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A portion of APN: 1319-30-643-056
SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

THIS IS A DEED OF TRUST, made this Deceandber 31, 2002 by and beiween Thomas Lucero, M and Linla M. Lucery, Aosband and Wife as Joing Tenants with
Righe of Survivarship.

Truslar, o STEWART TITLE OF DGUGLAS COUNTY, & Mevada corporaticn, whose address is 1702 County Road, Suite B, Minden, NV 89423, Truater: for Resort
Realty, LLC",
u Nevada Limited Liability Company Benelicizry,

WITNESSETH:

That the trustor does hereby grant, burgain, sell and convey unto the Trustee with power of sale all the certain property situated in
Douglas County, Nevads as follows:

{Exhibit "A") the Proper legal description will be attached by the escrow company, Stewert Title of Douglas County and incnlp!!wlcd bercin by this reference;

AMD ALSO all the gstale, interest, and ather claim, in law and in equity, which the Trustor now has or may hereafter acqulre in and to gaid property

TOGETHER WITE the tenements, hereditamednts and appurienances thereunte belonging or appenainivg, aud any or ders and al] ;
rents, issues and profits of said real property inchnling insurance proceeds in zccordance witin Nevadz Revised Stalute {"NRS") 1192.570 and proceeds of :
eminenl damain proceedings consistent with the law, subject W the rghts xud authority conferred apon Beneficiary bereinafter set forth to collect and apply
such remts, issues and profits,

FOR THE PURPOSE OF SECURING:

FIRST: Payment of an indebtedness in the sum of § §,629.00, evidenced by a Promissory Note of even date herewith, with interest theseon, accanding o the
terms of said Promissory Mote, which Promissory Note is by reference made 2 pan hereod, {s executed by the Trustor, delivered to Bensficiary, and payable to the order of
Beneficiary, and any and all modifications, extensions and renewals thereof.

SECOND: Payment of oil Ridge Tahoe Properry Owner's A iati dues and ip lzes a5 they bocome duc.

THIRD: Payment of such additional sums with intcrest thercon as may be liereafter Joaned by Beneficiary to Trugtor as additional advances under this Deed of
Trust or the Promissory Note or Motes of Trusior, and payments of any menies advaneed or paid out by Beveficiary or by the Trusize to or for Trustor porsuand ko the.
tsions of this Deed of Trust, and payment ol all indebiedness of the Trustor to the Beneliciary orlo the Truster which may exist or be contracted for doring the tfe of
strumenl, wit interest, and alse as seeurily far e payment and pn:ri"onmm.n_ of every obli , PrOMse or contained herein or contained i any
Promissery Note or Notes secured hereby, or any apr executed simmtanecushy with this Dccd of Trust.

FOURTH: The expenses and costs incurred or paid hy Beneficiary or Trustze in preservalion or enforeement of the rights and remedies of Beneficiary and the
duties and liabilitles of Trustor hereunder. including, but not imited to. attoreys’ fees, court costs, witnesses' fees, expert wimesses’ fees, collection costs and expenses paid
by Beneficiary or Trustee in performing for Trustor's account and obligations of Truslor or Lo callect the renls or pravent waslk:,

FURTHER WITNESSETH:

1. Trustor promises and agrees to pey when due all dues and bership fees assessed by ar awing to Ridge Tahoe Praperty Ovwnaer's i
Assaciation, a Nevada Non-Profit Corporation upon the above-described premises and shail not permit seid claims to becone a liew upon the premises; ta somply with all
faws affecting saidd premises and nol commit o perinit ny acls upon the premises in viclation of any law, covemmt, condition oz restriction affecting said premises.

2. Trustor agrees ta cause o he to Beneficiary or to collection apent of Beneficiary a certified copy of the original policy or policies of insurance
purchased by Ridge Taloe Property Owner's Association, a Nevada Non-Profit Corporation with copizs of paid recefpis.

3. Trustor promises and agress that iT defanlt be made in the payment when due of any installment of principal or interest, or obligation i accordance with the
tenms of auy Promissory Mote secured hereby, or in the performance of any of the covenants, promises or agreements centained herein; f the Trustor becomes imsohvent or
wakes o general assignment for the benefit of ereditons; or il petition in hankruptey is Gled by or against the Trustor, or 7fa proceeding be volumarily or involunzarily
instiswed for reorganization or other debtor telief provided for by the bankmupiey act; OR IF THE TRUSTOR SHALL SELL, TRANSFER, HYPOTHECATE. EXCHANGE
OR OTHERWISE BE DIVESTED OF TITLE TO THE ABQVE DESCRIBED PREMISES IN ANY MANNER OR WAY, WHETHER YOLUNTARILY OR
INVOLUNTARILY, WHETHER BY THE OPERATION OF LAW OR OTHERWISE, EXCEPT BY DESCENT OR DEVISE; then, upun the happening of any such event,
tre Beneflciary, ol its opiion, may declare all Pramissory Noles, sums and obligations scoured horchy diatcly duc and payable without demand or notice, irrespactive of
the maturity dates expressed therein, and Beneficiary or Trustee may recerd a notice of sueh breach or default and elect 1 cause said properiy to be sold to satisty the
indebtedness and obligarions secured hereby.

4. The following covenants, Nuos. 1,3, 4(interest 18%), 5, 6, 7{reasonable attorneys’ fees), 8 and 9 of NRS 107.030, when nol inconsisten! with covenanis and
provisions contained lierein, are hereby adopted and made a part of this Deed of Trust.

3. The rigits and remedies hereby granted shall not exclude any other rights or remedies granted by law, and all rights and remedies grauted lereunder or
permited by Taw shall he concumrent snd enmulative.

4. The benefits of the covenants, terms, conditiens and agreements hercio contained shall accrue 10, and the obligarions thereof shall bind, the heirs, personal
represenlatives, successars and assipms of the parties hereto and the Beneeiary hereof.

7. Whenever used. the singular number shall include the plural, the plural the singular and the use of any gender shall include all other genders, and the term
"Beneficiary” shall include any payee of the indebledness herehy secured or sy transferer therenl whether by operation of law or olhorwise,

3. As addirional security, Trustor hereby gives 1o and confers upon Beneficiary the right, power and authority during the continuance of these trusts to collect
Lhe rents, issues and profits of seid property, reserving usto Trustor Ui rghl, prior (1 any defull by Trustor in puyment of any indebledness scenred hereby or in
performance of any obligation hereunder, to eallect and retain such neots, issues aud profits as they become due and payable. Upon any such default Beneficiary may at any
time without notice, cither in parson. or by agent or by a receives ta be appointed by a court, and without regard to fhe adequacy of any such security of the indebtedness
Bercby secured, enter upen and lake possession of said property ar any part thereod, in his gwn name suc or otlisrwise collect sech rents, issues and profits, including those
pasL due and wiparid, and apply the same less costs and expenses of eperation and collection, including reasonzble antorney's fees. upon any ndebiedness secured hereby, and
is such order as Bencficiary may determine. The entering upon and wmking possession ol said property, the collection ol such tents, issucs and profits and the application
therenf as aforesaid shall not cure or waive auy default hereunder or invalidate any act dong pursuant to such notice.

4. The trusts ercated hereby are irrevacable by the Trustor.

10. This Deed of Trust may not be assume] without prior written consent of Beneficiary. Should Beneficiary not declare all sums due in accordance with
FParagraph 3 above, then this Deed of " l‘nist wmay only be assumed when the following cenditiens have been met: the payment to Ben:t'nmry or assigns of an assumption fer
ol $150.00; credit approval of the assumiug party; completion ofan T Tarm and of acknowledy by the g party of all & applicable
Lo the preinises; and exceution ol an mptiun agreement

IN WITNESS WHEREQF, the Trustor has executed tiis Deed of Trust the day and year Brst
STATE OF MEVADA, COUNTY OF DOUGLAS TRUSTCR:

hom LMW \!
; P
pi Dy T2y,
Linda M. Lucere
oAn: busis of satis fctory
ated'the abpve insrument,

If executed y a Comperation the Cnrporation Form uf” Acknowledgment st be used.

Title Order No.
Escrow or Loan Ne. 28-048-48-02

N MARCY KIvI
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EXHIBIT "A" (28)

An undivided 1/51lst interaat as tenants in commen in and to that
certain real property and improvements as follows: (A) An un-
divided 1/50th interest in and ko Lot 28 as shown on Tahoe
Village Unit HNo. 3-13th Amended Map, recorded December 31,
1991, as Document No. 268087, rerecorded as Document No.
269053, Official Records of Douglas County, State of Nevada,
excepting therefrom Units 1 through 50 (inclusive) as shown on
said map; and (B) Unit No._ 048 as shown and defined on said
map; together with those esasements appurtenant therete and such
easements desecribed in the Fourth 2mended and Restated

Declaration of Time Share Covenants, Conditions and
Restrictiona for The Ridge Tahoe recorded February 14, 1984, as
Document No. 096758, as amended, and in the Declaration of

Annexation of The Ridge Tahoe Phase Six, recorded Decembexr 18,
1990, a3 Document No. 241238, as amended by Amended Declaration

of Anmexation of The Ridge Tahce Phase 5ix, recorded February
25, 1992, as Document No. 271727, and as described in the
Recitation of Basements Affecting The Ridge Tahoe xecorded
February 24, 13%2, as Document No. 271619, and subject to sajd
Declarations; with the exclusive right to use said interest, in
Lot 28 only, for one week each year in accordance with said

Declarations.
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