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APN: 1320-32-702-002

DEED OF TRUST

/—"

THIS DEED OF TRUST, made this (95’“day of (]/; '

2002, between JUDY SHALLENBERGER, an individual, whose address is
896 W. Nye Lane, Carson City, Nevada 89703, herein called
“Trustor”, US BANK, 1 East Liberty St., Box 1, Reno, NV 89501,
herein called “Trustee”, and JAMES R. LEE & LOUCIA LEE 1980 LIVING-
fRUéT,'whose address is 1 East Liberty S8t., Box 1, Reno, NV 89501,
herein “Beneficiary.”

WITNESSETH: That Trustor owns avone;half interest .in the real
property noted below, and grants to Trustee in trust, with power of
sale, her one-half interest in that property in the State of
Nevada, County of Douglas, more particuiarly described as follows:

1524 Highway 395, Gardnerville, NV 89410

- APN: 1320-32-702-002

Together with the tenements, hereditaments and appurtenances
thereunto belonging or appertaining, and the reversion and
reversions, remainder and remainders, rents, issues and profits
thexeof, subject, hdwever, to the right of Beneficiary, during any

period of default hereunder, and without waiver of such default, to
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cdiledt said rents;‘isSueS‘andTpréfits'by‘any4lawfﬁi'ﬁeans,,ahdﬂto;
apply  the séme; 1ess»cosEs,and expenses Of1COlleCtiOh?'tO any
’indébtedneés secured hereby. | | | |

| For thepufpose’of securing: (1) payment of the sum of ONE~
HUNDRED TWENTY-FIVE THOUSAND DOLLARS ($125,000.00) with interest
thereon according to the terms of that certain Promissory Note, of
even date herewith, executed by 'Trﬁstor, payable to order of
Beneficiary, and all extensions or reneWals thereof; and (2) the
performance of each agreemént of Trustor incorporated herein by
reference or contained herein; and (3) payment of additiomal sums
and- interest thereon which may hereafter be loaned to.Trustor, or
. to their successors or assigns, when evidenced by a promissory note
or notes reciting that they ére secured by this Deed of Trust.

To protect the security interest of this Deed: of Trust;
Trustor agrees:

1. To properly care for and keep said property in good
condition and repair; not to remove or demolish any building
thereon;vto complete in a good andAworkmanlike manner any building
which may be constructed thereon, and to pay when due all claims
for labor performed and materials furnished therefor; to comply
with all laws, ordinances and regulations requiring any alterations
or improvements to be made thereon; not to commit or permit any

waste thereof; not to commit suffer or permit any act to be done in

SCARPELLO, HUSS & OSHINSKI, LTD.
600 E. William Street, Suite 300
Carson City, NV. 89701 2

0551392
- BK0902PG00810



‘7 orfuan’éaid'prbpérty iﬁ viola£idh’of iaw;‘to'cultiﬁafe; irrigate,7
fertilize,‘fumigate, prune-aﬁd/or‘do any bthéf‘acﬁ érﬁécts,:all in"~
a timeiy'and'prOper‘manner, which, from,thé character or‘usexéf'
said,'prdperty, may be reasonably} necéssary, the specific
“enumerations herein not excluding the general. |

2. The Trustor agrees to pay and discharge all costs, fees
'and expenses of these Trusts, including.cost of evidence of title
and Trustee's fees in connection with sale, whethexr completed or
nbt, which amounts shall become due upon delivery to Trustee of
Declaration of Default and Demand for sale, as hereinafter
provided.

3. The amount collected under any fire insurance policy
shall be credited: first, to accrued- interest; next to expenditures
hereunder; and any remainder upon the principal, and inﬁerest shali
thereupon cease upon the amount so credited upon principal;
provided, however, that at the option of the Beneficiary, the
entire amount collected under the policieé or any part thereof may
be released to the Trustor, without liability upon the Trustee for
such release.

4. . The Trustor promises -and agrees that if, during. the
existence of the Trust there be commenced or pending any suit or
action affecting said conveyed premises, or any part thereto, or

the title thereto, or if any adverse claim for or against said
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piemisge's.,' of..é’lvi.Y‘part ‘thereof, be made or asserted, Trustor will

Aappéér in ahd defend‘any §u¢h méttér‘purpor£ing tb‘éffecﬁ’thé. 
éecﬁfity and;wi11 pay allcosté'and démages»ariSing‘beCauééAéf suéh '
actioﬁ, o |

5. Any éward df.damages»in-connectioh,with any condemnatiOh‘}
for public ﬁse of or injury to any property or any part thereof‘iS;
hereby assigned and shall be paid to Beneficiary, who may apply or
release such moneys received by it in the same manner and with the
same affect as herein provided for disposition of proceeds bf
insurance.

6( Trustee shall be under no obligation to notify any party
hereto of any pending sale hereunder or of action or proceeding of
any kind in which Trustor, Beneficiary and/of Trustee shall be
named as defendant, unless brought by Trustee. |

7. Acceptance by Beneficiary of any sum in payment of any
indebtedness secured hereby, after the date when the same is due,
shall not constitute a waiver of the right either to require prompt
payment, when due, of all other sums so secured or to declare
default a§ herein provided for failure so to pay.

8. Trustee may, at any time, or from time to time, without
liability therefor and without notice, upon written request of
Beneficiary and presentation of this Deed of Trust and the notes

secured hereby for endorsement, and without affecting the personal
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;j}liability of=anygperSOn,fer payment‘of,theAindebtednees'eecured

hereby er,the effect»Of,this‘Deed'of TruSt_uponethe remainder~of o

»rsaid'property: reCOnvey eny‘part'of’seid property; censentiiq_
Qriting~to the-making of any map or plot thereof;vjoin‘ih granting
-any easement‘ thereon; or join. in any extension agreement or
subordination agreement in connection herewith.

9. Uponlreceipt of written request from Beneficiary reciting
that all‘sums.secured hereby have been paid and upon surrender of
this Deed and said note to Trustee for eancellation and retention
aﬁd upon paYment of its fees, the Trustee shall reconvey without
warranty»the property then held hereunder. The recitals in such
reconveyance of any matters of fact shall be conclusive proof of
the truth thereof. The Grantee in such reconveyance may be
described in general terms as "the person or persens legally
entitled thereto," and Trustee is authorized to retain this Deed of
Trust end note.

10. - (a) Should default be made by Trustor in payment of any
indebtedness secured hereby and/or in performance of any agreement
herein, then Beneficiary may declare all"sums secured hereby
immediately due by delivery to Trustee of a written declaration of
default and demand for sale, and of written notice of default and
election to cause said property to be sold (which notice Trustee

shall cause to be filed for record) and shall surrender to Trustee
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vthi$ Deed,.the thes:and all aocuménts.evidéhcingénf expenditﬁrefx
' secﬁréd hereby. |
| (b) That as additiénalyseCurity, TrﬁStothereby givés'tb k
énd confers upon.Beneficiary the right, power and authOrity, duriﬁg
" the continuance of thése'Trusts; tovcollect the rents, issues.and
profité of Saia property, reserving unto Trustor  the right,
following the expiration of time to cure any default after the
recording of the notice of default and e1ection to sell in the
office of the appropriate. county recorder as jprovided in NRS
107.080, to collect and retain such rents, issues and profits as
they become due and payable. Upon such period, Beneficiary may at
any time without notice, either in person, by agent or by a
receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hereby secured, enter
upon and take possession of said property or any part thereof, in
his own name, sue for or4otherwise collect such rents, issues and
profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby,
and in such order as Beneficiary may determine. The entering upon
and taking possession of said property, the collection of such
rents, issues and profits and the application thereof as aforesaid,

shall not cure or waive any default or notice of default hereunder
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_ ¢r inVélidate?ény'é¢tion aoﬁé.puféﬁant‘to Such noticé; f 
|  * (c)"After.threé.ﬁwnths,shall_héve'elépsed foildWinév

_ﬁrecordation of any’such noticerf‘default, Trustee»éhailbsellvsaid“

property at éuch time and at such place in the Staté;of Nevada as
“the Trustee, in its’sole discretion, shall deem,béSt to accomplish

the objec£’of these Trustees, having first givén notice of‘such

sale as then required by law. Place of sale may be either in the
county in which the property to be sold, ox any part}thereof,vis

situated, or at an office of the Trustee located in the State of

Nevada. |

(d) The Trustor of the personal property herein pledged
and/or moftgaged walves any and all 'deménds or notices as
conditions precedent to sale of such personalty.

(e) Trustee may postpone sale of all, or any;portion, of
said property by public announcement at the time fixed by said
notice.of sale, and may thereafter postpone said sale from time to
time by public announcement at the time previously appointed.

(£) At the time of sale so fixed, Trustee may sell the
property‘so advertised or any part thereof, either as a whole or in
separate parcels at its sole discretion, at public auction, to the
highest bidder for cash in lawful money of the United States,
payable at time of sale, and shall deliver to such purchaser a deed

conveying the property so sold, but without covenant or warranty,
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.‘ ex§£éss,9r'iméiied;ﬁTrQStor'hefeby agréesito surrehdéf? iﬁmediatelyf:
,aﬁd»withéut‘demand; posseSSiOn of séid properﬁy,to such purchaser.

11. Trﬁstée'Shail appiy the}proceeds of any Such sale‘tq~
payment of: expenses of sale and all charges énd. expenses 'Qf'
Trustee and of these Trusts, including costs of evidence of title
énd Trustee's fee in connection with sale; all sums expended under
the terms heréof, not then repaid, with accrued interest at the
rate of eighteen pércent (18%) ber annum; all other sums then
secured hereby, andvthe remainder, if any, to the person or persons
1égally entitled thereto;

12. The Beneficiary or assigns may, at .any time, by
instrument in writing, appoint-a successor or successors to the
Trustee named herein —or acting hereunder, which instrument,
executed and acknowledged by Beneficiary, and recorded in the
.Office of the County Recorder of the County wherein said property
is situatéd, shall be conclusive proof of the proper substitution
of such successor or Trustee, who shall have all the estate,
powers, duties and trusts in thelpremises vested in or conferred on
the origihal Trustee. If there be more than one Trustee, either
may act alone and execute the Trusts upon the request of the
Beneficiary and his acts shall be deemed to be the acts of all
Trustee, and the recital in any conveyance executed by such sole

trustee of such requests shall be conclusive evidence thereof, and
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: éfrthé aﬁthority Of“su¢h s§levTrﬁStee'tO'act;r-'

‘13.V This'Deed,of‘TruSt‘épplieé td; inureé’té the bénéfit~of;‘ir
ana binds all parties hérerd, their heiré, legatees, deviséési
»administrators, executors, successors, and assigns.

| 14. 'TruStee accepts these trusts whén this Deed of Trust,
duly execufed and acknowledged, is made a public recoxrd aé provided
by law.

15. In this Deed of Truét, whenever the context so requires,
the masculine gender includes the fémihine and/or neuter, and the
singular number includes the plural, and the term Beneficiary shall
include any future holder, including pledgees, of the Note secured
hereby;

16. In the event that Trustor, or any successor-in-interest
to Trustor shall sell, transfer, or convey, or contraét to sell;
transfer, or convey the above-described real property, or any
portion thereof, or any interest therein, at the option of
Beneficiary, the entire amount of the Promissory Note for which
this Deed of Trust serves as security shall forthwith become due
and payable, although the time for such payment shall not have
arrived.

17. Where not inconsistent with the above, the following
covenants, No. 1; 2; 3; 4 (18%); 5; 6; 7; 8; of NRS 107.030 are

hereby adopted and made a part of this Deed of Trust.

SCARPELLO, HUSS & OSHINSKI, LTD. ‘
600 E. William Street, Suite 300
Carson City, NV 89701 9

0551392
Bi0902PG00817 -



”.ffThe‘parries agree,tnat with respect to this.Seetion[ as set
 forth in NRS 107.030,ethe_emount of fire insurance required by
covenant 2 shall be‘in an emount equal to tne‘fair market’value ef
- the premises with loss payable to Benefieiary-secured by this Deed
~of Trust and all obligations having priority over this Deed ef
Trust, and~with respect to attorney's fees provided for by covenant
7 the percentage shall be a reasonable percentage.

The undersigned Trustors request that a copy of any notice of
default and any notice of sale hereunder be mailed to them at their

address hereinbefore set forth.

TRUSTOR

STATE OF NEVADA )

CARSON CITY . )

The above instrument was subscribed before me this 257 day of
Q4 ;, 2002, by Judy Shallenberger.

%, i Dot e st et e et Dt et "4 . a . m
gty A
P o ol
A0S
i

) KAREN A EASTON NOTARY PUBLIC
2 otary Public - State of Nevada

&2 Aupointment Recorded in Gounty of Carson City
i 03 My Appointment Expires Sept. 6, 2004

SRR IR A \
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EXHIBIY A

All that portion of the North Half of the Southeast quarter of Section
32, Towmship 13 NHorth, Range 20 East, MOBSN, described sc follows:

Begirning at the point of Intersection of the South Side of Cemalery
Lane for Barden Cenetery, fn sald Douglas County and a line on the
Southvesterly slde of and 40 faet distant, measured at right angles,
from the centerline of Nevada State Highway Route 3 (U.S. 395)
extending between the towns of Gardnerville and Minden (n said Douglas
County, sald polnt of beginning further described as bearing Sovth

66 55°'22" VWest, 2 distance of 1271.84 feot from the East quarter
sectlon corner of said Secilon 12; thence South 44 $4° Eaat, aloang the
Southwesterly side of sald State Highway, a distance of 220.0 faet to
the TRUE POINT OF BEGINNING; thence from the True Point of Baginning,
South 45 06' Vest, 2 dlstancs of 191.0 feat to 3 polnt: thence North
44 S4°' VMest, a distance of 50,0 feet to 3 point; thence North 45 06°
East, a distance of 176.0 feet to a point; thence from a tangent whose
bearing {s the last described course, curving to the right with a
radlus of 15 Feet through an angle of 30 , an src distance of 23.56
feet to a polnt on the above mentloned southwesterly side of said
highway; thance continuing along sajd southwesterly side of sald
highway, a distance of 35.0 feet to the true point of beglnaniang.

NOTE (NRS 111.312) The above metes and bounds description
appeared previously in that certain Quitclaim Deed recorded
in the office of the County Recorder of Douglas County,
Nevada on June 30, 1989 in Book 689, page 4666, as Document
No. 205856 of Official Records.
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