising
from any other cause whatsoever; and Lessee, as a material part of the consideration of this lease, -

hereby waives on his behalf all clainis»anvd demands against Lessor, Kizer and the United- States

en

for, and hereby indemnifies and agrees to hold Lessor, Kizer and the United States entirely free

- and harmless from all liability for claims of other persﬂons for any such loss, damage or injury,

"

together with all costs and expenses arising therefrom.

lvl. LESSOR OR KIZER PAYING CLAIMS. Should Lessee fail to pay and discharge or
cause to be paid and discharged, when due and payable as herein provided, any tax, aésessment
of other charge upon or in connection with the leased premises, or any insurance premium or
other charge in connection therewith as herein provided, or any claim or lien for labor or material
employed or used in or any claim or damagés arising out of the construction, repair, replacement,
maintenance or use of said premises and the buiidings, structures, facilities and other
improvements thereon, or to satisfy any judgement rendered on any such contested lien or claim
as herein provided, and if Lessee, after (30) days has_ written notice from Lessor, shall fail to pay
- and discharge the same, then Lessor or Kizer may, at their option, pay any such tax, assessment,
insurance premium or expense, lien, claim or deménd, or settle or discharge any action therefor |
or satisfy any judgement thereon, and all costs, éxpenses and other sums incurred or. paid by
Lessor or Kizer in connection therewith shall be paid to Lessor or Kizer by Lessee upon written
demand, together with interest thereon at the rate of twelve percent (12%) per annum from the
date incurred or paid until repaid, and any default in any such repayment shall constitute a breach
of the covenants and conditions of this lease.

12. ASSIGNMENT AND SUBLETTING. Lessee shall not encumber, assign or

0547637

BK0'7'02P606'u59



_',bthe_l'Wiéé _tra‘nSfé'r' this lease, or any rlght or int‘erc":sty'liél_‘.ein,“ orin t;r mtoany of the builﬂd'i‘n‘gs and " o

b ;improvernents on the leaséd‘ premis\es',‘l nor shall Le(ss“e’ev subléfy said prcmiéés 'or any parfthérec)f} L
| withc_ﬁut the Wriﬁeﬁ conséhf anc{ eipprqval 6f Lessbr ﬁrst had and dbtéihed uhleés séiid subleav'se’
complies Wi;i’l Paragraph 18 of the Master Lease. No such encumbrance, assigninent or transféf,

whether voluntary or invquntary, by operation of 1av§g under ].egal process or i)roc’éedings,kby
assignment for benefit of creditors, by receivership, in bankruptéy or otherwise and nc;‘ such
subletting, except as provided above, shall be valid or effective without such prior written
consent and approval. Should Lessee attempt to make or suffer to be made any such
encumbrance, assignment, transfer or subletting, except as a foresail, or should any ;ight or
interest of Lessee under this lease be attached, levied upon or seized under‘legal process and the
same shall not have been released therefrorﬁ within thirty (30) days or should a receiver or
liquidator be appointed to take possession of the leased premises, or should Lessee be adjudged
bankrupt or insolvent, and such appointment or adjudication shall not have been discharged
within thirty (30) days, then any of the foregoing events shall be deemed a breach of the
conditions and restriqtions of this lease, and thereupon Lessor may, at its option, terminate this
lease in accordance with the provisions set forth ih Section 14 and upon such termination this
lease shall cease and end and thenceforth be of no further force or effect, except as iﬁ hereinafter
otherwise provided. Should Lessor consent to any such encumbrance, assignment, transfer or
subletting, none of the restrictions of this Section shall be thereby waived but the same shall
apply to each successive encumbrance, assignment, transfer or subletting hereunder and »shall be

severally binding upon each and every encumbrancer, assignee, transferee, subtenants and other

successor in interest of Lessee by the operation of his will or the laws of interstate succession or
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in the event Lessor has been pa1d in full by Lessee under the terms of therr sublease agreement

13 HYPOTHECATION Notw1thstand1ng anythmg to the contrary heremabove |

contamed in Sectlon 12,_ Lessor shall, at the written request of Lessee, execute its written consen't“
and approvai to the assignment of this lease by deed of trust :(hereinafter referred to in this

section as the "trust deed") for the purpose of ﬁnancihg or refinancing the construction or
purchase of the dwelling on the leased premises upon and subject to the covenants and conditions
hereinafter set forth, and upon the further condition that Lessee and the holder of said trust deed,
for themselves and their respective successors and assigns in interest,»shall execute in writing
with and for the benefit of Lessor, their acceptance and approval of said consent and their
agreement to be bound by each and all of the covenants anci conditions thereof, to-wit: (a) that
except as hereinafter otherwise provided in this Section, the trust deed and all rights thereunder
shall be subject to each and all of the recorded covenants, conditions, and restrictions affecting
the leased premises, the terms and conditions of the Master Lease and to all rights and interest of |
Kizer thereunder, and to each and all of the covenants, conditions and restrictions of this lease
and to all rights and interest of Lessor hereunder; (b) that shoutd there be any conflict between
the provisions of said Master Lease and/or this lease and of the trust deed, either or both of the
formal shall control; (c) that except as hereinafter otherwise provided in this Section, if the
leasehold estate of Lessee hereunder shall be forecllosed or otherwise acquired under the trust
deed, the transferee or transferees thereof shall thereupon and thereby assume the performance of
all'and shall be bound by each and all of the covenants, conditioned and restrictions provided in
this lease to be kept and performed by Lessee during the period such transferee or transferees

shall hold title to said leasehold; (d) that Lessor V\"ill not terminate this lease because of any

10
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| 'deeee o breaeh_hereeeder_ on the ip"az.'t of Lessee if the’:hol,de'fef the trust eieed," 'eeithiﬁ th1rty(3 0) S
déys aﬁer ser\}ic‘e of .vv:ritteri nofic'é‘ frbm Lessbr of its inientipns fo te@inate this l’eiase for such | | i |
default or breach, shall (1) cure such déféult or ,‘cbmmence and thereafter »d‘il-igently pufsuea to
completioh;roéeedings for 'foreciosure and séle under and pursuant to the trust deed, and (2)
- shall keep and perform all of thé covenants and condﬂiti‘ons of this lease hereiﬁ providea to be
kept and performed by Lessee until such time as the leasehold hereunder shall be sold upon
foreclosure pursuant to the trust deed or shall fail or refuse to comply with any and all of the
conditions of this subparagraph (d), then and thereupon Lessor shall be released from the
covenant of forbearance herein contained; and (e) that upon and immediately after the recording
of the trust deed, said Lessee, at his expense, shall cause to be recorded in the official records of
Douglas County, a written request executed and acknowledged by said Lessor for a copy of the
notice of default and of any notice of sale under the trust deed as provided by the statutes of the
State of Nevada relating thereto. Any notice to be given hereunder to the holder of said trust |
deed shall be delivered or directed to its address as last shown on the records of Lessor.
Concurrently with the execution of said consent, Lesseé shall furnish to Lessor a
complete copy of the trust deed and the note secured thereby, together with the name and address

of the holder thereof.

14. TERMINATION. If Lessee defaults in the performance of or breaches any covenant,

condition, or restriction provided in this lease to be kept or performed by Lessee, and if any such
default or breach continues uncured or unrectified for ninety (90) days from and after service
upon Lessee and any mortgagees of _recyord of written notice thereof by Lessor, in which notice

Lessor shall specify the nature of the claimed default or breach, then Lessor may, at its opinion,

11
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- ’terrrj_lin'avtAe;‘k’.c‘hiks" :1eéysé“ by g1v1ngLessee ertten notlceof suchtermmatlon - - g
"Upo’n‘ the v/tetrknivna'tion of .thi‘s'lé'asejkas‘ provided iﬁithis .S:e‘c»tic'jn; t'his“léase shall :ceaSé | and
terminate and Le,ssvee's rights in and to the leased premises and all StfuctUres; :‘impllyfovements',» and o
| facilities co;structed and installed thereon shall cease aﬁd end, and Lgssér may, Withoﬁt further |
notice or demand or legal process, re-enter and take p'-ossession of said premisés and all
structures, improvements, and facilities thereon and oust Lesseé and all persons claiming under
Lessee therefrom, and Lessee and all such persons shall quit and surrender possession of said
premises and all buildings and other improvements thereon to Lessor, and is so requested by
Lessor, Lessee shall deliver to Lessor a recordable quitclaim of all his rights, title, and interest in
and to the leased premises and all structures, imprdvements, and facilities thereupon. ‘Provided,
however, that such termination shall not relieve.Lessee from any of his obligations hereunder
which shall have accrued prior to such termination, including but not limited to Lessee's
indemnity obligation as to liens, claims, demands, damages, causes of action and/or liabilities
arising out of Lessee's operations on and use and possession of the leased premises prior to said
termination and such termination shall be in addition to any and all damages to which Lessor
may be entitled for and on account of Lessee's said default or breach.

15. REMOVAL. Upon the expiration of the term of this lease, any buildings and other

improvements on the leased premises shall become and thereafter remain the property of Kizer
without the payment of any consideration therefor. Upon the expiration of the term hereof,
Lessee shall execute, acknowledge, and deliver to Kizer a proper instrument in writing releasing
and quitclaiming to Kizer all right, tiﬂe, and interest, to Kizer in and to the leased premises by

virtue of this lease or otherwise.

12
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£ 1‘6 HOMEOWNERS' ASSOCIATION As part ofthe consrderatlon ofthls lease

B ) Lessee covenants and agrees to become and remam a member in good standlng of that certaln SR

- '(Homeowners Assoc1atlon formed w1th1n the subd1v151on of whloh the leased premlses are a part 1, o

e and to ablde by the artlcles by-laws rules and regulatlons of sa1d Homeowners Assoc1atlon and S

‘to_ pay ,Wlthout. dehnquency all taxes, charges, fees and assessments duly and regularly 1ev1ed. by
said Homeowners' Association. Any breach of this covenant shall constitute grounds for

termination of this lease under Section 14 hereof.

17. ADDRESSES. The addresses of the parties hereto for all purposes of this lease shall B

be as follows: |

PTP, INC.

RAY MAY, TREASURER

P.0.BOX 188

MINDEN, NEVADA 89423

KAREN K. SMITH

106 MARK STREET

GARDNERVILLE, NEVADA 89410
Either party hereto may change its address from time to time by giving the other party written
notice of such change.

18. REMEDIES. All rights, options and remedies of Lessor contained in this lease shall

be construed and held to be cumulative and no one of them shall be exclusive of the other, and
Lessor shall have the right to pursue any one or all of such remedies or any other remedy or relief

which may be provided by law, whether or not stated in this lease. No waiver by Lessor of a

13 -
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‘breach of any of the terms, covenants, or conditions of this lease by Lessee shall be construed or
* held to be a waiver of any succeeding or preceding "bre'ach of the same or any other term,

covenant or condition herein contained. Should'Léssorkinistitute any action to enforce or protect =

e

or establish any of its rights and remedies hereunder, then Lessee agrees to pay to Lessor all costs
incurred in said action, including a reasonable sum asAattorney fees, whether or n_ot such action is

prosecuted to judgement or not.

19. CONDEMNATION. If at any time durihg the term hereof the leased premises, or
any part thereof, are condemned by public authority under the law s of eminent dofnain, then and
in every sllich case, the leasehold éstat_e and interest of Lessee in said premises or part théreof SO
condemned shall forthwith terminate, and all compensation and damages awarded by reason of
such condemnation shall be payable to and ;be the sole property of Lessor, except that awarded
for the destruction of or damage to any dwelling house or its appurtenances, which shall be paid
and belong to Lessee. Unless all of the leased premises shall be so taken or Lessee shall exercise
the optioh to terminate this lease as hereinafter provided, this lease shall continue in force and |
effect as to the remainder of the leased premises and Lessee shall forthwith rebuild or repair the
dwelling house and/or the appurtenant improveménts taken or injured according to such plans
and specifications therefor as were previously approved by Lessor, and thé compensation
received by the Lessee for such taking or injury shall be applied to the cost of such rebuilding or
repairs. If only a part of the leased premises shall be taken or condemned, then this lease shall
continue as to the remainder thereof; provided, however, that if such public taking or
condemnation shall prevent Lessee's use and occupancy of his dwelling, then Lessee shall have

the option to terminate this lease.

14

0547637
BKO702PG0O6U6S



ey 20 ExiflRATioN A‘I\».ID‘HOLDINGi.(V)VER;»..;l“'.his iéase shall ‘t_e‘nﬁiriate aﬁtoﬁiati‘cau‘yf S
o Without anyeaeti(‘)‘n »o;n'_the' part 6f-the Lessof upoﬁ the exvpir’ati‘oniof fhe teﬁn epeciﬁed, and, o
Subjecf to Section ’1‘5 hereof, LeSsee shall thereuﬁon/quit and Sﬁrrender to Lessor 'Iy)vo"ssession of E
| the lease pre;nisee élnd deliver to Lessor a ’rvec'ordéllble quitclaim of hié right, title and interest in
anel to said property. Ahy holding over by Lessee after the ‘expiration of said femi shall not
constitute a renewai hereof or give Lessee any rights hereunder or in or to the leased premises, it
being understood and agreed that this lea’se cannot be renewed, extended, or in any matter
modified except in accordance with the master lease. The expiretion of this lease shall not
relieve Lessee of his indemnity obligation hereunder insofar as same pertains to liens, claims,

demands, damages, causes of action, and/or liabilities arising cut of Lessee's operations on and

use and possession of the leased premises prior to said expiration.

21. REPRESENTATIONS. Lessee covenants and agrees that he has examined the
leased premises and that the same are delivered to him in good order and condition and that no
representations as to said premises have been made by Lessor or by any person or agent acting
for Lessor, and subject to the provisions of Section 22 hereof, it is agreed that this document
contains the entire agreement between the parties hereto and that there are no verbal agreements,
representations, warranties or other understandings affecting the same, and Lessee, as a material
part of the consideration hereof, hereby waives all claims against Lessor for rescission, damages
or otherwise by reason of any alleged covenant, agreement, representation, or understanding not

contained in this lease.

22. LEASE SUBJECT TO MASTER LEASE. 1t is specifically understood and agreed

by the parties hereto that this lease is and shall be subj ect to each and all of the covenants,

15

0547637
BX0702PG06u66



- conditions, reservations and restrictions set forth in the Master Lease and to the rightsand

e intéfésts of Ki‘zerv thereunder; |

om CONSTRUCTION AND EFFECT Time lsofthe essence of this lease Thesectlon o
. h,ezadingék ‘h:é;;i‘n are used oniy 'forkt'h'e purpose bf thVi_e:;nbéa}rid shéll nof vb'e. cbnSideréd' 1n the : -
'constfliction hereof. ‘Thi’s lease and each and all of the éovenahts, conditions and réstrictions o .. '»
héréof shall inure to the benefit of and shéllv bind the successors and assigns of Lessof(whether
such gssigneé or successor of Lessor be the owner of th¢ fe}e in the leavs‘ed p}remisesv and/or the o
Lessor in the Master Lease) and, Subjéct to the restrictions of Section 12 hereof;, the heirs,
executors, administrators, encumbrancers, 'aséignees, successors and subtenants of Lessee. If B
Lessee consists of more than one party, the covenants and obligations of Lessee hereunder shall
be the joint and several covenants and obliéations of such parties.

IN WITNESS WHEREOF, Lessor-and Lessee have executed this lease thg" day and year
first above written. |
Lessor: | Lessee:
PTP,IN

(/g Fay B g§KZLUWLf/%&}g%d§6

'By; RAYMAY, TREASURER KAREN K. SMITH
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sTATE’OFNEVADA B
B v
DOUGLAS COUNTY )

o ~ = On this _ ](ﬁ% day of W - 2002 before me, the
- undersigned,-a notary public in and for said Cougty andState personally appeared RAY MAY
 known to me to be the Treasurer of PTP, INC., the Corporation that executed the within
instrument, also known to me to be the persons who executed the within Instrument on behalf of
the Corporation herein named, and acknowledged to me that such Corporation herein named
executed the within Instrument pursuant to its by-laws or a resolution of its Board of Directors. |
IN WITNESS WHEREOF, I have hereunder set my hand and affixed my official seal the
day and year in this certificate first above written.

DEBORAH L. ORTIZ W dp m
Notary Public - State of Nevada

W&38%/ Appointment Recorded in Douglas Cou : Notary Public in and for said Coun é‘d State
glas County ry ;
2> No: 02-74684-5 - Expires March 21,2006 _

STATE OF NEVADA )
) ss.
COUNTY OF DOUGLAS)
~ On lM/ |2 H\ , 2002, before me, the undersigned a Notary

Public in and for said County and State, Personally appeared, KAREN K. SMITH

, known to me to be the person (s) whose name(s) IS subscribed to the within Instrument, and
acknowledged to that SHE executed the same.

' IN WITNESS WHEREOF, I have hereunder set my hand and affixed my official seal the
day and year in this certificate first above written,

- DEBORAHL.ORTIZ ' W %
Notary Public - State of Nevada <>

Appointment Recorded in Douglas County Notary Public in and for said County a@d State
No: 02-74684-5 - Expires March 21, 2006 ,

REQUESTED BY

l:‘aoUthé%n'Q:whhn‘E
2002 JUL 22 PH 2: 23
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