RECORDING REQUESTED BY:

'Tahoe' Regiohal Planning Agency
Post Office Box 1038 o
Zephyr Cove, Nevada 89448

"WHEN RECORDED MAIL TO:

Tahoe Regional Planning Agency

Post Office Box 1038

Zephyr Cove, Nevada 89448

Attn: Theresa Avance, Associate Planner
TRPA File # 20021467

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR COVERAGE ASSIGNMENT (“DEED RESTRICTION”)

This Deed Restriction is made this Z,ﬁ imday of &thmm,/zooz, by Falcon Capital, LLC,

a Wyoming Limited Liability Company (hereinafter “Declarants”).

RECITALS

1. Declarants are the owners of certain real property located in Douglas Co(mty, State of
Nevada, described as follows:

See “Exhibit A” attached hereto.

Said parcel was recorded in the Office of the County Recorder of Douglas
County on October 9, 2001 in Book 1001, Page 2502 as Document Number
0524684 and having Assessor’s Parcel Number 07-100-01. (hereinafter “Sending

Parcel”).

2. The Declarants have received approval from the Tahoe Regional Planning Agency

(TRPA) on September-5, 2002 to transfer 149 square feet of Class 1b banked land
coverage from the Sending Parcel to the Receiving Parcel, described as follows:

A portion of the Northwest quarter of Section 15, Township 16 North, Range 18
East, M.D.B.&M. , more particularly described as follows; Parcel 1 of Parcel Map
No. 426 for Boise Cascade, filed in the office of the Washoe County Recorder,
State of Nevada, on May 19, 1977 as File Number 465601, Official Records.

Said parcel was recorded on July 9, 2002 as Document Number 2708680, and
having Assessor’s Parcel Number 132-012-05 (hereafter referred to as
“Receiving Parcel”). ‘

3. Both the Sending parcel and the Receiving Parcel are located in the Tahoe Region as

described in the Tahoe Regional Planning Compact (P.L. 96-551, 94 Stat. 3233, 1980),
which region is subject to the regional plan and ordinances adopted by the TRPA
pursuant to the Tahoe Regional Planning Compact.
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4.

As a condition of the above approval and pursuant to Chapter 20 of the TRPA Code of
Ordinances, TRPA requires that the appropriate deed restriction be recorded
documenting the transfer of land coverage and the requirement that the area on the
Sending Parcel from which the coverage has been transferred shall be restored to a
natural or near-natural state. The deed restriction must likewise document that the
Sending Parcel must be protected from soil disturbance, and that provisions must be
make for the future maintenance of the Sending Parcel.

DECLARATIONS

Declarants hereby declare that, for the purpose of calculating land coverage and
applying TRPA ordinances relating to land coverage, the Sending Parcel described
above is, and shall be, deemed by TRPA to have transferred and retired 149 square feet
of Class 1b banked land coverage and to now contain 81,939 square feet of Class 1b
banked land coverage.

Declarant also hereby declares that the transferred coverage can never be transferred
back to the Sending Parcel, and that such area shall be restored in a natural state or
near natural state, which for this particular Sending parcel shall include landscaping, if
not redeveloped pursuant to a TRPA permit. Declarant also declares that Declarant is
permanently restricted from transferring the coverage back to the Sending Parcel.
Declarant likewise declares that Declarant shall make provisions for the future
maintenance of the Sending Parcel. '

This declaration shall be deemed a covenant running with the land or as an equitable
servitude, as the case may be, and shall constitute benefits and burdens to the parcels
described above and shall be binding on the Declarants and Declarants’ assigns and alll
persons acquiring or owning any interest in the above-described parcels.

This declaration may not be modified or revoked without the prior express written and
recorded consent of the TRPA or its successor agency, if any. TRPA is deemed and

agreed to be a third party beneficiary of this Deed Restriction and as such can enforce
the provisions of this declaration.
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IN WITNESS WHEREOF, Declarant has executed thiskdeclaration on the day and year
written above. ' .

DEC RA/%NATURES
Dated: ?/Z‘%/Z

Randy ne, Managing Member
Falcon Capital, LLC

sTATE oF Nevada )

COUNTY OF T)0UY) Iaé
1N
On this Q\b day of EQ/W/VY\W 2002, before me, personally appeared

personally known to me, or proved to me to be on the basis of
satisfactory evidence to be the person whose name(s) is/are subscribed to the within instrument,
and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s) or the entlty
pon their behalf o ﬁlch the person(s) acted executed the instrument.

NN

NOTARY PUBLIC

SS.

HANNAH R. PEROTTI

\ Notary Public - State of Nevada
Appointment Recorded in. Douglas County
/" No:94-5699-5 - Expires November 15, 2002

. APPROVED AS TO FORM:

e 20 batet__ U4/

e Regional Planning Agency

STATE OF NEVADA )
) SS.
COUNTY OF DOUGLAS )

On this (0 — day of &p&m QM/ZOOZ before me, personally appeared
personally known to me, or proved to me to be on the basis of
satisfactory evidence to be the person whose name(s) is/are subscribed to the within instrument,

and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s) or the entity
upon theijr behalf of which the person(s) acted executed the instrument.

|\

NOTARY PUBL - T LINDA ALLEN
@] UBLIC _ A _* Notary Public - State of Nevada

Appointment Recorded in Douglas County

No: 99-5639/ 5 Expnres June 11, 2003
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BXHBT A

POUGLAS COMTY

DESCRIPTION
All that conain lot picce of parcei of land citsacs n the Couary of Dooglas, Siate of Nevada, deseribed 33

(ailaws:

Deiay a px st of Section 22, Townwhip |3 North, flange 18 East, MLD.J) & M.

COMMELICRG & the Northesnt corner of Lot )5, in Block 3 of OLIVER PARK. 29 shiown on
the Map thateef, fiied in the ofice of the Counly Revuider of Dovglas Counly, Nevada, on
Fecbruary %, 1959: thenos sloag the Nectheastoriy lap of MICHELE DRIVE the following
dstinees nd courace: Noeth 18° 2X' 35™ Eam, s distance of 11,845 fect: themeo on ¥ eurve 1o
the right having u rogius of $75.08 (act through a centesd angie of 10° 257 147 for na.are diztance
of 104.58 ferr: thence North 28° 41" 49~ Baa(, 4 distance of 257.22 feet 1o the point of
Indersestio 1 with the Seuthwesterdy line of Xahic Drive cxicaded Nerthwaderly; thenre along
the South: vesscrly line of wid Xahic Drive extended Northt S1° 1)° 11" West, 2 distemec of
41617 (et 1o the TRUB POINT OF BEOINNING; thenco conlinuing along zald line Nenh
S1°11°11" Wes o distancy of 565.63 fcot; tencs along a curve 3o the loit Raving a rodivs of
20.00 feet hrough B cenere! axgle of 20° 00', an arc dletanco of 1).42 feet; thenee South 23° 43°
4™ Wes, a distunce of 29529 fect %o 4 poinr: thence Santh 60.°40° 41 Bast, o distance of
S8S.65 fo:t: thence Norty 28°40°49" East, a disance of J20.54 fe W the POINT OF
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