APNS. 1420-34-610-012 and 1420-34-510-027
ESCROW NO. 22100434

SHORT FORM DEED OF TRUST AND ASSIGNMENT OF ARVENTAS; -

THIS DEED OF TRUST, made this 26th day of September, 2002 , between , CENTURY OAK LAND CO., a Nevada
Corporation, herein called TRUSTOR , whose address is 1487 Mary Jo, Gardnerville, Nevada 89410 and MARQUIS TITLE &
ESCROW INC., a Nevada Corporation, herein called TRUSTEE, and NOVASEL AND SCHWARTE INVESTMENTS INC.
DBA WESTERN HIGHLAND MORTGAGE COMPANY herein called BENEFICIARY .

WITNESSETH: That Trustor irrevocable grants, transfers and assrgns to Trustee in trust, W1th power of sale, that property in

-Douglas County, State of Nevada, being Assessment Parcel No. 1420-34 610-012 and1420-34 510-027, more spe01ﬁcally described
as follows: :

All that certain lot, piece or parcel of land, situate in the County of Douglas State of Nevada, descrrbed as follows

Lot 12, in Block 1, AND Lot 70, in Block 2, as set forth on the Final Subdivision Map LDA #01-069 for BRAMWELL
"HOMESTEAD filed for record in the office of the Douglas County Recorder on August 12, 2002 in Book 0802, at Page 3324, as
Document No 0549307 of Ofﬁc1al Records.

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF FOR ADDENDUM TO DEED OF TRUST AND
DUE ON SALE CLAUSE AND EXHIBIT "B" FOR RELEASE PROVISIONS ' :

Together with the rents, issues and profits thereof, subject, however, to the rrght, power and authonty hereinafter given to and conferred upon Beneficiary to collect .
and apply such rents, issues and profits.

For the purpose of securing (1) payment of the sumof $  500,000,00 ***** with interest thereon according to the terms of a promissory note or notes of even
date herewith made by Trustor, payable to order of Beneficiary, and all extensions or renewals thereof and (2) the performance of each agreement of Trustor incorporated
herein by reference or contained herein; (3) payment of additional sums and interest thereon which may hereafter be loaned to Trustor, or to his successors or assigns, when
evidence by a promissory note or notes reciting that they are secured by this Deed of Trust.

To protect the security of this Deed of Trust, and with respect to the property above described, Trustor expressly makes each and all of the agreements and adopts
and agrees to perform and be bound by each and all of the terms and provisions set forth in subdivision A, and it is mutually agreed that each and all of the terms and
provisions set forth in subdivision B of the fictitious Deed of Trust recorded in the office of each County Recorder in the State of Nevada, in the book and at the page thereof :
or under the document file number, noted below opposite the name of such county, namely:

COUNTY BOOK " PAGE . DOCNO, COUNTY BOOK B PAGE DOC NO.
Carson City Off. Rec. 000-52876 - Lincoln 73 Off. Rec. 248 86043
Churchill ~Off. Rec. 224333 o Lyon Off. Rec. o 0104086
Clark 861226 Off Ree. 00857 - . Mineral 112 Off. Rec. - - 352 078762
Douglas 1286 Off. Rec. 2432 147018 . ~Nye © 558 Off. Rec 075 © 173588
Elko v 545 Off. Rec. 316 223111 " - Pershing 187 Off. Rec. 179 - 151646
Esmeralda 110 Off. Rec. 244 109321 Storey 055 Off. Rec. .~ 555 = 58904
Eureka 153 Off. Rec. 187 106692 Washoe 2464 Off. Rec, 0571 1126264
"Humboldt 223 Off. Rec. . 1781 266200 White Pine 104 Off,-Rec. ~ 531 241215
Lander 279 Off. Rec. 034 137077

shall inure to and bind the parties hereto with respect to the property above desenbed Said agreement, terms and provisions contained in said subdivision A and B, (identical
in all counties, and printed on the reverse side hereof) are by the within reference thereto, incorporated herein and made a part of this Deed of Trust for all purposes as fully
as if set forth at length herein, and Beneficiary may charge for a statement regarding the obligation secured hereby, provided the charge therefor does not exceed a reasonable
amount. The Beneficiary or the collection agent appomted b ¥ him may eharge a fee of not to exceed $135,00 for each change in parties, or for each change in a party making
or receiving a payment secured hereby.

The undersigned Trustor requests that a copy ot any notice of default and any notice of deﬁult and any notice of sale hereunder be mailed to him at his address
hereinbefore set forth, :
CENTURY OAK LAND CO., a Nevada Corporation

MLZ_M

BY: CURTIS NELSON, President
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- STATE.OF NEVADA | - S WHENRECORDED MAIL TO
| CO;UNTY OF ‘DOUGLAS - = ‘ SRS T
Novasel & ‘Schwarte Investments, Inc.
' - ' o 3170 nghway 50, Suite 10
On Septembcr 27,2002 , South Lake Tahoe CA 96150-5229

:personally appeared before qne, aNotary Public
‘ '***CURTIS NELSON***
who acknowled ed.that :he executed.the, aboVe

‘Notary-Public

0553395
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EXHIBIT "Al
ADDENDUM TO DEED OF TRUST

As and for additional consideration for the loan secured by this Deed of Trust, Trustor

hereby convenants and agrees that in the event Trustor causes a petition for relief to be

filed under the United States Bankruptcy Code, including, but not limited to; a petition

for relief pursuant to Chapters 7, 11 or 13, Trustor shall, upon written request from
Beneficiary, stipulate to immediate relief from stay arising from the filing of Trustor’s

petition undes the United States Bankruptcy Code. Trustor further acknowledges that this
provision constitutes a material inducement to Beneficiary to lend Trustor the funds

secured by the within Deed of Trust. Trustor further acknowledges Beneficiary would

not loan said funds to Trustor without Trustor agreeing to immediate relief from stay as
aforesaid. In the event Trustor fails to stipulate to immediate relief from stay upon written
request from Beneficiary, Trustor hereby stipulates and agrees that the court wherein Trustor’s
petition is pending shall, upon application by Beneficiary, order relief from stay with respect to
all of Beneficiary’s rights under the within note and Deed of Trust. Trustor represents that
Trustor understands the provisions of this Addendum to Deed of Trust and agrees to the
provisions of this Addendum to Deed of Trust freely and voluntarily.

DUE ON SALE CLAUSE

If the Trustor shall convey or alienate said property or any part thereof or any interest therein or
shall be divested of his title in any manner or way, whether voluntary or involuntary any
indebtedness or obligation secured hereby, irrespective of the maturity date expressed in any note
evidencing the same, at the option of the holder hereof and without demand or notice shall
become due and payable immediately.

“SUBSEQUENT TRUST DEEDS ARE SUBJECT TO THIS TRUST DEED AND ANY
RENEWAL OR EXTENSION THEREOF WHETHER ORAL OR WRITTEN.”

® W Y — 7/%7/&

Curtis Nelson for Ceritury Oak Land Co. " Date

State of '77%% County of W

On_P-~2 727 beforeme, L/jcfs  0O. IMORAELSOK , personally
appeared - P S At S0 h personally known to me or proved to

me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and ofﬁc1al seal

¢§§;é;%f """ S

Slgnatu(c/o Notary Publlc

(i VICKY D. MORRISON

«-% Notary Public - State of Nevada

3 ,‘,-;ﬂ‘, 7/ Appointmant Rocorded in Douglas County
=~ No:94-0958-5 - EXPIRES NOV. 1, 2002
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EXHIBITB .

RELEASE AGREEMENT FOR PARCELS SECURED BY TRUST DEED ON
’ PROPERTIES LOCATED IN BRAMWELL HOMESTEAD, DOUGLAS
- COUNTY, NEVADA

Century Oak Land Company, the Trustor; Novasel and Schwarte Investments, Inc., dba
Western Highland Mortgage Co. (WHM), the Beneficiary, hereby agree to the followmg
release agreement for the existing loan secured by a trust deed to the properties in the
Bramwell Homestead, Douglas County, Nevada as follows:

As long as the Trustor is current on all the terms of the existing loan, including the
payment of all interest owed and the payment of all taxes owed against the secured -
properties, the Beneficiary will release 2766 Pamela Place, (a.k.a. APN# 1420-34-510-
027) and 2717 Kaleb Court, (a.k.a. APN# 1420-34-610-012) Minden, Nevada upon the
following terms:

1. In order to release the lot located at 2766 Pamela Place, Minden, Nevada, the
Beneficiary must receive a principal payment equal to 50% of the net sales proceeds
(gross selling price less closing costs and real estate commission) or $50,000,
whichever is greater, to pay down the principle on the existing $500,000 loan. The
remaining funds, a minimum of $40,000, will be held in Western Highland Mortgage
Companies trust account to pay expenses incurred on the property descrlbed n
attached “Exhibit A” (a.k.a APN# 16-311-60).

2. In order to release the lot located at 2717 Kaleb Court, Minden, Nevada, the
Beneficiary must receive a principal payment equal to 100% of the net sales proceeds
(gross selling price less closing costs and real estate commission) or $90,000,
whichever is greater, to pay down the principle on the existing $500,000 loan.

The undersigned partles hereby acknowledge that they have read, approved and received
a copy of this release agreement.

Date: ¥ 7//7/JK (] é;/j %OZMM

Curtis Nelson for Century Oak Land Co.

Novasel and Schwarte Investments, Inc,, dba Western Highland Mortgage Company
9/26/02 . ) SIGNED COUNTER PART

Date; % qé{@} oLt / A
' By: Rlchard W. Schwarte

0553395
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EXHIBIT B
RELEASE AGREEMENT FOR PARCELS SECURED BY TRUST DEED oN &

PROPERTIES LOCATED IN BRAMWELL HOMESTEAD DOUGLAS
| COUNTY, NEVADA |

Century Oak Land Company, the Trustor; Novasel and Schwarte Investments, Inc., dba - B
Western Highland Mortgage Co. (WHM); the Beneficiary, hereby agree to the following
release agreement for the existing loan secured by a trust deed to the properties in the
Bramwell Homestead, Douglas County, Nevada as follows:

As long as the Trustor is current on all the terms of the existing loan, including the
payment of all interest owed and the payment of all taxes owed against the secured
properties, the Beneficiary will release 2766 Pamela Place, (a.k.a. APN# 1420-34-510-
027) and 2717 Kaleb Court, (a.k.a. APN# 1420-34-610-012) Minden, Nevada upon the
following terms:

1. In order to release the lot located at 2766 Pamela Place, Minden, Nevada, the
Beneficiary must receive a principal payment equal to 50% of the net sales proceeds
(gross selling price less closing costs and real estate commission) or $50,000,
whichever is greater, to pay down the principle on the existing $500,000 loan. The
remaining funds, a minimum of $40,000, will be held in Western Highland Mortgage
Companies trust account to pay expenses incurred on the property descnbed mn
attached “Exhibit A” (a.k.a APN# 16-311-60).

2. In order to release the lot located at 2717 Kaleb Court, Minden, Nevada, the
Beneficiary must receive a principal payment equal to 100% of the net sales proceeds
(gross selling price less closing costs-and real estate commission) or $90,000,
whichever is greater, to pay down the principle on the existing $500,000 loan.

The undersigned parties hereby acknowledge that they have read, approved, and received
a copy of this release agreement.

Date: 9-27-02 SIGNED IN COUNTER PART
Curtis Nelson for Century Oak Land Co.

Novasel and Schwarte Investments, Inc., dba Western Highland Mortgage Company

Date: ﬁ/9\(,3/07/ /?é&/ /M%

BY: Richard W. Schwarte

0553395
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