Escrow No 22300975

A P. N A Portlon Of 1121-05-00 004

' SUBLEASE

This Suulease, hereinaﬁer referreci\ to as "Lease", made and ent_ered into this 13th day of
Deceniber, 2002; by anrl between PTP, Inc., a Nevada corporation, riereinafter called »"Les'vsor",
| arld J OHNSON DEVELOPMENT, ALLC,‘a Nevada limited liability co, hereinafter called
3 ;'Lessee" and referred to in the singular number and masculine gender (regardlees of the aetual ~

number and gender),

WITNESSETH:

WHEREAS, Lessor has leased the real property of whic}r the premises sublet hereunder
are a part, under written lease dated April 28, 1§97, as modified on June 9, 1997, between Leon
Mark Kizer (hereinafter called "Kizer;'), as Lessor, and Leasor herein, as Lessee, which lease was
recorded on May 15, 1997, as document no. 672-007-97 of the Land Titles and Records bureau .
of Indlan Affairs, Albuquerque New Mexico and the modlficatlon recorded on June 13,1997, as
~ document no. 672-01 1-97 Of the Land Titles and Records Bureau of Ind1an Affairs,
Albuquerque, New Mex1co, which lease is hereinafter referred to as "the Master Lease", and to
- which reference is hereby made for the full particulars thereof: | -
| NOW, THEREFORE, for and in consideration of the payment of any rentals, taxes and

other charges to be paid by Lessee and the performance of the covenants and conditions to be

observed and performed 'by Lessee, all as hereinafter provided, Lessor hereby leases unto Lessee
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for the term, at the rentals for ,the}’ u'sé's and‘ pufp'OVSes andupon andfsubjeCtv'to théer':e'se"rvations“‘f e

: restrrctlons easements and rlghts of way of record and the covenants condltlons and restrrctrons PR

i

;' recorded on Apnl 28, 1997 as document no. 672 007 97 Of the Land Tltles and Records Bureaul B

of Indlan Affairs, Albuquerque New Mex1co and on October 13 1997 as document no. 423883 -

in the ofﬁce of the County Recorder of Douglas County, Nevada the following descrrbed landin

the County of Douglas State of Nevada, to-wit:

Leasehold estate as created by that certaln lease dated October 8, 1997, made between Leon

Mark Kizer, as _lessor, and PTP, Inc., as lessee, for the term and upon the terms and conditions

| contained in said lease recorded October 13, 1997, in Book 1097, Page 2349; as Document No.

423882 in the following:

Lot 90, as set forth on Record of Survey for PINEVIEW DEVELOPMENT, UNIT NO. 4 filed

for record in the office of the Douglas County Recorder on aUGUST 28, 2002, in Book 0802,

page 9714 as Document No. 550737, ond O./YYU)J\’\OJLCD ) raeovded ans 0&0@#5@1\1 8. §
A Portion of 1121-05-000-004

The above described land is referred to hereinafter as "the leased premises”.

1. TERM. The terrn of this lease shall be for a period commencing on the A7 tléy of

December, 20‘02, and ending on the 10th day of October, 2096, subject, however, to earlier

termination as hereinafter provided.

| 2. USE OF PREMISES. During the term of this lease, Lessee shalt use the leased

premises solely for private residential purposes. Lessee shall not erect or maintain thereon suffer
or permit to be erected or maintained thereon any structures other than family dwellings with

necesSary‘appurtenances in compliance with the Covenants, Conditions and Restrictions. Lessee
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b »shall not use or suffer orlpermlt arly person to use sald i:nerhrses ‘or any portllon ‘thereof for aﬁy
purpose tendmg to mj ure the reputatlon thereof or to dlsturb the nelghborhood or occupants» of ’- |
adJorrrmgpropprty,‘ or to constrtute a nu1sance,'or rn v;olatron of a_ny public law, ordrrrance; or .k B
regﬁldtion in anywise applicable .thereto. | ‘

3 RENTAL. Lessee agrees to pay Lessor as rental for the use and occupancy of the
| -leased premlses the sum of THIRTY SEVEN THOUSAND AND No/100 Dollars $37 000 00
. payable as follows: ALL CASH.

4. TAXES AND OTHER CHARGES. In addition to the rents hereinabove provided,

| Lessee shall pay, when and as the same become due and payable, but not later than thirty {30)
| days prior to the delinquency date thereof, any taxes, general arrd special assessments and- other
charges of every description which may be levied or assessed during the term of this lease upon
or against the leased premises and all interests therein and improvements and other property
thereon, whether belonging to Kizer, Lessor or Lessee, or to which any of them rnay become
liable in relation thereto; and Lessee agrees to protect and hold harmless Lessor, Kizer and the
leased premises from any and all such taxes, assessments -and other charges, including any
interest, penalties and other expenses which may be thereby imposed, and from and lien therefor
or sale or other proceedings to enforce payment thereof.

5. UTILITIES. During the term hereof, Lessee shall pay all charges Tor V\rater, sewage,
gas, electricity, telephone, trash collection ancl other utility services supplied to and used on the
leased premises. All such charges shall be paid before delinquency, and Lessor, Kizer and said

premises shall be proteCted and held harmless by Lessee therefrom.

6. REPAIRS. ADDITIONS AND ALTERATIONS. During the term of this lease,
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- nelther ‘L¢g;or or Klzer shall be called upon or be fétluiféct_ o make anychangesalterations S

| additions, improvements or repairs m, :onv or aboth the leased premises; or any part thereof. - B
At allv,tjmes ‘during.said term Lessee.shall, withon_t a.ny‘cost or ’expense to Lessor or Kizer,f |
“keep and maintain, or cause to be kept and maintained, the leased‘ premises iand every part tliereof |
in a clean, sanitary and orderly condition, and all streets, alleys, walkways and curbs and other
facilities and improvements constructed and installed on said premises in good order and repair
and in safe condition, and Lessee shall cause to be constructed, maintained and repaired (except
as performed by public utilities, homeowners' association and/or governmental units or agencies)
all walls, sewers, drains, water system and other improvements which may be required at any
time by law to be constructed, maintained and repaired upon or adj oining or in connection with
or for the use of the leased premises, or any part thereof, and Lessee sliall:make or cause to be
| made any and all additions to or alterations or repairs in any structure or other facility erected or
~installed in, on or about said premises which may be required, and Lessee shall otherwise
observe and comply with, any pnblic law, ordinance and regulation for the time being applicable
to said premises, and Lessee hereby indemnifies and agrees to save Lessor and Kizer harmless
against all actions, claims and damages by reason of Lessee's failure to comply with and perform
the provisions of this section as hereinabove provided.

All repairs, additions and alterations in and about said premises as hereinabove in this

section provided shall conform to all applicable public laws, ordinances and regulations and all
work in connection therewith shall be prosecuted and the same shall be completed with

reasonable diligence, and the work thereon shall be done at the cost and expense of Lessee

without any cost or expense to Lessor or Kizer.
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| 7 IN SURANCE '.I»,e"}s‘se_e; Shall ‘atthisl c_’ost.f’»a‘n.d fexp._éhs‘e:, at allnmes du‘rinj'gf the term of ;’ o
B this leasé, maihtaiﬁ and (’:e}xrry,‘;.:fc»)’r the joint benefit 6f Lésée_e, LeSSbr, Kiier, and the Uni'ted: Stétés |
- | préperty damqgé and public liability ihsuraﬁée, by the terms of which Lessee, Lessor, Kizer‘ and'
the United States shall be indemnified agaihst liability for any damage or injury to the pfopefty of |
person of any efnployée, guesf, invitee, or licensee of Lessee, or any other person éntering upon
or usiﬁg thé leased premisés, or any parts tﬁerebf. Such insurance pol»icy or policievs shall be
written and maintained oﬁ the minimum basis of ONE HUNDRED THOUSAND DOLLARS
($100,000.00) for property damage, and 'THREE HUNDRED THOUSAND DOLLARS |
'($2;O0,000.00) for persoﬁa’l injury to one person, and THREE HUNDRED THOUSAND
DOLLARS ($300,000.00) for personal injﬁry in any one accident, and shall be carried with such
responsible insurance companies as Lessee shall select. Lessee shall deliver to Lessor the
certiﬁcate of each insurance carrier as to each insurance policy and shall ﬁlmish Lessor with a

photostat copy of each such policy if so requested by Lessor.

8. RESTORATION OF PREMISES. If during the term hereof the dwelling on the leased
premisés, or any part thereof, shall be damaged or destroyed by fire or other casualty, Lessee
shall, at his cost and expense, either (a) repair or restore said dwelling or (b) tear down and
| remove the same from said premiscs. If Lessee Shall elect to repair or restore said dwelling, the
work thereon shall be comfnenced within ninety (90) days after the damage Qccurs-and shall be
completed with the due diligence not to excéed one (1) year after the commencemenf of said
work., The same shail be repaifed or restoredaccording to such plans and speciﬁcations thereof
as were previously approved by Lessor. Any insurance proceeds collected for such damage shall

be applied to the cost of the repair or restoration of said dwelling, Lessee shall, within ninety (90)
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| days after salddamageoccurs,teardown and remove allparts thereofthen remalmngand the : 2o
5 debﬁs lesclting from seid‘.ﬁvr‘e crelher c‘asu"‘éllty é_nd o"chervl(lsev cl,ea‘rmb 'saicl‘premises as | -

| hefelnaﬂer pqulded in Section 15 and to tlxé extent a_vaila.,ble fcr that pﬁrpos'e,‘ the insurance
proceecls collectecl for such damage shall be applied to the cost ‘,Q‘;f Su_ch‘clean Iup‘a'ndv femcvel, 7 «
and this lease shall neVertheless ccntinue in force ancl_ effect. Should Lessee fail or refuse to .
repair or restore said dameged dwelling or to clean up and‘r'estore_said premlses es hereinabove
provided, then all insurance proceeds collected shall be forthwith caid over.to Kiier or his
successcrs in interest on his own account and may be used by Kizer either to repair or restore

| seid damaged dwelling or to clean up and restore said premises, p.aying te Lessee any urlexpected

balance of seid insﬁrance pfOceeds and this lease shall continue in force and effect until

terminated as elsewhere provided herein.

9. LIENS AND CLAIMS. Lessee shall not suffer or permit to be enforced against the

leased premises, or any part thereof, any mechanics', laborers', materialmens', contractors',
subcontractors' or other liens arising from or any claim for damages growing cut of any work of
construction, repair, restoration, feplacement or imprdvemeht as in this lease authorized or
provided, or any other claim or demand howsoever the same may arise, but Lessee shall pay or
“cause to be pald all of saicl liens, claims and demands before any action is brought to enforce the
same against the said premises; and Lessee hereby indemnifies and agrees to hold Lessor, Kizer,
the United States and the leased premisesfree and harmless from all liability for any and all such
liens, claims and demands,.together with all costs and expenses in connection thereWith;
provided that if Lessee shall in good faith contest the vvalidity of any such lien, claim or demand,

than Lessee shall, at his eXpense, defend himself arld Lessor, Kizer and the United States against
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. the sameand shall pay and satlsfyanyadverse Judgementthatmaybe renderedbeforethe |
'er‘xforc’err:ier‘lti thefeof agamstLessor er KiZer, or the. leased :prem‘i"sesy, ,.é.l;ld,:if Lessor and/or Klzera ‘

surety bend_eqtiéfactery to fhem in an amouht equal fo ’t"‘he ,ce'rllt‘esteﬁ_d«lien, claim or demend
,indemnifying Lessor, KiierAand"tl}e Uﬁited Stafes against" liabilit); flor: the same. |

- Before the comfner_xcement of any work Qf cenetruction of any building, structure or other

improvement on the leased premises, or o} any substantial repairs, alteraﬁons, ad_ditions, or

| re_placefnents or restorations in and about said premises as in this lease provi_ded, Lessee ‘shalvll_
give or cause to be given to Lessor written notice thereof, specifying the nature and location of
intended work and the expected date of commencement thereof; and Lessee shall furnish to
Lesso'f and/or Kizer if they or either of them so request, a sufety bond or other security, in such
form and in such amount as shall be apéroved by Lessor and Kizer, guaranteeing the comﬁletion
of any such work free and clear of any of the liens, claims and demands hereinabove specified;
and Lessor and Kizer shall have the right at any time and from time to time to post ahd maintain
on said premises, or any part thereof, such notices of non-responsibility as may be permitted by
law.

10. LESSOR'S NON-LIABILITY. Neither Lessor, Kizer nor the United States shall be

reliable for any loss, damage or injury of any kind or character to any person or property, arising
from any use of the leased premises, or any part thereof, or caused by any defect in or disrepair or
unsafe condition of any building, structure or improvement thereon or in any other facility therein
or caused by or arising from any act or omission of Lessee, or any member of Lessee's family, or
any of his-employee's, guests, licensees or invites, or by or from any accident on the leased
premises or any fire or casualty thereon, or by any nuisance made or suffered thereon, or arising
7 | '
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L from any»o»th_er"vcanse' whatsoever, and Lessee, as a materialpartof thecon81deration ofthrs lease, ,

! hafeby waives "on his behal’f alvl‘ Vclai'rns and demands against Lessor; Kize'r and the ’Un‘ited States

B :for,- and herei{y indemniﬁes a'n‘d» agrees to h‘old Lessor, Klzer and. the United States entirely free_ | |
and harm1ess from all liability for claims of other persons for any‘ such 'loss, damage'o'r injnry,

together with all costs and expenses ariSing therefrom,

11. LESSOR OR KIZER PAYTNE} CLAIMS. Should Lessee fail to pay and discharge or
cause to be paid and discharged; when due,‘and payable as herein provided, any ,tax, assessment
or other charge upon or in connection with the leased premises, or any insurance premium or
| other charge in connection therewith as herein provided, or any claim or lien for labor or material
employed or used in or any claim or damages arising out of the construction, repair, replacement,
maintenance or use of said premises and the buildings, structures, facilities and other
improvernents thereon, or to satisfy any judgement rendered on any such contested lien or claim
as herein provided, and if Lessee, after (30) days has written notice from Lessor, shall fail to pay
and discharge the same, then Lessor or Kizer may, at their option, pay any such tax, assessment,
insurance premium or expense, lien, claim or demand, or settle or discharge any action therefor
or satisfy any judgement thereon, and all costs, expenses and other sums incurred or paid by
| 'Lessor or Kizer in conneCtion therewith shall be paid to Lessor or Kizer by Lessee upon written
demand, together with interest thereon at the rate of twelve percent (12%) per annum from the
date incurred or paid until repaid, and any default in any such repayment shall constitute a breach

of the covenants and conditions of this lease.

12. ASSIGNMENT AND SUBLETTING. Lessee shall not encumber, assign or

otherwise transfer this lease, or any right or interest herein, or in or into any of the buildings and
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B i‘r'nprb\"ém,eht_'s'k on the 'leaSed:pr_eniikse‘s',"ﬁor s'hall,‘LesSee» sublet said pterhiéés or:'any-‘part_therepf‘; i

Withduf the Wri'tten cthef_ﬁ‘ aﬁcilrapprbval _df Lessor ﬁrst had‘i and bbtaihéd uhless said sﬁbleése :
|  v;:o'rr)iplie‘s}twithaParagraph 18 6f thé Master I.,‘vea’lse.' No sﬁch_ énéumbfance, aséighment ‘or fransfei', .
| wheiher Avoluntary br involuntary, by operaﬁon v<k)f law, under leg;cil kpx;ocess of proceedings; By |

assignment for benefit of creditors, by receiyership, in.bankruptcy or otherwisé and no such *
subletting, except as pfovided above, shallllbe vjalid or effe-ctive without éuch prior writte
consent and approval. Should Lessee attempt to make or suffer to be madé any such
encumbrance, assignment, transfer or subletﬁng, except asa foresail, or should any right or
interestA of Lessee under this lease be attached, levied upon or seized under lc_:gal process and the
- same shall not have been released therefrom within thirty (30) days or Should a receiver or
liquidator be appointed to take possession of the leased prefnises, or should Lessee be adjudged
bankrupt or insolvent, and such appointment or adjudication shall not have been discharged
within thirty (3 0) days, then any of the foregoing events shall be deemed a breach of the
conditions and restrictions of this lease, ahd thereupon Lessor méy, at its option, terminate this
lease in accordance with the provisions set forth in Section 14 and upon such termination this
lease shall cease and end gnd thenceforth be of no further force or effect, except as in hereinaftér
otherwise pro{/ided. Should Lessor consent to any such encumbrance, assighment, transfer or
subletting, none of the restrictions of this Section shall be thereby waived but the same shall
apply to each successive encumbrancé, assignment, transfer or subletting hereunder and shall be
severally binding upon each and every encumbrancer, assignee, transferee; subtenants and other

successor in interest of Lessee by the operation of his will or the laws of interstate succession or

in the event Lessor has been paid in full by Lessee under the terms of their sublease agreement.

9
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1. HYPQTHECATION; Not;’;vithst;ﬁding ‘gny;t‘hing.fté the 'Cohtté&.hé:;éinalsgﬁ'vé i

| contained m Se'ctio;n 1.2, Le.s’so‘r Shéll, at th¢ wrltten requést'of Leéseé, ‘-exeéute 1ts :wrifteri éonsenf_
| z;nd ap'provai fo the assignmekryl‘t‘}of this lease by deed of frust (heréinaﬁer refefredj;o m fhis |
section as the "trust deed") for the purpose of financing or reﬁnﬁnCing the construction or
purchase of the dwelling on the leaséd premises upon and subject to the éovénants and conditions
here.inafter set forth, and upon the further condition that Lessee and the holder of said trust deed,
for themselves and their respective successors and assigns in interest, shall exeéute in writing
with and for the benefit of Lessor, their acceptance and approval of said consent and théir
agreement to be bound by each and all of the covenants and conditions thereof, to-wit: (a) that
exeep"t as hereinafter otherwise provided in this Section, the trust deed and all rights thereunder
shall be subject to each and all of the recorded covenants, conditions, and restrictions affecting
 the leased premises, the terms and conditions of the Méster Lease and to all rights and intérest of |
Kizer thereunder, and to each and all of the covenants, conditions and restrictions of this lease
and to all rights and intereSt of Lessor hereunder; (b) that should there be any conﬂictvbetween
the provisions of said Master Lease and/of this lease and of the trust déed, either or both of the
formal shall control; (c) that except as hereinafter otherwise provided in this Section, if the

" leasehold estate of Lessée hereunder shall be foreclosed or otherwise acquired under fhe trust
deed, the transferee or transferees thereof shall thereupon and thereby assume thé performance of
all and shall be bound by each and all of thé covenants, conditioned and restrictions provided in
this lease to be kept and performed by Lessee during the period such transferee or transferees
shall hold title to said leasehold; (d) that Lessor will not terminate this lease because of any

default or breach hereunder on the part of Lessee if the holder of the trust deed, within tHirty (30)

10
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A days after servmeof wrltten notlce fromLessor of 1ts 1ntent10ns toterm1nateth1slease for such L
Aefault or breéch’; _shvallq (kl') cure schh‘ defauit or COmmence and t‘her,‘eafteri dil»ige'.ntly bersue to ». _-
: “v.‘cempletio.n» prp‘ce_edings for forecloeure and”‘sele under'e‘m‘d ‘pursﬁant te ’rhe truet deed, and (2)
shall keep 4and‘ perform all ef the covenants and eonditions of this l‘ealse herein preVided to be .
kept qud’}performed by Lessee un'ril such time as the leasehold hereunder shall be seld upon
foreclosure pureuant to the trust deed or s;iall fail or refuse to comply with any and..all of the
conditions of this subparagraph _(d),v then and thereupon Lessor shall be released frerrl the -
covenant of forbearance herein contained; and (e) that upon and irrlmedi,ately after the recording
of the trust deed, said Lessee, at his expense, shall cause to b'e recorded in the ofﬁcialA records of
Douglas County, a written request executed arrd acknowledged by said Lessor for a copy of the
- notice of default and of any notice of sale under the trust deed as provided by the statutes of the
State of Nevada relating thereto. Any notice to be given hereunder to the holder of said trust
deed shell be delivered or d.irected to its address as last shown on the records of Lessor.
Concurrently with the execution of said consent, Lessee shall furnish to Lessor a
complete copy of the trust deed arld the note secured thereby, together with the name and address

of the holder thereof.

14. TERMINATION. If Lessee defaults in the performance of or breaches any covenant,
condition, or restriction provided in this lease to be kept or performed by Lessee, and if any such
default or breach continues urlcured or unrectified for ninety (90) days from and after service
upon Lessee and any mortgagees of record of written notice thereof by Lessor, in which notice
Lessor shall _specify the nature of the claimed default or breach, then Lessor may, at its opinion,
terminate this lease by giving Lessee written notice of such termination.

11 o
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~ Upon the termination of this lease as ;pfbvidéd in this Section, this lease shall cease and
- ,'teﬁninaté and’ Léééee‘s righfs in and to fhe léésed,pf¢mi5eé'aﬁd all stfﬁ;iturés, improverhenfs; and
N 'faci'lities' cons}ruct_ed anci installed thereon éhall cease and ehd, and Léssc_)r méy, without kfurther .
notice or demand or legal proéess, re-enter and take poéséséidn of said pr,emi_ses'and'all
structures, improvémehts, and facilities thereon and dgst Lessee and all persbnsy claiming under
Le'sseé thérefrom, and Lessee and all such’ﬂ’p‘ersons shall quit and surrender possession of said
premises and all buildings and othér improverhents thereon to Lessor, and is so fequested by
Lessor, Lessee shall deliver to Lessor a recordable quitclaim of all his rights, title, énd interest in
' aﬂd to the leased premises and éll structures, improvements, and facilities thereupon. Provided,
however, that such termination shall not relieve Lessee from any of his obligations hereunder:
which shall have accrued pribr to such termination, including but not limited to Lessee's
indemnity dbligétibn as to liens, claims, demands, damages, causes of action and/qr liabilities
arising out of Lessee's operations on and use and possession of the leased premises prior to said
termination and such termination shall be in addition to any and all damages to which Lessor

may be entitled for and on account of Lessee's said default or breach.

'15. REMOVAL. Upon the expiration of the term of this lease, any buildings and other
improvements on the leased premises shall become and thereafter remain the property of Kizer
without the payment of aﬁy consideration therefor. Upon the expiration of the teﬁn hereof,
Lessee shall execute, ackno‘wledge, and deliver to Kizer é proper instrumerit in writing releasing
and quitclaiming to Kizer all right? title, and interest, to Kizer in and to the leased premises by

virtue of this lease or otherwise.

16. HOMEOWNERS' ASSOCIATION. As part of the consideration of this lease,~
12 |
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©andtoabide bythe artcles, by-laws, rulesandregulatlonsofsaldHomeownersASSOCIatlon and
B té pay Qithétit cieliﬁquéﬁcy all téxés,- charges, féés and éss;sshiénts duly andregularly ,ievield by |
| sai_d Hémedin;nefs; Aséé.ci.étiOh., Aﬁy.lbré‘ach of thls c(_)yenant shéll ;:»(')ns”.civtAute groﬁnds for - |

termination of this lease under Section 14 hereof. o

| 17..' ADDRESSES ’l.‘,h‘e‘ azlddre.:ssves gf thépafties héreto for all 'p'u’rp(»)'ISes Jof this lease Shéll~
: be as follows: | . |
PTP,INC.
RAY MAY, TREASURER
P.0.BOX 188
MINDEN, NEVADA 89423
JOHNSON DEVELOPMENT, LLC
KIRK JOHNSON
PO BOX 1848
GARDNERVILLE, NEVADA 89410
"Either party he'reto‘vmay Cﬁange its address from tirﬁe to time by giving the otherwparty‘wri'tten’ |
hqtiCe of such change. | | | | |
18. REMEDIES. All rights, options and remedieé of Lessor contained in this lease shall
be cons‘;rued and held to be cumulative and no one of them shall be exclusiﬂle of the other, and
Lessbr shall have the right to pursue any one or éil of such remedies or any other remedy or relief
which may be provided by law, whether or not'sfated in this lease. .No waiver by Lessor éf a
13 | -
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}'brea'ckh"’of any of the terms, covenants, or condttlons of thls lease byLessee shall be construedOr =
»held_ to be a Waiver of any suooeeoing ‘or,_p‘rec,eding bfeach of tne same or any other term, | at
| t:ovenant or oondition heretn containetl. Snould Lessor institnte any action'to enforce or‘protect |
* or establish any of its rights. and remedies hereunder, then Lessee agrees to pay to Lessor avll ‘co,st'_s' :
ilncufred in said action, including a reasonable sum as attorney fees, whether or not such action is :

prosecuted to judgement or not.

19. CONDEMNATION. If at any time during the term hereof the leased premises, or

any part thereof, are condemned by public authority under the law s of eminent domain, then and
‘ in.every such case, the leasehold estate and interest of Lessee in said premises or part thereof so
condemned shall forthwith terminate, and all compensation and damages awarded by reason of
such contlemnation shall be payable to and be the sole property of Lessor, except that awarded .
for the destruction of or damage to any dwelling house or its appurtenances, which shall be paid
and belong to Lessee. Unless all of the leased premises shall be so taken or Lessee shall exercise
the option to terminate this lease as hereinafter provided, this lease shall continue in force and
effect as to the remainder of the leased premises and Lessee shall forthwith rebuild or repair the
dwelling house and/or the appurtenant improvements taken or injured according to such plans
and speoiﬁcatiOns therefor_as were previously approved by Lessor, and the compensation
received by the Lessee for such taking or injury shall be applied to the cost of such rebuilding or
repairs. If only a part of the leased premises shall be taken or condemned, then this lease shall
continue as to the remainder thereof; provided, nowever, that if such public taking or
condemnation shall prevent Lessee's use and occupancy of his dwelling, then Lessee shall have

the option to terminate this lease.

14 | |
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| 20 EXPIRATION AND HOLDTNG OVER Thxs lease shall termmate automattcally ", -
| : wrthout any actlon on the part of the Lessor upon the explratlon of the term spec1ﬁed and |
- ‘svu'bject‘ to Sectlon 15 hereof, Lessee shall thereupon quit and surrender »to Lessor possessmr_lof ,
the lease premises ano deliver to Lessor at recordable quitclaim of his right, title andv interest in
and to said property. Any holding over by Lessee after the expiration of said term shall not - .
constitute a renewal hereof or give Lessee\(-any rights hereunder or in or to the leased premises, it |
‘being understood and agreed that this lease cannot be renewed, extended, orlin any matter
modified except in accordance with the master lease. The expiration of this lease shall not
relieve Lessee of his indemnity obligation hereunder insofar as séme pertains to liens, claims,

demands, damages, causes of action, and/or liabilities arising out of Lessee's operations on and

use and possession of the leased premises prior to said expiration.

2]1. REPRESENTATIONS. Lessee covenants ahd agrees that he has examined the
leased premises and that the same are deli\tered to him in good order and condition and that no
representations as to said premises have been made by Lessor or by any person or agent acting
for Lessor, and subject to the provisions of Section 22 hereof, it is agreed that this doeument
contains the entire agreement between the parties hereto and that there are no verbal agreements,
representations; warranties or other understandings affecting the same, and Lessee, as a material
part of the consideratio_n hereof, hereby waives all claims against Lessor for rescission, damages'
or otherwise by reason of any alleged covenant, agreement, representation, or understanding not

contained in this lease.

| 22. LEASE SUBJECT TO MASTER LEASE. It is specifically understood and agreed

~ by the parties hereto that this lease is and shall be subject to each and all of the covenants,
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R ednditions : reservatidnS‘:and restnctlons set forthln theMasterLease and to the rights and e

: -.’mterests of Klzer thereunder s

o 23. CONSTRUCTION AND EFF ECT Tlme is of the essence of thls lease The sectlnn L
| headmgs herem are used only for the purpose of convience and shall not be cons1dered in the o
construct_lon heteof. This lease and each and all of the covenants, conditions ands restrictions
hereof shallsinure to .the benefit ot' and shall bind the suceessors and assigns of lLessor (whether
such assignee or successor of Lessor be the owner of the fee in the leased premises and/or the |
Lessor in the Master Lease) and; subject te the restric'tions_ of Section 12 hereof, the heirs,
executors, administrators, encumbrancers, assignees, successors and subte‘nants of Lessee. If
Lessee consists of more than one party, the covenants and obligations of Lessee hereunder shall :
be the joint and several covenants and obligations nf such parties. |

IN WITNESS WHEREOF, Lessor and Lessee have executed this lease the day and year

first above written.

Lessor:
PTP, %
( / \ { ~ |
'.By RAY MAY, TREASURER' By: KI JOHNSON, Managing Me_mber
16
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B STATE OF NEVADA e
) ss.

o On |MGL—— R 2002 before me the unders1gnedaNotary

Pubhc in and for said County and State, Personally appeared, RAY MAY, known to me to be the
person (s) whose name(s) is subscribed to the within Instrument, and acknowledged to that he |
DEBORAHL.ORTIZ., -

executed the same. =~ WITNESS my hand and ﬁmal seal. . M
.’ Notary Public - State of Nev'ada f

2, ;
7/ Appoiniment Recordedin DouglasCounty £ - INOtary Public in and for said County aan State
No: 0274884 - Exies March 21, 208 L

- STATE OF NEVADA )
) ss.

- COUNTY OF DOU%L,AS? } J dh
On QL" , 2002, before me, the undermgned a Notary

Public in and for said County and State, Personally appeared, KIRK JOHNSON
, known to me to be the person (s) whose name(s) is subscribed to the within Instrument, and

acknowledged to that he executed the same. g\\Z’/ITNESS my hand @d @fﬁmal seal.

Nota‘?f:fgl':f”s;tgzniv ade Notary Public in and for sald County and. State

7"/ Appointment Recorded in Douglas County
NZEZ/ No: 02-74684-5 - Expires March 21, 2006

REQUESTED BY

Dom AS , bty
2002 DEC 27 PH 3: 51
" LINDA SLATER
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