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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGEFEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS AGREEMENT, made December 27, 2002, by SCOTT M. WEATHERSTON
AND LAURIE N. WEATHERSTON, HUSEAND AND WIFE owner of the land
hereinafter described and hereinafter referred to as "Owner™,
and AMICUS FYB present owner and holder of the deed of trust
and note first hereinafter described and hereinafter referred
to as "Beneficiary".

WITNESSETH

THAT WHEREAS, Owner has executed a deed of trust, dated
A2 to _ [NTIED TTILE OF NEVALA INC , as Trustee, covering:

SEE ATTACHED EXHIBIT "A"

to secure a note in the sum of %5_ 30,000.00 in favor of
ALK PR . Beneficiary, which deed of trust
is to be recorded concurrently herewith; and RICRIED 10/14/02 AS BXK 1002
PAGE 52065212 BND DOOMENT 4 0554635: AD
WHEREAS, Owner has executed, or is about to execute, a deed of
trust and note in the sum of $50,000.00 dated
IN FAVCR OF FL DURADD SAVINGS BANK hereinafter referred to as
"Lender", payable with interest and upon the terms and
conditions described therein, which deed of trust is to be
recorded concurrently herewith; and

WHEREAS, itis a condition precedent to obtaiming sgid, doan that said deed of trust last above mentioned sh?ll
unconditionally be and remain at all dimes a lien ‘Bpon the land hereinbefore described, prior and superior
to the en wﬁe of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said Joan provided the deed of tst secoring the same is a lien opEb@see upon
the above described property prior and superior to the lien the deed of trust frist above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien WE of the deed of trust
first above mentioned to the lien qm% of the desd of trust in favor of Lender; and

WHEREAS, it is to the mututal benefit of the parties hereto that Lender make such loan to %%r; and Beneficiary is
willing that the deed of trust securing the same shall, when recorded, constitute a lien pon said land which
igunconditionally prior and superior to the tien of the deed of trust first above mentioned.

NOW THEREFORE, in consideration of the mutoal benefits accruing to the partics hereto and other valuable consid-
eration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender w
make the loan above referred fo, it is hereby declared, understood and agreed as follows:
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“(13 That said deed of trust securipyg said note in favor of Lendfi), and any renewals or extensions thereof shall
unconditionally be and remi'x at all times a lien ‘on the property therein described, prior and
superior to the lien of the deed of trust first above mentioned,

() That Lender would not make its loan above described without {his subordination agreement.

(3) That this agreement shall be the whole and only ngreemeg y’tll regard to the subordination of the lien SRENAKEE of
the deed of trust first above mentioned to the liex € of the deed of trust in favor of lender above referred to
and shall supersede and cancei, but only insofar as would affect the priority between the deeds of tmst hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited to, those provisions,
if any, contained in the deed of trust fitst above mentioned, which provide for the subordination ' of the Lien
thereof to another deed or deeds of trust oF to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) al! provisions of the note and deed of trast in favor of Lender above referred to,
and (i) all agreements, including but not limited to any loan or escrow agreemenis, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

¢b) Lender in making disbursements pursvant to any such agreement is under no cbligation_or duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons {o whom_[ender disburses
such proceeds and any application cr use of such proceeds for purposes other than those proyided for in such agree-
ment or agreements shall not defeat the subordingtion herein made in whole or in part; /Vy

{¢) He intentionally and unconditionally w'aives2 %inquishes and subordinates the lien gpodagee of the deed of truse first
above mentioned in favar of the lien pon said land of the deed of trust.in favor of Lender above referred to
and understands that in reliance upon,and in consideration of, this waiver, relinquistinent and subordination specific
loans and advances are heing and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will he entered into which would not'be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

{d} A endorsement has been placed upon the note secured by the deed of trust first above mentioned that said deed of
trust has by this instrument been subordinated to the lien éﬂﬂﬂi/i%% of the deed of trust in favor of Lender above re-
ferred to.

NOTICE:  THIS SUBORDINATION AGREEMENT CONTAINS A FROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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Order No.: 020208485

LEGAL DESCRIPTION

The land referred to herein is situnated in the State of Nevada,
County of DOUGLAS, described as follows:

Lot 16, as shown on the 0Official Map of KINGSBURY ACRES UNIT NO.

3, recorded in the Office of the Donglas County Recorder on
Hevada.

April 5, 1965, as Document No. 27587, Douglas County,
Assessors Parcel No. 1319-18-212-015
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