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SUBORDINATION AGREEMENT

THIS AGREEMENT is dated for reference October 2, 2002, and 1is
between ANTONIO M. SABINO and KATHLEEN W. SABINO, owner(s) of the land
described in the Deeds of Trust referenced below ("Owner"), USAA
FEDERAL SAVINGS BANK ("Lender") and the SMALL BUSINESS
ADMINISTRATION, an agency duly created under and by virtue of an Act
of Congress, having its principal. office in Washington, 1in the
District of Columbia, and a Commercial Loan Servicing Center at 2719
North  Air Fresno Drive, Suite 107, Fresno, California 93727
(hereinafter called "SBA").

SBA is the present holder and beneficiary of that certain deed of
trust or mortgage, dated FEBRUARY 15, 2002, to.secure a note or notes
in the sum of $43,900.00 ("SBA Security. Instrument"). The SBA
Security Instrument was recorded on FEBRUARY 19, 2002 as Document
Number (s) 534953,BOOK 0202 PAGE 5700 Official Records of DOUGLAS
County, Nevada. ' '

Owner has also executed, or is about to execute, a deed of trust

or mortgade  securing a note in a sum not to exceed $145,500 dated -

OCTOBER 11, 2002 , in favor of

Lender (“Lender’s Security Instrument”). Lender's Security Instrument
shall be recorded concurrently herewith.

As a condition precedent to  Lender's performance, the SBA
Security Instrument must be subordinated to the Lender's Security
Instrument. SBA is willing to subordinate the lien(s) of the SBA
Security Instrument provided it retains its lien priority with regard
to all other legal or equitable interests in the property.

In - consideration of the mutual benefits to the parties and to
induce Lender to make a loan to Owner, it is hereby agreed as follows:

(1) Lender's Security Instrument, and any renewals or
extensions thereof, shall be a lien on the property prior to the

lien of the SBA Security Instrument.

(2) Lender would not make its loan without this subordination
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'agreement S
(3) Lender w1ll not make any addltlonal advances ,under.;itsca
Security - Instrument except  such ‘disbursements that = become
necessary to protect its security interest and for Wthh Owner. 1s~’
dllable under Lender s Security Instrument and note. : :

(4) This agreement shall be the whole and only agreement with
regard to the subordlnatldn of the SBA Securlty Instrument to
Lender S Securlty Instrument. S

(5%~-Except as ‘expressly provided herein, this agreement shall
" not operate or be construed to alter the priority of the SBA
Security Instrument with regard to ~any legal. or  eguitable
interest in the property. . Owner and Lender shall hold SBA
~harmless from any impairment. of its lien (with- regard. to any
thlrd party) which is occa51oned by this. subordlnatlon

o (6)" All proceeds of Lender s loan shall be applled to satlsfy
'debt secured by a lien(s) presently superior to the lien of the
SBA Security Instrument, the following described uses, if any .,
plus customary closing costs.. Any other use of proceeds not
described herein shall v01d this agreement. :

(7) Lender shall provide notice to SBA of any default under the
terms of the Lender’s Security Instrument which remains uncured
for 60 days. A default in the obligation secured by the Lender’ s
Security Instrument may be cured (including purchase of the
property at, or prior to, foreclosure sale) by the SBA via cash,
certified funds or a United States Treasury check, at the option
of the SBA. Lender will not enforce any default provision in its
Security Instrument to the detriment of the SBA, including, but
not limited to, any provision regardlng a default rate of : :
interest.

(8) SBA’s agreement to subordinate its lien 1nterest to that of
the Tender is e“pressly conditioned upon Lender’s, Borrower’s,
and Guarantor s execution of this subordination -agreement. This
subordlnatlon agreement -is null and void if’ not duly executed by
all of the forgoing partles

ey s

ANOTINIO M. SAsko[fI)’, ‘Owner
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STATE OF NEVADA,

§S.

County of. bﬂ&( ELHS | ;

On . /5;,/27&&9/

personally appéared before me, a notary public,

acknowledged that he executed the instrument.

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official stamp at my office in the

STATE OF NEVADA,

§S.

County of.

On

kTN 1. SaGents ¢

AATHLEEN 2T . BRB N O

personally known or- prdved to me to be the person whose name is subscribed to the above  instrument who

..

P .- AL P
KATHY SWAIN

72 Notary Public - State of Nevada
5/ Appointment Racorded in County of Douglas
- My Appointment Explres Aug. 13,2004

v~ e~ e T~

personally appeared before me, a notary public,

personally known or proved to me to be the person whose name is subscribed to the above instrument who

acknowledged that he executed the instrument.

IN WITNESS WHEREQF, I have hereunto set my
hand and affixed my official stamp at my office in the

County of
the day and year in this certificate first above written,

Signature of Notary

-~
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| Signaturef WLW QMM/

LENDER: - ADMINISTRATOR, 'UNITED STATES
R | T - SMALL BUSINESS ADMINISTRATION,
- AN AGENCY OF THE UNITED STATES

,/l\-_——-/ | l O ’L,/CﬂL_—'
Gary A Wemhof |
8r. Loan Specialist

By:

[please type or print name and title}

(A1l signatures must be acknowledged)

State of Callfornla
County of Fresno-

On ﬁe,/ a'?oZMZ before me, ///47//;4/ //‘7%7% ., a Notary
. Public, personally appeared J,q;eq A g o hot e S ‘

spersonally known to me (or proved on the basis of ‘satisfactory
evidence) to be the person whose name is subscribed to the within
instrument and acknowledged to me that Ge/she executed the same in

@/her authorized capacity, and that by @her signature on the
instrument the person or the entity upon behalf of which the person

acted, executed the instrument.

Dol d £ 2 A o A
WO OWOSUYN
Al

MARY FARMER } o
g
v!

Comm, #1221190
NOTARY PUBLIC - CALIFORNIA
County of Fresno
My Comm. Expires May 24, 2003
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REQUESTED BY'

WESTERN TITLE COMPANY, INC.

THOFFICIAL RECORDS OF
DOUGLAS CO - HEVADA

2002 0CT 18 AMI1I: 30

LINDA SLATER
RECORDER
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