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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sectons 3, 11, 13, 18, 20 and 21. Certain ules regarding the usage of words used in this document are
also provided in Secdon 16.

(A) "Security Instrument" means this document, which is dated January 2, 2003

together with all Riders to this document.

(B) "Borrower" is ROBERT LOUIS GRIME and JUNE A GRIME. HUSBAND AND WIFE

Borrower is the trustor under this Security [nstrument.

{C) "Lender" is SIB MORTGAGE CCRP.
Lenderisa A NEW JERSEY CORPORATION

organized and existing under the laws of THE STATE OF NEW JERSEY
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Lender’s address is 1250 ROUTE 28, BRANCHBURG. MNJ 08876
(D) "Trustee” is STEWART TITLE

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

scting solely as a nominee far Lender and Lender’s successors and agsigns. MERS is the heneficiary

under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephbone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated January 2, 2003

The Note states that Borrower owes Lender Four Hundred Forty Thousand and no/100
Diollars

(U.5.$440.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymnents and to pay the debt in full not later than February 1, 2033

{(G) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayinent charges and late charges

due under the Mote, and all sums due under this Security Instroment, plus interest,

(D "Riders" means al) Riders to this Security Instmoment ihat are executed by Borrower. The following

Riders are to be executed by Borrower |check box as applicable]:

] Adjusable Rate Rider [T condominium Rider Second Home Rider
Balleon Rider [} Plaaned Unit Development Rider 1-4 Fainily Rider
[V vA Rider ] Biwegekly Payment Rider ] Other(s) [specify]

(I} "Applicable Law" means afll controlling applicable federal, state and lecal statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

nou-appezlable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means afl dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners

association or similar organization.

(L} "Electronic Funds Transfer" means any transfer of funds, other thun a trangaction originated by

check, draft, or similar paper instrument,-which is initiated through an electremic terminal, telephonic

Imstrment, compueer, or magnetic tape s¢ as to order, instruct; or authorize a financial institution to debit

or ¢redit an account. Such-termy includes, but is nar limited to, poinc-of-sale transfers, automnated teller

maching transactions. -transters initiated by telephone, wire transfers, and automated clgaringhouse

transters.

(M) "Escrow Items" means those items that are described in Section 3.

(N} "Miscellanesus Proceeds! means any compensation, seedemant, wward of damages, ar oroceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Sectien 5) for: ()

damage w, or destruction of, the Property; (i) condemmnation or other taking of all or any part of the

Property; (iil) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as to, the

valug and/or condition of the Property.

{0} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(P "Pertodic Payment” means the regularly scheduled amaunt due far (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrunent.

(Q) "RESPA" mieans the Real Estate Settlement Procedures Act (12 U.S.C. Sectiop 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might /mendcd from time to
0
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time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federafly related mortgage
loan" under RESPA,

(R} "Successor in Interest of Borrower" means any party that bas taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OP RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomimee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all remewals, extensions and modifications of the MNote; and (it)
the performance of Borrower’s covenants and agreements under this Security Instrwment and the Note, For
this purpose, Borrower irrevocably granis and conveys to Trustee, in irust, with power of sale, the
fo]lowing described property located in the COUNTY [Type of Recording Jurisdiction]
DOUGLAS [Mame of Recarding Jurisdiction]:
PLEASE SEC LEGAL DESCRIPTION ATTACHED HERETQ AND WMADE A PART HEREGF.

Parcel ID Number: 1418-34-210-024 which currently has the address of
1265 TAMARACK DRIVE [Street]
ZEPHYR COVE ICiyl, Nevada, 80448  (zip Code}

("Property Address"}:

TOGETHER WITH all ¢he improvements now or hercafter erccied on the property, and all
easements, appurtenances, and fixtures now or hereaffer a part of the property. All replacements and
additions shail also be covered by tlds Security Iostrument. All of the forsgeing is referred o in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
ar all of those interests, including, but not limited to, the right w foreclose and sell the Property; and to
take any action required of Lender inchading, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower iz lawfully seised of the estate hereby conveyed and has
the right to graut and convey the Property aud that the Propetty is wnencembered, except for jcumbmces
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of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uttiform covenants for national wse and non-uniform
covengnts with limited variations by jurisdiction to constitute a uniform security instrument covering real

TOpETLY.
Prop U%IFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Bscrow Iiems
puarsuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instnmment received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insuument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money crder; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be destgnated by Lender in accordznce with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insnfficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment o7 partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepeed. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of dme, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such tunds will be applied to the outstanding
principal balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower
inight have now or in the foture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[pstruroent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order inwhich it became due, Any remuaining amounts
shall be applied first tw late charges, second to any otber amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charpe due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Pertodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exeent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be.applied (o any late charges due. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Mote shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") t provide for payment of amounts due
for: (a) axes and assessments and other items which can attain priority over this Security Instrument as a
Hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sems payable by Borrower t Lender in Yieu of e payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
iterns." At originadon or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Sectionl. Borrower sball pay Lender the Funds for Bscrow Items unless Lender waives
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Burrower's obligation to pay the Funds for any or afl Escrow Itemns. Lender may waive Baorrower’s
obligation to pay to Lender Funds for any or al! Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow Ttems for which payment of Funds has been watved by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement confained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursusnt to a waiver, and
Borrower {ails to pay the amount due for an Bscrow ltem, Lender may exercise its rights uuder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Berrower shall pay to Lender ali Funds, and in
such ameunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate ihe amount of Funds due on the basis of current data and
reagonable estimates of expenditures of future Escrow Items or otherwise in.accordance with Applicable
Law.

The Funds shall be held in an instituton whose deposits ‘are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instiudon whose deposits are so insured) or in
any Federai Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall noi charpe Borrower for holding and applying the Punds, annualty
analyzing the escrow account, or verifying the Fscrow liems, unless Lender pays Borrower interest on the
Funds and Applicable 1.aw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any ineerest or earnings on the Funds, Borrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account ta
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ne more than 12
monthly payments. If there is-a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall pay-to Lender. the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over whis Security Instrament, leasehold paymems or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ftems are Escraw Itents, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any fjen which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Leader, but only so long as Borrower is performing such agreement; (b contests the lien in good faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but pnly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement sutisfactory 0 Lender subordinating
the lien o diis Security fostrument. 1€ Lender determines that any pact of the Prapetty is subject to a lien
which can attain priority over this Security-Instrument, Lender may give Borrower a yotice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set fortk above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised umreasopably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respousible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resnlting from an objection by Borrower:

If Berrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's eapense. Lender 1s under no. obligation w purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower’s equity in the Property, or the contents of the Property, agaitst-any risk,
hazard or ligbility and might provide greater or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addirional debt of Borrower fecured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payubie, with such interest, wpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender’s
right to disapprove such policies, shall include g standard mottgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily ‘give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains uny. form of inswrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property;-such policy shall includg a standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Barrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repairis econumically feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall huve the right ta
held such imsurance proceeds wndl Lender has had an opportunity to inspect such Property to ensuze the
work has been completed to Lender’s sadsfaction, provided that such imspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or eamings oo such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repatr is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security nstrument, whether or not, then dug, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotinte and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a natice from Lender that the
insnrance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s righis to any insurauce
proceeds in an amouat not (e exceed the amouncs unpaid uader the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of vnearned premiuvms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Secority Instrument, whetlier or not then due.

6. QOccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of ¢his Security Instrument and shall continue 0 cccupy the
Property as Borrewer’s principal residence for at least one year after the date of occupancy, nnless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circunstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Property, allow the Property to detericrate or commit waste on the
Property. Whether or not Botrower is residing in the Property, Berrower shall maintain the Property in
order to prevent the Property trom deteriorating or decreasing in.value due o its condition. Unless it is
determined pursuant to Section 5 thut repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respensible for tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnnation proceeds are not sufficient
to repait or restore the Propetty, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasunable canse, Lender may inspect the interfor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior-to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulr if, duting the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with materal -information) in connection with the Loan. Material
representiations include, but are not limited to, represencations concerning Borrower’s occnpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument, [f
(a) Borrower fails to perform the covenands and agreenients contained in this Security [nstrument, (b) there
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regalations), or (¢} Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprapriate to protect Lender’s interest in the Property and rights under this Securicy
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actiens can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and £¢) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing {he Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
an or off, Altheugh Lender may take action under this Section 9, Leunder daes uot have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts chall bear interest at the Note rate from the date of
disbursement aud shall be payable, with such interest, upon notice from Lender w Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortpage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previpusly provided such insurance and Borrower was required to make separately designated payruents
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent w the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously in eftect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lencsr the amount of the separately designated paynients that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shali be
non-refundable, norwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required 0 pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payrmients if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender-ugain becomes avatluble, is obtained, and Tender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender requited Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nen-refundable loss reserve, umtil Lender’s
requitement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until sermination is required by Applicable Law. Nothing im this
Section 10 affects Borrower’s obligation to-pay interest at the rate provided in the Note.

Morrgage Insurance reimburses Lender (or any ewtity that purchases the Note} for cerwain losses it
may iocur if Borrower does not repay the Loan as agreed. Borrower is.not a party to the Mortrage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from cme to time, and may
enter into agresments with other partiss that share or modify their risk, or reduce losses. These agreements
are on terms and cenditions that are satisfactory to the mortgage insurer and the other party (or parties) (o
these agreements. These agrecments may rsquire 2 mortgage insurer tn make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained from Morigage
Insurance premiums).

As 4 result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the faregoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage [osurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share af the ipsurer’s risk in exchange for a share of the
premiumg paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed te pay for
Mor{gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower, io any refund.

: 0
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 0 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or tepair is economically feasible and Lender’s security is not lessened.
During sach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hag had an opportunity to inspect such Property o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the werk is
completed. Unless an agreement is made in writing or Applicable Law tequires inierest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not ecopomically feasible or Lender’s security would
be lessened, the Miscellancons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, it any, paid t Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a total taking, destruction, or loss in value-of the Property, the Miscellaneous
Praceeds shall be applied tw the sums secured by this Security [nstrunent, whether or not then due, with
the excess, if any, paid to Barrower,

In the event of a partial taking, destruction, or logs in value of the Propercy in which the fair-market
value of the Property immediately before the partial taking, destruction, or less in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follewing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valbe divided by (b) the fair market value of the Property
immediately before the pastial taking, destruciion, or loss in valre. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount ol the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneans Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is-#bandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award-to settle a claim for damages,
Borrewer fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sumns secured by this Security Instrument, whether or not then due, "Opposing Party" means the third party
that owes Borrower Miscelfaneous Proceeds or the parcy against whom Borrower has a right of action in
regard to Miscellanegus Proceeds.

Borrawer shall be in default if any astion or procseding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secnrity Instrument. Borrower can cure such a default and, if
acceleration hias oceurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security [nscruntent. The proceeds of
any award or claim for damages that are agributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

ANl Miscellancous Proceeds that are not applied 1o restoration or fepair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender sball not be required to commence proceedings against
any Soccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reagon of any demand made by the original
Borrower or any Successors in Interest of Bottower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Berrower who
co-sipns this Security Instrument but does not execute the Mote (a "co-sigoer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally oblipated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accormmodations with regard to e terms of this Securiy Instrument o1 the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Insttument in writing, and is approved by Lender, shail obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Securicy Tnstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security lostrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security lastrument, including, but not limited to, atwrneys’ fees, property inspection and valoation fees,
In regard to any other fees, the absence of express autbority in this Security Instroment to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

It the Loan is sabject 0 a law which sets maximuem loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permicted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge w the permicted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits wilt be refunded to Borrower. Lender may choose to make his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be weated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising our
of such overchasge.

15. Noftices. All notices given by Borrower or Lender in connection with this Security Instrumeng
must be in writivg, Any notice (0 Borrower in connection with this Security [nstrument shall be deetmed to
have been given to Borrower when mailed by first class mail or when acwmally delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
undess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substimie netice address by notice to Lender. Borrower shall prompiy
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Berrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ong time. Any
notice w Lender shall be given by delivering it or by mailing 1t by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nodee required by this Security Instrument is also requited under Applicable
Law, the Applicable Law requirement will satisty the corresponding requizement under this Security
Instrument.

i

GRIME1000204505 1000204505
Form 3028 1/01

%-an(mw w17 Pegt 10 of 15
Hd
0563046

BKo183PG0igi

|mitialg




one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the naine and address of the
new Loan Servicer, the address to which payments should be made and any other intormation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual littgant or the member of a clage) that arises from the other party’s actions purswant (o this
Security Inserument or that alleges that the odher party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to fake corrective action. Tf
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to BorTower pursuant to Section 22 and sthe notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to- iake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardouns substances, pollutauts, or wastes by Environmental Law and the
following substances: gasoline, keroseng, other flammable or wxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fornmldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Propetty is located that
relate to health, safety vr environmental protection; {¢) "Environmental Cleamp" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmenta
Condition" weans a condition that can cause, contribute to, or otherwise tripper an Envirgnmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
twoe sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are genesally recognized o be appropriate to normial residential useg and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall proomtly give Lender written notice of {2) any investigation, claim., demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (B) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardons Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Bortower learns, or is notified
by-any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily take ail necessary
remedial actions in accordance withEnvironmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priov to acceleration following
Borrower’s breach of any covenant or agreement in this Securily Imstrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its optien, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursning the
remedies provided in this Section 22, including, but noi limited to, reasenable attorneys’ fees and
costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written
notice of the cccarrence of an event of default and of Lender’s election to cause the Property to be
seld, and shall canse such notice to be recorded in each county in which any part of the Property is
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and ander the terms designated in the notice of sale.in one or more parcels and in any
order Trustee determines. Trostee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trostee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and artorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instument, Lender shail
request Trustee to reconvey the Property and shall surrender this Security [nstrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is
permitied under Applicable Law.

24. Substitute Trustee. Lender at its option, may from time to fime remove Trustee and appoint a
successor trustee to any Trustee appointed hereunder. Wiitout conveyance of the Properiy, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25. Assumption Fee. If there is an assumption of this loan, Leader may charge an assumption tee of

U5 § 0.00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Secnrity Instroment and in any Rider executed by Borrower and recorded with it

Witnesges:
/ eal)
ROBERT LOUIS GRIME -Borrower
) /ﬁ O&/L/Mme (Seal)
J A GRIME -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrawer
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STATE OF NEVADA

COUNTY OF T Dou J@y@

This instrmment was acknowledged before me on {— 9-’0:3) by
ROBERT LOUIS GRIME and JUNE A GRIME

MARY H. KELSH

)
Notary Public - State of New, ]
A : ada I
ApptiientFeeortg in Douglag Conty § QW M
No: 6-49527.5- Exies Nowvorpers, o ﬂ"’ ’

Mail Tax Statements To:
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i-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of  January, 2003
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secusity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

SIB MORTGAGE CORP., A NEW JERSEY CORPCRATION
(the

"Lender”) of the same date and covering the Property described in the Security Instrament and located at:

1265 TAMARACK DRIVE,ZEPHYR COVE NV 89448

[Propery Address!

1-4 FAMILY COVENANTS. 1o addition to the covenants and agreements made in-the Security
Instrument, Borrower and Lender darther covenant and agree a8 follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition fo
the Property described in the Security Instrument, the following items now or heteafter attached to the
Property 10 the extent they are fixtures are added o the Property description, and shall also constitute the
Property covered by the Security Instrument: building materals, appliances and goods of svery namise
whatsoever now or hereafter located in, on, or used, or intended to be used in comnection with the
Property, inclading, but not limited to, those for the purpases of supplying or distributing heating,
cooling, electricity, pas, water, air and light, fire prevention znd extinguishing apparatus, secority and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, Tanges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stormt doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, iacluding replacements and additions theretn, shall' be deemed to be and Temain a part of the
Property covered by the Security lastrument, All of the foregoing tegether with the Property described in
the Security Instrument (of the lsasehold estate if the Security Instrament is on a-leasehold) are referrad to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW,. Borrower shall not seek, agree t or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shull comply with all laws, crdinances, regslations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withour Lender’s prior written
PETIHSRION.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Secdon 6 cancerning Borrower’s ovcupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender's request after detanlt, Borrower shail assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execule new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security [nstrument is on a legsehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and cransfers to Lender all the rents and revenues
("Rents™) of the Property, regardless of to whem the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to coltect the Rents, 4nd agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents, However, Borrawer shall receive the Rents unsil: (i} Lender
hay given Borrowsr notice of default pursuant to Seetion 22 of the Security Instrument, and {ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assigninent and not an assignment for additional security only.

If Lender gives notice of default to Borrower: {i) all Rents received by Borrower shafl be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
[nstrument; (i) Lender shail be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay il Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not Hmited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repait and maintetance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Imstrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents achally
received; aud (vi) Lender shall be entitied to have u receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of raking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursnant to Section 9.

Borrewer represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not perforined, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not.be required to enter uporn,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lendet, or Lender’s agents or a judicially appointed recelver, may do so at any time when a default occurs.
Amy application of Rents shall not cure or waive any default or invalidats any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrment are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default.or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions centained in this

1-4 Family Rider,

iz o i
ROBERT LOUTS GRIM

(Seal) (Seal)

“Borrower F A GRIME -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

GRIME1000204505 1000204505 0
Page 4 of 4 Form 3170 1/01

Z-57R (0008)
(]

0563046
BKot1a3pgatgzo




Order No.: 020, .530

LEGAL DESCRIPTION

The land referred to herein is situated in the State of Nevada,
County of DOUGLAS, described as follows:

PARCEL 1:

Lot 20, as shown on the Amended map of LAKERIDGE ESTATES
SUBDIVISION UNIT NO. 1, filed in the Office of the County
Recorder of Douglas County, Nevada, on May 7, 1957, as Document
No. 12188, Qfficial Records of Douglas County, State of Nevada,
and on revised plat recorded February 23, 1955, Document No.
14083, Official Records of Douglas County, State of Nevada.

PARCEL 2:

The right te use the Easterly 20 feet of Lots 21, 22, 23 and 24
and the Scgutheasterly 7-1/2 feet of Lot 24 and tke
Northwestarly 7-1/2 feet of Lot 25, as sald lots are shown on
the map of Lakeridge Estates Unit NO. 1, for roadway purposes
in common with the owners cf =aid Lots.

ASSESSOR’S PARCEL NO. 1418-34-210-024

REQUESTED 8Y
st Title of Rouglas Sounty

INDFFICIAL RECO
DOUGL AS Bn FIF}SJDASDRF

WOIJAN-T7 PM 313

WERNERDEHRISTEH
SCHEDULE A STEWART TITLE
CLTA PRELIMINARY REPORT 05630 L6 533(;:'0 g g BEPUTY Guaranty Campany
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