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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

- This Loan Modification Agreement (‘‘Agreement’’), made this 12th day of November ,

¥x 2002between. FREDERICK BERNING AND CAROL BERNING, HUSBAND
AND WIFE AS JOINT TENANTS ‘ '

(‘.‘Borrower’ ’) and

GREATER NEVADA CREDIT UNION (“Lender”), amends and

supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the ‘‘Security Instrument’’), dated
March 20, 2001 and recorded in'Book or leer 051121 3 e , at
page(s) , of the ‘Records of » PO N

[Name of Records]Doug]_as County[County and State, or other Jurisdiction]
and (2) the Note bearlng the same date as, and secured by, the Security Instrument which covers the real

and personal property described in the Securlty Instrument and defined thereln as'the.‘‘Property,’’ located at

3543 ARCADIA DRIVE, CARSON CITY NV 89705 ' | ’
[Property Address] :

the real property described being set forth as follows:

Lot 37, as shown on the map of VALLEY VIEW SUBDIVISION NO. 2,
according to the map thereof, filied in the office of the
County Recorder of Douglas County, State of Nevada, on April 6
1964, in.Book 23, Page 187, as File No. 24786.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument): :
1. Asof November 12,.2002 , the amount payable under the Note and the Security
Instrument (the ““Unpaid Principal Balance’’)is U.S. $ 79,357.07 , consisting of the
-amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.
2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of

5.000 %, from November 12, »xd® 2002 . The Borrower
promises to make monthly payments of principal and interest of US.$ 677.56 B

~ beginning on the (gt day of pecember »34% 2002 , and continuing
thereafter on the same day of each succeeding month until principal and interest are paid in full.
Ifonppril 01, 2016 (the ‘“Maturity Date’’), the Borrower still owes amounts under
the Note and the Securlty Instrument, as amended by this Agreement, the Borrower will pay these
amounts in full on the Maturlty Date.
The Borrower will make such payments at

844 W. Nye Lane, Ste 203 Carson City, Nevada 89703
or at such other place as the Lender may requlre

3. Ifallorany part of the Property or any interest in it is sold or transferred (or if a beneficial interest
in the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s
prior written consent, the Lender may, at its option, require 1mmed1ate payment in full of all sums
secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
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~within which the Borrower must pay all sums secured by this Security Instrument If the Borrower
fails to pay these sums prior to the expiration of this period, the Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on the Borrower. ‘

4,  The Borrower also will comply with all other covenants, agreements, and requrrements of the Securlty
" Instrument, including without limitation, the Borrower s covenants and agreements to make all
‘payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments
that the Borrower is obligated to make under the Security Instrument; however, the following terms

and provisions are forever canceled, null and void, as of the date specrfled in paragraph No. 1 above:

(a) all terms and provrslons of the Note and Securlty Instrument (if any) providing for, implement-
“ing, or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is
~affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument

and that contains any such terms and provisions as those referred to in (a) above.
5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole

or in part of the Note and Security Instrument. Except as otherwise specifically provided in this Agree-
ment, the Note Security Instrument will remain unchanged and the Borrower and Lender will be

d comply with, all of the terms and prov1srons thereof, as amended by this Agreement.
(Seal) (Seal)

-Lender Freder 1 Ck Bern -Borrower
e 1S — oz ﬂ W
By: ﬁ/m / /Z/ (&4 /Q/@—p (Seal)
' / Carol Berning _ -Borrower
: e /-E/'ﬁ'é'ﬁ//fffff./” : (Seal)
9, M. HALL B}

_;: | NOTARY PUBLIC - NEVADA § Borrower

\ Appt Recorded'in DOUGLAS co, s \
byosmma»s My Appt Exp. July 29, 2006 \‘ % (Seal)
o //-’M'J‘/IM/// -Borrower
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State of Nevada
County of Douglas
-+
This instrument was acknowledged before me on /z /U@uunbu&,ZOOZJ
by, Frederick Berning and Carol Berning.

Mmﬂ”w””#”w.q

/ | \ ST, ELLEN M. HALL
% 5é > // Liyeigid  NOTARY PUBLIC - NEVADA
Lben . /. (7//3& § L/ Appt. Recorded in DOUGLAS CO.

Notary/ Public N Nostooixs | My Appt. Exp. July 29, 2006
- ///M/f///f/f///ﬁ.’/f/

IS LA

State of Nevada
County of Douglas

This instrument was acknowledged before me on

Notary Public
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