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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sectiogs 3, 11, 13, 18, 20 and 21. Cestain rules regarding the usage of words used in this docnmest are
also provided in Section 16. :

(A) "Security [nstrument' means this document, which is dated December 27, 2002
together with all Riders to this document.
(B) "Borrowes™is MARILYN ANN PIERSON, Unmarried Person

Bomower is the truster under this Security Instrument.
(C) "Lender"is Dovenmuehle Funding, Ing.

Lepderis a

organized and existing under the laws of the state of Delaware
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Lender's address is 1501 Woodfield Road, Sshaumburg, IL 60173

Lender is the beneficiary under this Security Instrament.
(D) "Trustee"is QLD REPUBLIC TITLE COMPANY OF NEVADA

(E) "Note™means the promissory note signed by Borrower and dated December 27, 2002

The Note states that Borrower owes Lenderone Hundred Seventy $ix Thousand One
Hundred and no/100 Dollars
(US.5176,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments amd 1o pay the debt in full not later than January 1, 2018 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Pro enyﬁ

(G)p"l..onn“ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumen, plus interest.

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are to be executed by Bommower [check box as applicable}:

(] Adjustable Rate Rider [_] Condominium Rides [x] Second Home Rider
[_] Balloon Rider [_] Planned Unit Development Rider | 1-4 Family Rider
VA Rider ("] Biweekly Payment Rider ksd) Other(e) [specify]

¥¥ mortgage insurance

rider
(D "Applicable Law" means all controling applicable federal, state und Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nou-appealable judicial opinions.
(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similat ofpanization,
(K) "Elcctronic Funds Tramsfer™ wmeans any transfer of finds, other than a transaction eriginated by
check, draft, or similar paper instoument, which is initiated through an electronic terminal, tetephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or authorize a financial instimtion to debit
or credit an account. Such tern includes, but is not limited to, point-of-sale transfets, automated teller
machine transactions, fransfers initiated by telephope, wire wansfers, amd automated clearmghouse
transfers.
{L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation; settlement, award of damages, or proceeds paid
by any third party (other than insurance praceeds paid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Propesty; (ii) condemnation or other taking of all ér any part of the
Property; (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N) "Martgage lnsuranee” means insurance protecting Lender against the noppayrnent of, er default on,
the Loan.
(0) "Periadic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts nnder Section 3 of this Security Instrument.
{#) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 el seq.) and its
implementing repulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject tarter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
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to a "federaily related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan” under RESPA.

{Q) "Successorin Interest of Borrower" means any party that has taken titlz to the Property, whether or
ot that party has assumed Bomower's obligations under the Note and/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaynient of the Loan, and &ll renewals, extenisions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grants and comveys 1o
Trustee, in must, with power of sale, the following described property located in the

of

COUNT X
[Type of Recording Jurisdiction DOt{ﬁuLnéo% Recording Jurisdiction]

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

Parcel ID Number: 1 418_10-710-053 which curzently has the address of
218 GLENBROOK INN RD [Steeet]
[ciy], Nevada 85413 [Zip Code]

GLENBROOK
("Property Address"™):

TOGETHER WITH all the improvements now or heresfier erected ou the property, and all
easements, appurtenances, and fixbures now of hereafter 2 part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument 2s the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is uneucurbered, except for cncumbrances
of secord. Borrower wamants and will defsad generally the title to the Property agsinst 2!l claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and pon-uniform
covenants with limited variations by jurisdiction to constitute # vaiform security instrament covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Frepayment Charges, and Late Charges.
Horrower shall pay when due the principal of, and interest on, the deht evidenced by the Note and any
prepayment charpes and late charges due under the Note. Bomower shall also pay funds for Escrow Ttems
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pursuant 1o Secrion 3. Payments duc under the Note aud this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secutity Instrument is retumned to Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Instmment be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose depogits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may retarn any payment or partizl payment if the payment or partial payments are insufficient to
bring the Loar current. Lender may accept any payment or partial payment insufficient to bring the Loan
cument, witout waiver of any rights hercunder or prejudice to its rights vo refuse such payment or partiai
peyments in the farure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intetest on unapplied fiunds, Lender may hold such unapplied fimds until Borrower makes payment to bring
the Loan cigrent. If Borrower does not do so within a reasonable peried of time, Lender shall either apply
such fonds or Teturn them to Bomower. If not applied eatlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately prior to foreclosure, No.offset or claim which Bormower
might have now or in the future against Lender shall relieve Bormower from making payments due under
the Nate and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments nr Proceeds. Except as otiierwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Not¢; (<) amounts due under Sectien 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Ary remaining amonnts
shall be applied first to late charges, second ta any other amounts due under this Security Instriment, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment ftom Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and
the late charpe. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volnntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Paymenis are due
under the Note, unti! the Note is paid in full, a sumn (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secority Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for sny and all inmwance remquited by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgape
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Tlems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Agsessments, if any, be escrowed by Bomower, 2id such dues, fees and
assessments shall be an Escrow [tem. Bomower shall promptly famish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Leoder the Funds for Escrow lems unless Lender waives
Bomower's obligation 1o pay the Funds for any or all Escrow Items. Lepder may waive Bomower's
obligation o pay Yo Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has beea waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such peyment within such time period as Lender may requite.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant znd agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Esctow Items directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amopnt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 2ll Funds, and in
such amounts, that are then required under this Section 3.

Lender may, al amy time, collect and hold Funds in an amount {a) sufficient to permit Lender 1o apply
the Funds at the time specified uader RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimare the amount of Fimds due on the basis of current data and
reasonable estimates of expenditures of fitnre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (including Lender, if Lender is an institution whose deposits afe so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Porrower and Lender can apree in writing, however, that interest
shall be paid on the Funds. Lender shall pive to Bormower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in 2ccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalt notify Bormower as requited by RESPA, and Bomrower shall pay to
Lender the amount necessary o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secared by this Security Instnmment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground rents on the Property, if aty, and Compwnity Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay ther in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bommower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but oaly so long as Bogrower is performing such agreement; (b) contests the lien in good faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. If Lender determines that any part of the Property is subject to z lien
which can attain priority aver this Security Instrument, Lender may give Bomower a notice identifying the
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lien. Witiiin 10 days of the date on which that notice is given, Borrower shall satisfy the lien o take one or
mere of the actions set forth above in this Section 4.

Lender may Tequire Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclnding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences can change during the term of
the Loan. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bormrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} 2 one-time charge for flood zone determigation
and centification services and subsequent charges each lime remappings or similar changes oceur which
veasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resalting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no oblipation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity in the Property, or the contents of the Property, against any risk,
hagard or Itability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauce coverage so_obtained might significantly exceed the cost of
insurance that Bomrower could have obtained. Any amionots disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishyrsement and shall be payable, with such interest, npon nofics from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject to Lender's
tight to disapprove such policies, shall inclede & standard mortgage clause, and shall game Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid premiums and
renewal notices. If Bomrower obtains any form of insurance coverage, mot otherwise required by Lender,
for damage to, or destruction of; the Property, such policy shall include a standard mospage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomower shall pive prompt notice to the insurance cammier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlying inswrance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Dusing such repair and restoration period, Lender shall have the right to
hold such insarance proceeds until Lender has had an opportunity to imspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbnrse proceeds for the repairs and restoration in a single payment or in a senies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamnings on such praceeds. Fees for public adjusters, or other third parties, retained by
Bamrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Barrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secarity Instrument, whether ot not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bosrower abandons the Property, Lender may file, negotiste and setile any available insurance
claim apd related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, of if Lender acquires the Property under
Section 27 or otherwise, Borrower hercby assigns 1o Lender (a) Borrower's rights to any insurapce
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bormower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance praceeds either o repair or restore the Property or
to pay amounts unpaid under the Note or this Seenrity Instrument, whether of sot then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Praperty as Borrower's principal
residence within 60 days after the execntion of this Security Instrument and shall continue 1o occupy the
Propetrty as Borrower's principal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unteasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, demage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is mot economically feasible, Bommower-shall
prompily vepair the Property if demaged t avoid further deterioration or damape. If insuramce or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Property onty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
propgress paymenis as the work is completed. If the inmurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Bommower is not relieved of Bommower's obligation for the completion of
sich repair or restoration.

Lender or its agent moy make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tipme of or prior to such an interior inspection specifying such reasonable cause.

8. Barrower's Loan Application. Bomrower shall be in default if, during the Loan application
process, Borrower OF auy persoms or entities acting at the direction of Bomrower or with Bormower's
lmowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(er Miled to provide Lender with material information) in conmection with the Loan. Material
representations mclude, but are not limited 1o, representations concerming Bomower's occupancy of the
Property as Borrower's principal residence. .

9. Protection of Lender's [uterest in the Property aud Rights Under this Sccnrity Instrament, If
(3} Borrower fails to perfonn the covenants and apreements contained in this Security Instrament, (b) there
is a legal proceeding that might sipnificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemuation or forfeiwre, for
enforcement of a lien wWhich may anain priority over this Security Lostrument or 1o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
rezsonable or appropriate to. protect Lender's infefest in the Praperty and rigiits under this Security
Inswnment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over thic Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fiees to protect its interest in the Property and/or rights under this Security nstrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to muke repairs, change locks, replace or beard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities mmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amonnts shall bhear intesest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fiom Lender to Borrower requesting
payment.

If this Security Instrument is on 2 Jeasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge waless
Lender aprees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lusurance as a condition of making the Loan,
Borrower shall pay the premiums reqnired to maintain the Morigage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to bs available from the mortgage insorer that
previcusly provided such insurance and Bomower was required to make separately designated payments
toward the premiupas for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insuger selected by Lender. If substantially equivalent Mortgage Insummce coverage is mot
available, Borrower shall continue to pay 10 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased {o be in effect. Lender will accept, nse and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsanding the fact that the Loan is ultimately paid in firll, and Lender shail not be
required to pay Borrower any itterest or earnings on such loss reserve. Lender can no fonger require loss
reserve payments if Mortgape Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Morigage Insurance. if Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Bomrower shall pay the premivms required to
maintain Morgage Inswrance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination 5 required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan zs agreed. Borrower is not a party to the Mongage

Insurance. . .
Mortgage insurers evaluate their total risk cn all such insurance in force from time to time, and may

enter into apreements with other parties that share or modify their risk, or reduce loszses. These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these apreements. These agreements mMay require the mortgage insurer o make payments Using any source
of funds that the mortgage insurer may have available (which may inchude funds obizined from Mongage
Insurance premiugns).

Ags a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortpage Insurance, in
exchange for sharing or modifying the mortgage ingurer's risk, or reducing loszey. If such agreement
provides that an affiliate of Lender takes 2 ghare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termied “captive reinsurance.” Further:

(2) Any such agreements will not affect the amouuts that Borrower has agreed to pay for
Mortgage Insurance, or apy. other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurapce, and they will not entitle Borrower to any refund.
008728743 0014701635 o
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(b) Any such agreements will not affect the rights Borrower hins - if any - with resll:ccl to the
Mortgage Insurance under the Homrowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requtest and ohtain cencellation of the
Mortgage Yusurance, to have the Mortgage Insurance terminated antomnatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncsrned at the time of such cancellation or
termination.

11. Assigoment of Miscellaneous Proceeds; Forfeltore. All Miscellaneous Proceeds are herelyy
assigned 10 and shall be paid 10 Lender.

¥f the Property is damaged, such Miscellansous Proceeds shalt be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
wntil Lender has had an opportunity to inspect such Property to emsute the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in & single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires mterest fo be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whiether or not then: due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destnuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bommower.

In the event of a partial taking, destruction, or los in valug of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrunent immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Mstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (g) the total amount of the sums secured immedintely before the
parval 1aking, destmction, or lozs in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Bomower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vahie, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
secured by this Securiry Instroment whether ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Bortower that the
Opposing Party (as defined in the next sentence) offers to make an award 10-settle & claim for damages,
Bomower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of the Property or to the
sums secured by this Security Instrument, whether or.not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the paity against whom Borrower has a right of action in
regard to Miscelfaneons Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or crimipal, is begun that, in
Lerder's judgment, could result in forfeiture of the Propenty or other matenial unpairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a nuling thal, in Lender’s judgment, preciudes forfeiture of the Property or other material
irnpairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are atiributable to the impaivment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borruwer Not Released; Forbeavance By Lender Not a Waijver. Extension of the time for
payment or medification of amortization of the sinis secured hy this Security Instrutnent granted by Lender
to Borrower or any Successor in [nterest of Borower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instruinent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includinp, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Joterast of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees thar Borrower's obligations and Lability sbell be joint and several. However, any Borrower who
co-siphs this Secuzity Instrsment but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tostrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secusity Instrument; (b) is not personally obligated to pay the sums secured by this Security
{nstrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instnument or the Note without the
co-signer's consent.

Bubject to the provisions of Section 18, any Successor i Imterest of Bomower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bormower's rights zod benefits under this Security Instrument. Borrower shall pot be released from
Bomower's obligations and Liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secusity Instrument shatl bind (except as provided in
Section 20) and benefit the successors and assigns of Leader.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Bomower's defanlt, for the purpose of protecting Lender's iuterest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of express authority in this Security Iustrument to charge a specific
fee to Boarrower shall not be cousirted as a prohibition on the charging of such fee. lender may not charge
fees that are expressly prohibited by this Security Instroment or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is fnally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Lozn exceed the
permirted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums already collected from Bomower which exceeded permitted
limits will be refanded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Mote or by malking a divect payment 1o Bomower. If a refiund reduces principal, the
reduction will be treated as a parlial prepayment without any prepayment charge (whether or nol a
prepayment charpe is provided for under the Note). Bomower's acceptance of any such refund made by
dizect payment 0 Bomower will constitute a waiver of any right of action Borrower might have arising owt
of such overcharpe.

15. Natices. All notices piven by Borower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secusity Instrument shall be deemed to
have been given to Bogrower when mailed by first class mall or when actually delivered to Bormower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all Borowers
unless Applicable Law expressly reqoires otherwise. The notice address shall be the Properry Address
unless Borrower has designated a substiate notice addregs by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specified progedure.
There may be only one designated notice address under this Security Instrument 2t any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has designated amother address by notice 1o Bomower. Any notice in
connection with this Security Instrument shall not be deezed to bave been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security

Instrument.
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16, Goverming Law; Severability; Roles of Construction. This Security Insttument shall be
governed by federal !aw and the law of the jutisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ate subject to auy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to apree by contract or it
might be silent, but such silence shall not be construed as 3 prohibition against agreement by contract. In
the event that any provision or clause of this Security [nsument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Seqmity Instrument; (3) words of the masouline gender shall mean and include
comesponding, neuter words or words of the feminine geader; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation o
12ke any action.

17. Borrower's Capy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a Beneficial Intercst in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Preperty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Bormowey at a future date to a purchaser.

If all or any part of the Property or any luterest in the Property is sold or transferred (or if Borrower
is mot & natural person and a beneficial interest in Bomrower is sold or transferred) without Lender's prior
written conseni, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bomower must pay all sums secured by this Security Instument. 1f Bomower fails to pay
these sums prior to the expiration of this period, Lender may invoke amy remedies permifted by this
Security Instrument without further notice or demand on Bomower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hive enforcement of this Security Instument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contziped in
1his Security [nstrument; (b) such other period as Applicable Law might specify for the termination of
Bomower's right lo reinstate; or (c) entry of a judgment enforcing this Security Instrurent. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Securily
Instrument and the Note as if oo acceleration had ocowred; (b) cutes agy defauit of any other covenants of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limired
1o, reasonable atorneys' fees, property inspection and valuation fees, and other fees incurred for the
prxpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reascnably require fo @ssure that Lender's interest in the Property and
tights under this Security Instrument, and Botrower's obligation 1o pay the aums secured by this Security
Instument, shall continue unchanped. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) mouey order; (T}
centified check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon
an institution whose depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Tunds Transfer, Upon reinstateroent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration Imd occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Bomower. A sale mipht result in a change in the entity (known as the "Loan Seevicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage kwan
servicing obligations nnder the Note, this Security Instrument, and Applicable Law. There also might be
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changg of the Loza
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any other information RESPA
requires in connection with a notice of transter of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgape loan servicing obligations
to Borrower will remain with the Loan Serviger or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower mor Lender may commencs, join, of be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secarity Instrument, until such Bogrower or Lender has notified the other party (with such
notice given in compliance with. the requirements of Section 15) of such alleged breach and afforded rthe
other party hereto a reasonable petiod after the giving of such motice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this parsgraph. The notice of aceeleration and
oppertunity to cure given to Borower pursvant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemned to satisfy the notice and opporminity to take corrective
action provisions of this Seetion 20.

21. Hazardons Subitances. As used in this Section 21: (a) "Hazardous Substances" are thosec
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the
following smbstances: gasoline, kerosene, other flagunable of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety of cnvironmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defited in Environtnentsl Law; and (d) an "Environmental
Condition” means a condition thal can cause, comiribute to, or otherwise trigger an Epvironmental
Cleanup.

. Bomower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous
Substauces, or twreaten to release any Hazardous Substances, on or in the Property. Borrower shall not db,
nor allow anyone else to do, anything affecting the Property (@) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, pee, or storage on the Property of small quantities of
Hazardous Substances that are penerally recopnized to be appropiiate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shall prompily give Lender written notice of (2} any investigation, claita, demand, tawsuit
or other actica by any sovernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envisonmental Law of which Bomower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c} any condition caused by \he presence, use or release of a
Hazardous Sobstance which adversely affects the valne of the Property. 1f Borrower learns, or is sotified
by any povernmental or repulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Exvironmental Cleznup.
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NON-UNTFORM COVENANTS. Bomower and Lender further covenant and agres as follows:

22. Acceleration; Rewedies. Lender shall give notice to Borrower prior to acceleration following
Barrawer's breach of any covensnt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a}
the defanlt; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given te Borrower, by which the defaul¢ must be enred; and (d) that failnre to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tastrument apd sale of the Property. The notice shall further inform Borrower of the
right o reinstate after acceleration and ¢he right to bring a court action to agdert the non-existence of
a default or any ather defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specified in the aotice, Lender at its option, and without further demand, may invoke
the power of sale, including the right to accelerate full payment of the Note, and any other remedies
permitted by Applicable Law. Lender shal) be entitled to collect all expenses incurred in pursning the
remedies provided in this Section 22, including, but oot limited to, reasonable attorneys’ fees and
costs of title evidence.

If Lender invekes the power of sale, Lender shall execute or canse Trustce 1o execute written
notice of the occurrence of an event of defanlt and of Lender's elzction to cause the Property to be
sold, and shall conse such notice to be recorded in each county in which any part of the Praperty is
located. Lender shall mail capies of the notice a3 prescribed by Applicable Law to Barrower and fo
the persons preseribed by Applicable Law. Trostee shall give public nofice of sale to the persans and
in the manuer prescribed by Applicable Law, After the time required by Applicable Law, Trastee,
withont demtand on Burrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or nore parcels and in any
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
pnrchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without amy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements mede therein. Trustee shall apply the praceeds of the sale in
the following order: (a} to all expenses of the sale, inclrding, but not limited to, reasonable Trustee's
and attorneys' fees; (b) te all snms secured by this Secority Instrument; and {c) any excess to the
person or persons legzlly catitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Ingnument, Lender shall
request Trustee 1o reconvey the Property and sball sumrender this Security Instrument and all notes
evidencing debt secured by this Security Instrnment to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or perscns shall pay any
recordation costs. Leader may charge such person or persons 3 fee for reconveying the Property, but only
if the fee is paid to a third party (such as the Trustee) for services rendered and the charping of the fee iz
permpifted undey Applicable Law,

24, Substitute Trustee. Lender at its option, may from time to time remove Trustes and appoint a
successor trustee to any Trustee appoinied hereunder. Withow! conveyance of the Property, the successor
tusiee shall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable
Law.

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of
USs. % o.00

000R728743 0014701635 0
Inklaly;
@D, 50V} prony Pags 13 97 15 Form 3028 /01

0563229
Bxo103P602779

T g e
3 T




DEC-27-2802 13:18

OLD REPUBLIC TITLE

F.22/88

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:
MARILYN ANN/PIERSON
(Seal)
-Basrower
(Seal) (Beal)
Bormrower -Borrower
(Seal) (Seal)
-Barrower ~Borrower
{Seal) (Seal)
-Bomower ~Borrower
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( WA '7grn ia
STATE OF
COUNTY OF Eo e rra (Bsia——

This instrument was acknowledged before me on
MARLILYN ANN PIERSON

izD{j:EFhéaHf 2!3, 2owel by

Wi, ALEX V.STARR

,,._-. COMM. * 1364648 1y
BEFINCTARY PUBLIC-CALIFORNIA

§75 conira COSTA county

> COMM. BXP. JULY 13, 20043

Mail Tax Statements To:

MARILYN PIERSON
218 GLENBROCK INN ROAD

GLENBROOK, NV 89413

0
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EXHIBIT "A"

THE REAL, PROPERTY IN THE CITY OF GLENEROOK, COUNTY OF BOUGLAS, STATE OF WEVADA, DESCRIBED
AS: -

PARCEL NO.

1:

LOT 5%, IN BLOCK B,

OF THE AMENDED MAP OF GLENBROOK SUBDIVISION, UNIT NO. 2, ACCORDING TO

THE MAF THEREOF,

FILED IN THE OFFICE OF THE COUNTY RECCRDER OF DOUGLAS COUNTY, WEVADA, ON

OCTQBER 13, 1978, IN BOOK 1078 OF MAPS, PAGE 99% AS DOCUMENT NO. 26250, AND ON THE SECOND
AMENDED MAP OF GLENBROQK SUBDIVISION UNIT NO. 2 FILED IN THE OFFICE OF THE RECORDER ON
JANUARY 30, 1980, IN BOOK 120, PAGE 1512, DCCUMENT MO. 41035, OFFICIAL RECORDS.

PARCEL NO. 2:

THE EXCLUSIVE RIGHT TO USE FOR GARAGE PURPOSES THOSE PARCEL DESIGNATED RS "G.E.", 5% IN

BLOCK B, ALL AS SHOWHE (N THE AMENDED PLAT OF GLENBROOK UNIT NC. 2, FILED IN THE OFFICE OF
THE COUNTY RECORDER OF DOUGLAS COUNTY, NEVADA, ON OCTOBER 13, 1978.
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SECOND HOME RIDER

THIS SECOND HOME RIDER ismadeonthis  27th  dayof December 2002 .
and ig incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunry
Deed (the * Security Instrument”) of the same date given by the undemsigned (the *Borrower,” whether there are
one or more persons undersipned) to secure Borrower's Note 1o Dovenmuehle Funding, Inc.,

corporation

{the "Lender”)
of the same date apd covering the property described in the Security Instrament (the “Property”), which is
located ar:

218 GLENBROOK INN RD,GLENBROOK,NV 82413
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant & of the Security [nswument is deleted and is replaced by the
following:

6. Dccopancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Bomower's second

home. Bortower shall keep the Property available for Borrower's exclusive use and enjoyment at all times,

and shall not snbject the Property to any timesharing or other sharcd ownership arrangement ot to apy rental
pool or agreement that requires Borrower either to rent the Property or give a management firm or any othet
person any contral over the occupancy of use of the Property. Bomower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judpment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may core such a default and reipstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a mling that, in Lender's
good faith determination, precindes forfeiture of the Borrower's interest in the Property of other material
impairment of the licn created by this Security Instrument or Lender's security interest. Borrawer shall also
be in defanlt if Bomower, during the loan application process, gave materially false or insccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited 10, representations concetning

Bomower's occupancy and use of the Property as a second home. If this Security Instrument is on a

leasehold, Bortower shall comply with all the provisions of the lease If Bomrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agtees {0 the merger in writing.

BY SIGNING BELOW, Berrower accepts and agrees to the tetms and provisions contained in this Second
Home Rider,

(Seal)
-Bomrower MARTILYN/ANN PIERSON -Bormower
(Seal) (Seal)
-Borrower «Bomrower
MULTISTATE SECOND HOME RIDER - Single Family - FreddieMac UNIFORM INSTRUMENT Form 3880 8/90
~3R5 [@I03}01 MW 031 VMP MORTGAGE FOAMS - (80083729
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MORTGAGE INSURANCE RIDER

This Mortgage lnsurance Rider is made this 27th day of December, 2002 .
and is jncorporated into and shall be deemexd to amend end supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Bomawer") to
seonre Bormower's 15 Year Fixed Rate boan
[identify type of note, e.g. fixed rute] note {the "Note") to bovenmuchle funding, Inc.,
corporation

{"Lender™) of the same date and covering the Property
described in the Security Instrument and located at:

218 CLENBROOK IEN RD,GLENBROOK,NV B3413
[Property Address]

The Security Instrument is amended by adding the following at the end of Section 10 (if the Security
Instrument has a fonn date at the loover right corner of 3/99 or later) or Section 8 (f the Security
Instrument has 2 form date at the lower right cormer that is earlier than 3/69);

Mortgage Insnrance rejmburses Leuder (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as apreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evahiate their total risk on all such insurance in force from time to time, and
may enter into agrectnents with ‘other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage inauret and
the other party (or parties) to these agreements. These aprecmients may require the mortgage
insurer to make payncns using amy sowce of funds that the mortgage inswer may have
available fwhich may include funds obtained from Morigage Insurance prefrinms).

As a result of thede agreements, Lender, any purchaser of the Note, another insuret, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Bomower's
paymnents for Mortgape Insurance, in exchange for sharing or modifying the mortgage insurer's
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risk, or reducing losses, If such agreement provides that ap affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s
often termed "captive reinsurance.” Further:

{A) Amy such agreements will not affect the amounts that Borrower has agyveed to pay for
Mortgage Insurance, or amy ofhier terms of the Loan. Such agreements will not
increasz the amount Borrower will owe for Morigage Insurance, and they will nat
extitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrawer hias - if any - with respect to
the Mortgage Insnrance under the Homeowners Protection Act of 1998 or any ather
law. These rights may include the right to receive certain disclesnres, to request and
obtain canceBation of the Mortgage Insurance, to have the Mortgage Insurance
terminated autom=tically, and/or to reccive a refund of any Mortgage Insurance
premiums that were unearned at the time of snch cancellation or termination.

0008728743 0014701635 0

IniﬁalaM
@@0,MR (oo08) Page 2of 3 Form 3160 400

0563229
BKo193PG02785

N




OLD REPLUBLIC TITLE

DEC-27-2082 13119

By signing below, Boffower accepts this Mortgape Insurance Rider and agrees that it amends and
gupplements the Security Engtnunent.

P.27/88

(Seal)
MARILYN ANN PIERSON ~Borrower -Bomrower
i
(Seal) (Seal)
-Borrower -Bomower
{
(Seal) (Seal) ;
~Borower -Batrower
1
(Seal) {Seal) |
-Borrower -Borrower H
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